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NEWS SUMMARY 


GENERAL 


BUSINESS 



may raise 
oil price 
again 

DECISION' on- a small oil 


fly back 
to U.K. 
to-day 

rwsjstatfjs 

Mejboornp to-day to attend be mied out at the OPEC 

Thursday’s Commons debate on conference starting in Libre- 

his possible expulsion. He was ville, Gabon, to-day. 

reported to have dismissed his Member-states will certainly 
i. lawyer. . discuss an indexation system — 

Mrs.- Barbara Stonehouse said where oil prices are adjusted 
her husband would probably be according to world inflation rates 
arrested if he went ahead with — for implementation" from 
bis plan to evade extradition September. ■ 

proceedings, due to take place Back Page 

S^'farVttc • JAPANESE capital martct rc- 

- aircraft door. What he is trying SuS 

t . to do is the act of .a -deeply *£XPJ “vS W inK? 

unhappy man. I feel desperately 

- sorry for him." she commented. Cutout ^m.) loan for Finland. 

hjb |__| j • SOLUTION to New York City’s 

man neia arxer cash Shortage now seems virtu- 
Cam bridge attack ®1& certain The scheme id. 

aw- : oi iz ’K 

SnaS Pledical atotot was £h0rt ’“™ <iebb> 

- attacked at a nurses’ home in the - 

Neirsham area. The girl received * FOUR DATS of international 
a knife injury to her arm but meetings which it is hoped will 
_ was not senously hurt Two men culminate in a compromise to 
fishing for eels in the early settle a French/U.S: dilute on 
. hours brard her screams as she monetary reform, have begun. 

fought off her attacker, rushed to pa* e 4 . 

' the home, and chased a man. ^ ■ 

' . _v. • U.K. ARMS -deal: ; with Egypt, 

Angola peace bid involving supply of ' Hawker 
k v IfanunHo . Sid delev Hawk combat aircraft 

By ivenyaua ^ Wegtland Lynx, helicopters. 

With Angola on the edge of vortb mDTe than £5D0m., is 
civil war, President Kenyatta expected to be . discussed in 
of Kenya is to make another London this week. ■ - 
attempt at mediation between 
the leaders of tbe three rival ‘ 

indepedence movements. Several 

- hundred people are reported, to 
have been killed in four days 
of fighting, but a. joint ceasefire 
order by military chiefs of the 

three groups appears to be tak- PFArF TA1K c ^ '-AmetMi 
ing hold in Luanda. F*ge 4 

Resorts packed... -- 

Traffic reached Bank Holiday Back Face.-' ‘ i .- 

proportions in the week-end heat- . • • ’ . . t , 

wave, with cars bumper-to- 0 AUEW white-collar leaders 
bumper for 10 miles on the road will spearhead a move to commit 
to Ramsgate and Margate by 10 the union. Britain’s second big- 
a.m. At Brighton, saturation gest, into opposing “ the concept 
point was reached by mid-day of the social contract” at its 
when there was . still a 10-miie annual conference next week, 
crawl into the town. Automobile Page 0 

- Association issued its seasonal . 

warning to drivers returning • NALGO leaders gave unam 
h Dme r a st m«;ht nious go-ahead for a strike 

nome lasmigm. . . . ballot to be taken if necessary, 

A rrAnfn at p-rave to back a wage claim by their 

HTIV9L9 S 400,000 local government workers 

Police arrested 15 people at tne matching the highest current 
funeral of a Provisional IRA man agreement for manual workers, 
in Clara. Co. Monaghan, in the p,™ 6 
Irish Republic, after shots were 
fired over the grave. • PAT dispute involving 5,000 

• . Barclays Bank ‘ • International 

Coach deaths staff has been referred .to 


Move to stave 
off rail strike 1 


Country on a ‘ suicide course * 


Crosland warns of 
need for changes 
in social contract 


Decision 
on Benn’s 
future 
this week 


BY DAVID CURRY 


BRUSSELS. June R. 


BY PHILIP RAWSTORNE 


THE FUTURE of Mr. Anthony 
Wedgwood Benn as Secretary 
for Industry is likely to. be 
settled later this week, zorttes 
Philip Rawstome. 

Mr. Harold Wilson spent 
yesterday- at Chequers pondering 
on the dilemma that faces him 

Mr. Anthony Crosland, Secretary for the Environment, warning that the “ gkSJSr&SES 
present rate of pay and price increases bad pnt the country on a “-suicide causing further serious rifts w 
course,” yesterday called for basic changes in the social contract to forge it tulitT * • 

into an effective weapon against inflation. ‘ boSSS. miES 

Spiting the stage for Govern- Healey’s return from the Paris Crosland echoed the Prime Minis- intends to act within the next 
in- .u talks with both sides of meeting of the International ter's words yesterday when he few days. With bis position' 
industry within the next few Monetary Fund — its approacb to advised the railwaymen that strengthened by the referendum 
weeks, Mr. Coslasd said the the forthcoming -talks with indus- Government efforts to protect vote. Mr. Wilson is reported to 
bcoad policy requirements were trial and trade union leaders on employment were bound to fail be taking a sanguine view of 
now clear: a fresh anti-inflation policy. if workers did their utmost to Left-wing threats of a major 

The policy had to be fair, but have vet been fixed P™* themselves out of jobs. row over any attempts to demote 

it had to incorporate pay guide- f or the talks but both the Prime A ? luch more effective volun- Mr. Wedgwood Benn. 
lines tight enough to produce a Minister and tbe Chancellor have tary } nccftlie s policy based on the Mr. Wilson is also anxious to 
rapid slowing down in tbe rate indicated that they are to be sOC ! al contract was the only complete his changes — including 
of inflation and means of ensur- gj ven ur gent priority. option -for the country, said Mr. a replacement for Mr. Eric 

ing a higher degree of com- jjr Wilson said on Saturday Crosland. welcoming recent Heffer. who was dismissed from 
pliance with the guidelines. that, w jth the EEC issue settled, a «Pport for such a course from ^ post ^ Minister of State for 

“Putting the flesh on these it Was time for everyone to “get Murray and Mr ' Industry— before the Govern- „„ 4Ul -, ---— wonl ot ^ 

bare bones is now far and away down task of making Jo . nes ; . ment opens talks with both sides the 650 aircraft required for Iho Th ‘Belgian " arm,- industrv is 

the Government’s roost urgent Britain strong.” Thg loade qu aeies aod unfair- o£ -- - — ■ «■ — *=- *■ — «« inc Bel «> ,a0 arn)j * ,nnu>,r > '* 


Opposition as 
Belgium picks 
U.S. fighter 


OVER-RULING the stubborn munities in an attempt to defuse 
rearguard action of the minority the bitter linguistic divisions 
French language party which which plague Belgium's political 
controls its Parliamentary life. 

majority, the Belgium Cabinet The RW has, however, qsuie 
has decided to buy the American clearly won its pnund of flesh 
General Dynamics F-16 fighter and not merely in the shape of 
for its air force in preference !o reassurances on the Gorem* 
France's Dassault Mirage. ment’s firmness in pursuing do- 

In doing so. Belgium has volution. The arms purchase has 
handed the U.S. a clean sweep in been scaled down from 1 IK to 
the so-called " arms deal of the 102 aircraft with the enst of tha 
century ” — to competition to difference being devoted to a 

supply aircraft to Belgium, fund for the development of a 
Holland, Norway and Denmark European aircraft industry, 
to fulfil their Nato role by re- Quite what fonn Ihis “ennso- 
placing the Starfigbters these lation payment” to French in- 
countries operate. teresls will take is presumably 

as veiled in mystery to iho Gov- 
PrOVid6 ernmeot as it is to everybody 

_ _ . . . - Belgium also appears to have 

The Belgian decision means squec2et j an extra concession out 
that the four Nato countries will of lhc U S-i ap p aren ,iy in tho 
now place orders for 316 FI 6s h of a promlsc to buy some 
wortii more than to go wiih of ^ an machine-guns. 


strong" *“* : ««u “‘“"V of industry on a fresh policy for 

task in the post-referendum The country had to improve its combating inflation. 

P Tl? , toSlSr**i|S!S. Sade 'oppoViJnitiel SS&f^JSuU * A 'iiF5£ M^Wiiso^ offerer Wefg- 

= 2 js= 


,U.S. Air Force. Holland and centret j j n ^ French-speaking 
Denmark have options for a p art 0 f j^e country, and it is 
further -8 aircrafL thought that the French them- 

It also means that the com pen- se j ves a t one t j, ne discussed the 
Don torms offered by lhc U.S. -purchase of Belgian light anus. 


behind Mr. Denis Healey, the trade next year. 
Chancellor’s, reiteration at the 
weekend of his intention to re- 

duce the rate of inflation by half iillUCU livlC 
over the nest 12 months. -icnw 

Speaking in Glasgow. Mr. J • 


as never 


crease tbe level of unemploy- comparable, or even higher, 
ment even beyond what will status to that he now occupies 
result from present inflation in an attempt to avoid antagonis- 
rates m the hope of weakening ing tbe Secretary for Industry’s 
the bargaining strength of supporters in the Commons and 
before, organised labour. ' the trade onions, 

laroo Britain depends on the efforts “ But this would be a policy Speculation among politicians 
neaiej again anacReq ine i^ge we in o ur trade and in our of despair. I doubt that it would at the weekend included virtually 

M ,wT e< L?^,i industry and the contribution work — certainly not " quickly every Cabinet post among Mr. 

» r every one of us makes to those enough. But the real objection Wedgwood Benn’s possible 

contract I think eve^body is eff orts.” he said. in one of principle. For high destinations, 

beginning to get tired of a jjr. Wilson, speaking at Mans- unemployment is ... a social 

situation in which the Govern- fieJl3i a<Jded a mu ted note of ^1." . • 

ment is compelled to make the warning to the miners about the “menacin'* crisis” of HTPTltlPP^C YHIA 

majority of working people settle n « d « 'maintain the competitive ” e “ a "”- on g® d s jrKt J' rreiUIte S TOie 

SSsP s « » 3 E HS B&S fi££ 3 »? 

The Cabinet is expected to dis- main efforts to restrain the 
cuss on Thursday — after Mr. autumn round of pay claims, Mr. 


Continued on Back Page 
Editorial comment Page 12 


Cabinet will look at 
cuts above Healey’s £lbn. 


problem by offering Mr. Wedg- 
wood Benn the post of Lord 
President and Leader of the 
Commons— a more elevated 
ositibn in the Government 


ration 

in return for a common purchase 
by the four countries will now 
come into effect. -These provide 
for lb per cent of the work on 
the order for the U.S. Air Force 
to be done in the four countries; 
40 per cent, on their own order; 
and 15 per cent, of the work on 


Mr. Tindcntans made it clear 

News analysis Page 7 
Editorial comment Page 12 

French general in hospital 
Back Page 


that the prior decisiop of hi, 


be for as many as 2,000 aircraft. 
For Belgium it will mean a 


three allies to opt for the U.S. 
aircraft bad been decisive. The 


possible order for 1.000 engines 
nKSSF.? toninlly > “»jor 

Gnh-MTTtrartn r ‘ fnr tfop Mira n e campaign to standardise its 

s^ o?a^fL° r ° SESS* and S ° inCreaSe ,tfl 

However, in handing the deal e *tejj cy * Ro ,_, an _ - 

to the Americans the Belgian j 0, j '*** Belgians have 

Prime Minister, Mr. Leo .Trnde- “JJJ, 

mans, has put the fate of his hS 

Government in the balance. Last* 
ditch resistance to the choice of 


pasiuon III ute VJUVtri uuitriu j uiuru naiaidute IU uiv tiumx %n p . rticnarrl nnr 

hierarchy but well removed from ! the American aircraft came from G \ of years a*o 

ss. jl i h? c rs- 4 2 jh»’Uk w 

atmne with hn«h . the Rassemblement Wallon. French caravelles in the fleet nf 
SPi! memb * rS in 1116 Sabena. the Bel^an national air- 


BY ANTHONY HARRIS 


the sensitive 
Government’s relations with both | the 
tbe EEC and industry*. 

Mr. Edward. Short, the present 
Lord President it was said, could 
be moved to his old post' as 
Secretary for Education, where 
Mr. Reg Prentice Is presumed to 
be ripe for the Prune Minister’s 
plucking. 

Another popular version of the 


29-man Cabinet 
Tbe coalition Government’s 
wafer-thin majority of five in the 
202-seat Parliament depends on 
the voles of these -13 deputies 
j who have vociferously demanded 
i a “ European " (i.e. French) 
choice. 


line, with Boeing 737s rather 
than Dasault Mercures. 


’Mistake’ 


The driver was one of five people ^nt^Fmninvpp! 

killed when a wedding bus left u ° t0 " of 
tbe road near Newton Butler. Co. rejected a 22.5 per cent, pay 
Fermanagh. All the victims °“ er - 
.came from Lttrgan. Co. Armagh. Fage *> 

Af 4ko (vvinA •- GOVERNMENTS Bill -to 
Li rip OttnC gripe nationaJise the aerospace and 
A 43-year-old mother of three, shipbuilding industries now 
Who suffered from indigestion, seems likely to be squeezed out 
was referred to the Avon Council of this Session of Parliament, 
on Alcoholism, though she be- Page 6 

longed - to a temperance move- • - - . ■■ ,, . . 

ment. When her medicine ran •-EXTRA £100m. could be added 
out, she used gripe wafer — be- 1° Britain’s imports next year 
tween four and six bottles a day because of increased expenditure. 
— to settle her stomach. Most oh foreign fish, the British Traw- 
gripe waters have twice the *® re Federation .will- warn the 
alcohol content of average beers, Government on Wednesday, 

reports the council. Page 6 

ui_ • IMPACT of the controls od 
I em OfcutC uecuri food prices for the consumer has 
A nine-year-old boy . died and been insignificant, Mr.' John 
a 14-year-old youth was critic- Sainsbury, chairman of J. Sains 1 
ally ill in hospital with severe bury, says. Enforced redaction 
hunts after their tent burst into is retailers’ net profit margins 
flames at Guide, near Blackburn, bas slowed investment plans, he 
Lancs. adds. 

Briefly... Back ^ a " d ^ 38 


British Rail is to open a’ private" 
inquiry at Stoke-on-Trent to-day 
into tbe Eustoa-GIasgow train 
crash, which killed six and 
injured 36 pjpople at Nuneaton, 
Warwickshire. 

Broadcasting from Parliament 
begins to-day with the live 
coverage of Question Time from 
the House of Commons. 

Niki Lauda of Austria won tbe 
Swedish Formula One Grand 
Prix in , a Ferrari. Carloi 
Reutemantt (Brabham) was 
second, only 62 seconds behind. 
Fire has substantially damaged 
the convalescent home at 
Osborne House, 'East Cowes, Isle 
of Wight — once the fawojirite 
home of Queen Victoria. 


COMPANIES 

• GUEST KEEN and Nettle folds 
bas announced a £200,000 expand 
sion in Holland, - 
Page 6 

• .WEDGWOOD is showing dose, 
interest in plans by Carborun- 
dum. the* U.S. concern, for the 
possible sale of its tableware 
business, including, tbe British 
china company Spode, 

Back Page , 

• FORMAL merger of ELF/ 
EKAP and its 51 per cent sub- 
sidiary, Society Nationale des 
Petioles d'Aqiritaine (SNPA) 
could take place soon. 

Page 39 
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The final orders for the F*16 
are: Belgium 102, Holland 64 

SUftS flSS-S ffSS'JSSTS 

ra ero bera have said Jhey wti ! n ot lhird . ma j 0r contender, ibe 


THE CABINET has agreed to ex- Ministers will take a more than The Index of wholesale prices ‘ sical „ me envisaged 

amine public expenditure cuts usually active role in th e early for May. to be published later a s^ai^ht swop of jobs between 

for nest year substantially larger stagesof the review wtuch have to-day, is therefore of unusual Mr . Wedg , vbod Bean and Mr., . n nvor ,.„ 1P hllf ... ,-.u vu...ruu«-, . u « 

than the £lbn. reduction sug- normally been left to officials, significance. The prices of basic Anthony crosland. Secretary for;[? Msn , °i*L t v 3SS H ‘ _ Swedish Saab Viggen. was 

' " - 1 — * J ^ ‘ - * . lsta y to fight for other Euro- counted out at a relatively early 

P**® causes, the Government--- stage in the proceedings, 
which is a Christian Socialist- * Giles Merritt writes from 
Liberai-Rassemblement Wallon Paris: France has greeted tbe 
coalition— -must stiU face a vote Belgian decision with predictable 


gested by Mr. Denis Healey in The task is the more urgent materials and fuel have risen tbe Environment 

his Budget speech. because Cabinet business has relatively slowly since the begin- Mr Wedgwood Berm's friends 

The objective for the Public been in abeyance during the rung of the year, but wholesale say ’ it is inconceivable that 

Expenditure Survey Committee, referendum campaign. The Con- prices of output bad risen by |, e W ouid accept any obvious 

whose review of spending pro- solidated Fund figures published more than Si per cent _by April, demotion, preferring to resign 

grammes 'will occupy the whole al .tbe end of last week showed almost as much as the retail aDd Iead a,e Tribune group of ! ,n Parliament this week. fury, 

summer, has— according to well that in the first two months of price rise of lQi per cent. Labour Left-wingers from the ! « is expected that the RW will Prime Minister 


informed political sources— Jbe present financial year Cen- I{ f hoped that the rise back benches, 
been set at a cut of £2bm and tral Government expenditure on - n w h oIesa i e p rires will begin The Prime Minister 

officials have been ysked to find supply services— which covers t0 j—j lD t he more stable appears intent on keeping his 

further optional cuts of £lbn- real expenditure but not debt rt of inputs though the initial Government changes to a 
While the review objectives of service and other financial pay* , ^dex— whic± will mitlimnn] ; a more radical Gov- 

the committee exercise do not at merits— was running 44 per cent appear appropriately, enunent reshuffle is being con- 

this stage represent policy higher than in the same 0 n Friday the 13th— wtil show templated in the autumn 

dcMons, which will be taken in rocmtJbs a year earlier. WuJe the aQ except j 0 nally large rise, since 

tbe autumn after the medium- bunching of figures makes it hard it re flect the full effect of 
term economic forecast has been to read a trend from the out- {{^ VAT dufy increases 

completed, a review based on tiifn for two months, these in , posed in ^ Budjt 
these highly restrictive objectives figures strongly suggest that J* B . 

will lend weight to the Chancel- Government expenditure and two funner economic inor 
lor’s repeated warnings that large finances have still not been cators will- have a considerable 
cuts wouid be necessary if the brought under effective control, political importance in this heavy 
growth of personal incomes City projections of the Govern- week: the -survey of investment 
could not be checked. meat's borrowing requirement- intentions, to be puWished_to-day 

One objective of 'the Chan- are now well above the £9.1bn. and the trade figures on Friday, 

ceBor and the Prime Minister stated in the Budget. The investment su rvey by the 

appears to be to bring Ministers The main hope of reducing the Department of Industry is likely 
in charge of spending Depart- growth of expenditure to reason- to make gloomy reading, but 

ments face-to-face with the' stark able figures is the Chancellor's Ministers may argue that the 

economic alternatives facing the forecast that inflation.' which is decisive referendum vote should 

Government; tbe Prime Minister likely to reach a peak in. the next have improved confidence since 

is reported to have arranged that few weeks, will ease thereafter, the questionnaire was answered, 


„ . Jacques Chirac 

hesitate to bring down the promptly stated that the Belgian 
also 1 Government because it bas a government's decision was 
very heavy Investment in this “deeply regrettable’' for the 
administration's regional policies future of Europe. A spokesman 
which embrace a commitment to for Dassult-Breguet commented 
devolve responsibility to the that Belgium’s 'choice was "a 
] Dutch and French-speaking com- serious mistake.” 


Jack Jones calls for joint 
CBI-TUC wage policy 


BY JOHN ELLIOTT, LABOUR EDITOR 


A NEW departure in trade union 
thinking on tbe control of in- 
flation was launched last night 
by Mr. Jack Jones of the 
Transport Workers, who issued 
a call for the TUC and CBl to 
come together and negotiate a 

-collective agreement ’’ on 
future wages policy Without the 
Government being present. 

This call comes shortly before 
TUC leaders meet on Wednesday 
to consider pegging wage rises 
below the current level of price 
increases and also coincides with 
publication of a TUC proposal 
that no one In Britain should 
be allowed to earn more than 
-$10,000 a year — £10.000 after tax. 

This idea is to be put to-day 
by the TUC to tbe Royal Commis- 
sion on. the Distribution of 
Income and Wealth, as a way 
within Labour's “ wider social 
contract” of moving towards a 

socially fair range of earnings-** 
It is bound to meet stiff resist- 
ance from the CBI members with 
whom Sir. Jones now wants to 
come to terms. 

Mr. Jones issued his call last 
night when, in the context of 
imminent talks on the social con- 
tract for the next wages round, 
he told me: “ We should be pre- 
pared to seek a collective agree- 
ment With the CBl to commit 
employers for the next wages 
round so that the policy will 
stick.” 

Speaking' nearly three weeks’ 


after last month's call from the 
CBI’s council for tripartite talks 
involving both sides of industry 
and - the Government, Mr. Jones 
declared: u We should get away 
from tripartism and 'away from 
the politicians. They can make 
us aware of the problems -and 
we get advice from them. . 

u But this is an industrial mat-, 
ter and.it 1$ far more sensible 
for employers. and unions to sit 
down together. The best way to 
get results is to deal with the 
people who are actually 
Involved." 

Tripartite talks 

Ever since the Conservative 
Government's abortive tripartite 
talks in 1972, Mr- Jones and other 
TUC leaders have been scathing 
about the CBL They have in- 
sisted since' Labour was returned 
early last year that the social 
contract was a matter between 
the Government and the unions, 
not involving the CBL and that 
the wage guidelines were tbe 
responsibility solely of the TUC 

The about-turn now proposed 
by Mr. Jones follow a gradual 
thawing of CBI-TUC relation- 
ships in recent months, mainly 
as a result of constant pressure 
from the CBL It also coincides, 
however, with Government Minis- 
ters making it clear that they 
are far from keen to leave it to 
the TUC alone, as they did last 
year, to fix the wage guidelines. 


In this situation. Mr. Jones, 
who has been by far the coun- 
try's most influential union 
leader on the framing of policies 
since Labour was elected, will 
now tell the TUC economic com- 
mittee this Wednesday that tbe 
time has come for the TUC to 
change tack. 

. - The main work for Wednes- 
, day's economic committee meet- 
ing to be consideration of a 
TUC office document, revealed 
in The Financial Times on Satur- 
day, which proposes that unions 
should be prepared from this 
autumn onwards to aim for wage 
rises lower than the current rate 
of price increases. 

The aim would be to bring the 
rate of price increases down 
below 20 per cent and maybe 
as low as 10 to 15 per cent 
next year. Unions would, how- 
' ever, expect to be. compensated 
later if, having accepted wage 
rises at these levels, and juices 
continued to rise faster. 

The TUCTs £20,000 salary 
ceiling proposal is the first 
attempt by union leaders to curb 
top salaries directly. The Royal 
Commission Is warned in written 
•evidence by the TUC that ‘'per- 
ceptions of injustice and in- 
equalities are still thb cause of 
much social dissatisfaction.” 

This 'will be expanded on 
to-day when Mr. Len Murray. 
TUC general secretary, leads a 
TUC delegation, to give verbal 
evidence to the Commission's 
inquiry on top incomes. 



We have always believed that the British people would prefer 
to do business within Europe rather than without, and happily 
we have anticipated their decision. 

One result of this will be to double the Importance of She 
consultancy services we offer from our offices in Paris, 
Brussels, Amsterdam and Geneva. Now, more than ever, 
businessmen and property managers will be seeking to take 
advantage of the opportunities that exist within the 
European community. 

The issue is settled. Tbe opportunities are open to us aft. 

It's all part of the Knight Frank & Rutley service. 
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lombard 

Why this battle 
will roll on 

BY C. GORDON TETHER 

"WHAT MATTERS most in the therefore, if we did not see the , 
end is to get this mainly sterile “battle lor independence" con-j 
In or Out argument over and linuing within . the country. | 
'done with." said the Evening Indeed, it is quite conceivable j 
Siacdarti on the eve of the refer- that, by bringing to the surface 
ondirm. civins its account of some of the previously less, 
.. bat had' induced it to drop its evident apects of the controversy, 
previous opposition to Britain's the referendum exercise wiU| 
“Europeanisation.” I: that' 'was. have the effectof intensifying the j 
indeed., its main concern it would ' ifar - 

h?ve demonstrated a much better It is* however, important so 
prasa of the realities of the realise that even if the 
struinie by stickle a to its pre- opponents of British entry into 
t:ous ' opinion. * the EEC as such could all be 

r-, " „ „ induced to lay down their arms, 

il'rir v e f?M?nf w . e could still expect to see the 
‘ “ * r , m battle roiling on In other forms. 

-I'in k -M," n I ha f One reason for this is that the 
vVi r ^ : : i0 “T 1 * i oncoming debate within the EEC 

probability getting mnre heated 0Q future of economic and 

ra>aer Loan less a? st does so. monetary union, is bound to pre- 
One reason for this — though cipitate a major controversy in 
far from being the only one, as this country on the extent to 
I sha! 1 . later explain — is that many which the U.K_ can be committed 
auri-Mzrketeers fully support Mr. to more extensive participation 
tnoch Powell's contention that in EEC integration., 
the referendum 7? just a mile- The revised prospectus on 
stone ;a the ianlc to preserve which the Government invited 
the ancient independence of the country to remain in the EEC 
tiics'c islands, r'mm which it as good as promised not to take 
fellow* that they believe that it Britain any further down this 
is the right — ir.d-jed the duty — of path. And anti -Marketeers will 
all who recognise this to continue obviously ha watching closely to 
the tight in every way they can. ensure that this undertaking Is 

adhered to. But since this is 
likely t0 be challenged by 
-k IvCuUm Brussels and the hat gospellers 

t. . of the EEC way of life* in this 

o..v'*h^t h n^-' - :,e0 ' 5?ary *?! country, a new running fight is 

cut *h-t no -o.ee i* more difficult c ; cur j v prospect. 


THE WEEK IN THE COURTS 


CRICKET 


The Financial Times Monday June 9 1975 

BY TREVOR BAILED 


Victory against an Too much disparity 


unloved tribunal 


THE PRUDENTIAL Worii'Cup. matic guarantee of eoiertein- regretted the omission of 
as expected, produced three one-, meat. Whenever the team oat- as their mundane scanierx ~ 
sided massacres and one reason- ting first scores too many or too despatched to all parts of 
abte game of cricket, in which few runs, anti-climax usually ground by the controlled aoJ^ 

* — it- KAnt ‘D-alrictmn l«u VO nwinvu ' dnn Avwicc and 


BY UUSTIIMIAN Kms, a fairer wide margm for i ^ on - Saturday the b F * 6031 al, -° ut 

‘ limited-over match- . result was obvious by hzach, 

. . . _ .. , Pakistan are unlucky to he. in. which meant that the' main T ?° ^aa-. 

THE FOREIGN Compensation was a nullity, since the vided by the Egyptians to- re com- ^ same section as Australia interest lay in attempting to , 11131 '? ei ? W1 “e °f the 

Commission set up in I9S0 to “decision” was based on pense British subjects who lost and ^ West Indies, because guess the size of EnglamTs total SlKSLi ?5j 

determine claims- to comoensa- LrreIevam considerations. The their property as a' result of ^ must have fancied -their and the extenrof- India's defeat, fj;®?" 

determine claims to compensa decision a£ ^ House of Lords the foreign Governments action. ^ England and It is doubtful if India would slash happily off the front m 

non by British subjects whose was „ hold reassertion of the The' Foreign Compensation **ew Zealand, who are In the have been capable of scoring 200 *** hack foot- These stroke 

overseas property bad been supervisory jurisdiction of the Commission had ruled in zone, and can hardly fail runs in 60 overs off the English 3*? re ***** more PWfiHb* 

seized ,by foreign powers, was courts. But so long as the Com- November 1973 against . the t 0 qualify for the semi-finals. . bowlers, so that 384 was pl ainly because, for a long period, there 
the most unloved of the many mission had properly exercised Benin family on the ground that Owing to the enormous dis- an impossibility. As- things ™ an . 011 ti { 

tribunals set un in recent years its Jurisdiction, any point of law sequestration of their property Darities between the quality of turned out, they did not even “J”™® 3 ** on •? e . off slde - a third 

', t l P “ "“ nt in the case still remained beyond not nationalisation or ekpro- t^JKhr competing counu-hj try, and indulged in some was trym? to copem* 

to deal with matters of a ^mg questioned in the ordinary priatjornand that the subsequent Sere are onlvtorae reallyh? restrained batting praetore* much 1 *** “““w 

specialised character. The major courts. Tale of the property did not S "i D o ma tche7 in tfacT^iX to the annoyance of their many a use!,: 

reason for its unpopularity The Anisminic case, providing cause any loss as the result of Sf' before the semi-finals. supporters who would have w°f* there is oniy a sinjfr 

disappeared in 1969, and last as it did a measure of relief nationalisation or expropriation. These are England v. New Zea- Preferred to see them go down a catemng position, 

week the first successful appeal from the total immunity of the Even under the Anxsminic ruling . ' , decide who tops that 1x1 3 flursy of desperate strokes. what can a medium-p^ 
aoaintt a decision of the Com- Commission from Judicial that decision woutd have been J7 _ and p a icistan v. West • seamer do in these trying a rcu : '. 

m^on. a be r ^ ' ®&RK 15 S 

iSSe'dVSS nme^t^^^mntoaUrasfeven MS £S& EFS 

ing confidence both in the to the extent oF its owm jurisdic- in the 1969 Act l seSuT^d JSSSne Starts. toctadJS a 7an “ ^ ***** sends do^ 

Commission and in an' important * - Sid wefl^a i£Z££& pSE&tA 

area of administrative law. S^JJJSS^'SSS. ° f tS for the semi-final-but do not .with which he repeatedly pierced SSriiSbuthe should ^L a P*° 

The. Foreign. Compensation ^mission ^eu «! .Unhealthy' ' undewate Eng^nd’s^db^ 2lJSS- '' a 2?*5o nl “o^dlfficuit dSngerous, Vd 

Commissions functions-- are «h, * even if there was a depressing; stuttering start, was a Sue -aim m*im> the _ 


Australia beat Pakistan by 73 occurs. 


sion of Amiss and Fletcher 


THE FOREIGN Compensation was a nullity, since 
Commission set up in 1990 to ** decision ” was based 

LrreIevam considerations. 


the vided by the Egyptians to- recoin- 


ing confidence both in the to the extent of its own jurisdic- in the 1969 Act 
Commission and in an'important Hon .thus restoring to the Corn- 
area of administrative law. mission its unique status Of aU 
_ _ _ „ administrative tribunals, the T TnUrtfil^-LiT 

The Foreign. Compensation commission alone had been ex- . UHUGflllliy 
Commissions functions' . are qepted from the provisions' ^of the 
predominantly judicial; it is a Tribunals and Inquiries Act While the jud 


J even if there was a depressing stuttering start, was a fine 3lso ^uce the awine’ 

WhUe the judges in the Court sameness ^ about ^ their attack' associate to- ths iPa«nit of tuns. Having been struck 


SV P nq likely t0 be challenged by 

-a. Itcial/lll Brussels and the hoi gospellers 

t. . of the EEC way of life* in this 

- Tie ^' ,5ary t country, a new running fight is 

no 'o.ce i* more di?icult c ; cur t v j n prospect, 
to discouraje cr eliminate than 
that which sees itself as c on- 
corned with winning or pre- otriI££[lC 
serving freedom from foreign _ , , - . . 

domination— whatever form that Developing alongside ft will be 
domination mav take. And no aT| Gi&er inunense struggle fore- 
one can deny thzt. if iho EEC is shadowed by the contrasting 
to become th** creat new lower pictures of what the projected 
bloc its exponent* envisage, it European Community will be like 
win have to fce ! n sufficient com- P a iut ed by its British devotees 
mand of its "subject peoples" d »rin? the referendum struggle, 
to be able to pack the appropriate Pro-Marketeers have made 
collective punch. much nf the alleged “strange bed- 

Moreover. anti-Marketcers will fellows" character of their 
claim that, ii their opponents opponents army. Yet the anti- 
vrre justified m arcuin-— as Mr. 5, Iark ? tce ? are 3,1 3 5™ ed 00 th « 
Heath. Mrs. Thatcher 'and Mr. . B, ] tain lhe / „ t0 see— an 
Thorpe all did— that they could ‘"dependent one. By contrast, 
not consider themselves bound “*? ldfi3 f 0llr diff^reot polst;* 
by a “no” outcome to the referen- factions about the Europe 
dum seeing t'r.?T it was “only 3 ; 11 ™ t0 cr |? te ” l,ld no J be 
consultative." they themselves £i lrtbe r a{ l 3rt - ^ r - Heath and his 
would hare even more justifica- ,^ 3C ^ r L envisa 5e it as a 
tion for refusing to be bound by capitalist fortress, whereas Mr. 
a **ve«’ on<» Jenkins and his left wing inter- 

■ nationalists arc fizhtine for a 

why? Because, with the pro- socialist promised' land. Mr. 
Market side commanding the Thorpe- for his part envisages 
support nf the Press, the business a Liberal Garden of Eden, 
system and almost ail the other Remembering that they are all 
arms of the Establishment and going to have to do battle, not 
possessing immensely greater only' with each other, but with 
financial muscle than their large elements on the Continent 
opponents into the bargain, the —including a weighty Corn- 
latter were in the postion of try- munist one — -that do’ not share 
in? to beat off a tank attack with the ideas of any of them, it look? 
shotguns. Their contention, in very* much as though the “yes" 
short, i* that the referendum ouTeome to the referendum ‘will 
was a complete travesty of the succeed only in taking us out of 
democratic exercise it was the frying pan into the fire so 
supposed tn be. far as ending the EEC contro- 

Tt would be very surprising, versv is concerned. 


fession. Why then was it so tribunals on points of law. 
unpopular among the lawyers 

who appeared before it? The . _* concluded that the Commission 

answer lay in the fact that SPflUP^f raflOIl had auproached the emblem in 
Parliament in 1950 had provided ^CqUW.l dllUU Impermissible way. 

that the determination by the * f ' ... 

Commission of any application The Government's proposal in The judges said that it was 
made to them under the Act of its turn provoked a storm of pro- wrong to treat the sequestration 

1950 “shall not be called in teSt in Parliament mid the Bill 

question iu any court of law.” tended out of existence at Su^ tho Be^rn faSly^ 

the Bill’s committee stage of the property. The two stages were 

riiolinfT House of Lords. Not merely was part and parcel of a single 

V^UaHIig the Anisminic decision not over- operation whereby the Benin 

. turned by the new legislation, family lost their property to a 

It was .no doubt felt that but the Foreign Compensation State enterprise. The operation. 


Order in Council anything but Although knock-out cricket is and was too much for the limited instead, hold the next one back 
easy to resolve, they ultimately often exciting, it has no auto- Indian attack. They probably and hope for a catch. ... 


GOLF 


BY BEN WRIGHT 


question in any court of law." 


Chafing 


Sneeze that cost a vital hole 


having regard to the number and Act 1969 now provides for an achieved, in two steps, was aptly you CANNOT, of course, argue —infinitely worse than three In the morning Giles opesv 
the complexity of the cases with appeal to the Court of Appeal caught by rtie word "expropria- with ^ g and 7 or put Jt coqUy down. with a 20 foot pntt For a bird,* 


because 


The only concession to the 


lion." and the Benin family were 
therefore entitled to claim com- 


which they had to deal, and on points of law. tion. and the Benin family were h d , u _ k Bllt M ar ir jr an ie« Worse was to follow at the at the first, holed again 

because of the need for Tb ^ . concession to the t heref ° re entitled to claim com- ‘ ' v - ■ short 22nd, although. James con- the same distance twice in lar 

economy, speed , and expertise. dcraand for expedition in deter P ensabon against the fund. beaten b> that margin by Vmny t0 matters by finding next four holes, and got in * 

there should be a measure of ^ c^s Sd for the dlstribu- The successful challenge to a ?. les w ^ 36 ^ 0,e * &e . the bunker short of the green 50-footer at the II th for a half 

— unssihlv even comnlete— ... , . .. • .. _* »h, Amateur Chamnionshio at Roval witK hie tp<» ehnt. (111 m had That- bind of ruittinr, nn, 


—possibly even complete — £ * n f 
finality to their decisions. success! 

For nearly 20 years, the mem- there ca 
bers of the legal profession who House 
conducted the cases before the decision 


tion'of the compensation to the decision of the Foreign Com pen- Amateur Championship at Royal with his tee shot. .Giles had That kind of putting not oa'? 
successful claimants was that sation Commission will; "para- Liverpco on Saturday, wiU not gone through, found a scruffy wins holes, it destro^-s opponeri 


Commission palpably decided a f 0 |]o Wi n a Suez crisi , rectified. There is a certain James had to endure what was _ , , , . 

point of law wrongly. The !|J, d • a sn bsequeS sale by the nnhealthiness in any tribunal of for him the first day of the new Pushed drive 

inability to challenge the Coin- sequcstTat or of the property 10 flrst instance being Immune from bay fever season. James, who had 

missions decisions in the a g rate insurance company at a further challence in the courts. He refused to make this an the bunker to 10 fs 


mission's decisions 


, 1 „ how sood he becomes— and 1: 

nsnea anve may be very good— he will c-n 

James, who had come out of become any one's idol unless h? 


ordinary courts led, understand- crossly under-valued price, was was that immunity that had excuse 
ably, to frustration and criticism .. naiionalisation or exnrnoria- bred dislike and irritation buted 


He refused to make this an the bunker to 10 feet, missed the changes his attitudes on the golf 
:cuse but it may have contra* putt; Giles after inadvertently course. 


n LVnSJ nn criticism .. naU0na [ Jsati0I1 or e * P ropria- bred dislike and imtanon buted to him losing a vital hole touching the ball with his putter He is called “grumpy" by his 
of the Commission. tion " of the property. If it was. against the Commission. Now m the afternoon. Giles had during the address but not nrof e SS lonal mentor Ga*- 

Then dramatically in 1968 the then the Benin family were en- that the immunity has been already holed a 35-yard chip shot moving it holed and was five up. S™!" !!. senior, ua... 

House of Lords decided in titled to claim far compensation demonstrably removed, the Com- at the 19th to go three up. and That hole seemed to eel to me ported is receive 

Anismmic v. Fureign Compensn- under an Order .in Council mission should enjoy the status hit a huge drive down the 2 Isl James and for' the first time in w * th 3 *t° n y stare b >‘ James. 

tion Commission* that the 1950 made in this country giving its membership deserves.' the James, waiting to play, produced the championship he plaved a lesMhan-perfect with qm- 

Act did not oust judicial review effect to an agreement between more so if their subsequent a huge hay fever sneeze, and pqtepietejy bad hole at the 23rd. irritation, with bow-could-lh't- 

where it was alleged by the the Egyptian Government and rulings. are always upheld by Jhe with eyes still watering and face a] pushed Sri te tarrowly escaped happen-to-me. It makes for uc- 

claimant for compensation that the British .Ck»ven£tt?.V_ ’Svhere- Court of Appeal. still flushed, he quick-hooked titt gtw-Ee^an aheffipted recovery attractive watching and if fc* a 

the Commission's “decision" by a fund v of money *as pro- *ri9691 2 A.C.147 iato the rough. dia likewise and a fnir-blooded to marry into golf it will he:? 

That cost him a five and shank into the gardens led to a him, add aU of us. if he renetc- 

-another hole — and Somehow four conceded hole, and effectively bets that it is for better, tor 

down seems almost irretrievable the championship. " worse. 
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ACROSS 

1 Plant transatlantic uncle in 
The diocese (6l 

■5 A single strike can throw 
light on tire subject (3, 5) 

9 Politician gets fifty in the 
company to agree (6) 

10 Charge the poor creature— 1 
he's a passionate reader (Bj 

12 How to show poor bands tire 
ways about town (C-6> 

15 “ Bores through his — wall, 
and farewell king" (Richard 

in (6) 

25 City oi endeavour with 
nought ioside (4) 

16 Takes sisal— that could be 
grand larceny i5. 1.4) 

19 Done by the host ani found 
in evert’ suit (3. Zj. 

20 You need a drink to see the 
smart feliow (4> 

23 Philip and his relations can 
go t-> pot ("8 * 

25 Not creditable — was it a per- 


DOWN 

1 Musical instrument, but comes 
after the wine (7) 

2 Get heaps more to send a 
message (9) 

3 Trouble the doctor — just in 
case (6) 

5 Secluded corner Is ail right 
with a number (4) 

6 What pioneers do with added 
murder (4, 1,3) 

7 Tipster includes the right to 
fish {5> 

8 Severely criticises the football 
team (7) 

11 Notice a distinction without a 
prize (7) 

14 Philandering command to the 
sergeant (5. 2) 

17 " Some mischief still for 

to do" (Isaac Watts) (4, 5) 

18 Reptiles that help wilh discip- 
line (S) 


formance for charity? (•*. 4) 19 ge t up about- the type 

27 Rank enclosure round the emphasis (7) 

— o’ 21 The flower that subdues 

38 Weed S**s the Spanish to so^ce (7) 

mend (6) . 22 Deserter to time admits 

29 Lost, dear? Possibly fh«« M faujts (fi) ' 


21 The flower that subdues in- 
solence (7) 

22 Deserter to time admits the 
faults (6) 


26 One or two fathers (4) 


The solution of last Saturday’s prize punie wiD be published 
with names of winners next Saturday. 
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HartnonienjnsD: CS1. ' HXS Ronald 

Tnrial piano recital (S>. IMS. Choral 
and Orchestra] Concert pari L Mozart. 
Geoffror Bush (St. 1220 p.m. lnterrol 
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Thouehl far the Day. 7.55 Weather and 
programme news. 8X0 News and more-of 
To-day. SJS James Camvan with Sound 
Archive recordings- 9-00 New*. MS Sran 
the Week wnh Richard Baker. UX0 News. 
riO.05 WUdlde. 1020 Dally Service. U0XS 
Morning Story. XU.BO News. HLX5 Any 
Questions? H.50 ARnounccmeotA. 13.00 
News. 12X2 p.m. Yon and Yours. 3221 
Desert Island Discs. 332.55 Weather, pro- 
tranmte news. VHF fcxrept London and 
S-E.) Regional News. LOO The World at 
Dae. 320 The Archers. 1XS Woman's 
Hoar (I from 2X0} including 2X00X2 News. 
Z3S The House of Commons (; until 3.00): 
Radio's historic first live transmlsgtan to 
the Nation of the proceedings of up House 
of Commons. 4JS Story Time. 5X0 PM 
Resorts. 3550- Financial Report. VHF 
Regional news. 555 Weather . programme 
news. 6X0 News. 625 The Men from the 
Ministry. 6X5 The Archers. 7X0 News 
Desk. TJO Lord Pw«.- wimsey. 8X8 A 


HTV Cymru/Wales — as HTV General 
. Service except:— 120-125 p.m. Penawdan 
Newyddlon y Drdd. 2.00-220 Hamddeo. 
j. 01-622 Y Drdd BJM.00 Yr Wythnoi 
HTV West— As HTV General Servi.-e 
! eaccpt:— UM.50 P.m. R-.-por West Head- 
1 lines. 622XXS This Is The West This 
Week. 

SCOTTISH 

' 13220 p.m. Documcntarr— ASve and 
Well. 3.25 Road and Weather Report. 
2X0 HousecaU. 2.30 Double Diamond 
l Snooker Championships of Great Britain. 

1 5.20 Kiri. 525 Crossroads. 6.D0 Scotland 
. Trfar. 620 Crime desk. 1020 Uon's 
I Share 1125 Laic CalL 1120 Wish You 
, Wore Here 

SOUTHERN 

1220 P.m. Anna and the King. 120 
Southern News. 2X0 Rouseparty. 220 
; Monday Matinee: "Three Came Home.", 
s:ar?;ng Claudette Colbert and Florence; 
, Desmond- 520 Sharis A Lang'. 6.C0 
Day By Day. 10.30 A Place In Enrepe. 
11.00 South pro. News Extra. 1120 The 
Odd Couple. 11X0 Culd>.4ine. U.4S Farm 
Progress 

TYNE TEES 

I 9.25 a-m. Surtina: Point. 1220 p.m. 
Inner Spaco. 2X0 House Cal!. t2J0 
Monday Matinee: “ The Story of Esther 
Costello." starrirm Heather Sears and 
Joan Crawford. 420 Zigzag. 520 Uni- 
versify Challenge. AM Tnday At Six. 6X0 
> Pot re Can. 1020 BarnabT Jones. 31.25 
I Late News Extra. 11.35 Undemanding. 

ULSTER 

1220 p.m. NTerrle Melodies. 320 
Cider News Headlines. 2X0 Women 
Only. 220 Snooker. 423 Ulster News 
. Headlines. 520 University Challenge. 
6X0 Summer Reports. 8X0 Comedy 
Premiere. 1020 Monday Night, with 
the Rev. G. W. Loaue. Joanraount 
Methodist Qjurch- 1 10X0 Monday Movie: 
"Walk on the Wild Side." starring 
Laurence Harvey and Capudne. 

WESTWARD 

1225 p.m. Gus Honeyhon's Birthdays. 
1220 DO'mmimiary: ■■ AJItc And Well." 
1-20 Westward News Headlines. 2X0 Play 
with a Purpose. 2220 The Monday 
Matinee'- "The Canadians." starring 
Robert Ryan. 4.00 Cartoon Time. 520 
University Challenge. 6X0 Westward 
Diary. 620 Snorts Dusk 8X0 Comedy 
Premiere. 1028 A Place In Europe . 
IX 00 Westward Late News. 11X3 The 
Pro Lee* ora. 1120 Faith for Life. 

YORKSHIRE 

1220 pjn. Inner Spaced 120 Calendar 
News. +228 Monday Matinee: “ The 
Story of Estther Costello." starring Joan 
Crawford. Rossano Brand and Heather 
Sears. 520 University Challenge. 6X0 
Calendar. 1820 Emmcerdals Farm. 1125 
Checkmate. 

Century o t Modern Theatre: •'The vor- 
tex" (S). 028 Kaleidoscope. 9J» 

Weather. 10X0 The World To-night. 10X5 
A Book at Bedtime. 11X0 The Financial 
World To-night. XUS Today tn Portia- 
ment. ll.ff News' 

For Schools: VHF only— I 0 XSO1XS ojn. 
and 220-3-09 p-m. 

BBC Radi?) London 

206m and 94J VHF 

6X0 m.m. Aa Radio 2. 620 Rush Hour. 
920 Downtown. 11X3 In .Town. 12X3 pan. 
.Call In— I. 12J5 London News Desk. 
1X3 Call lo — 2 2X3 20ft Showcase. 3X3 

Young .In 'Mind. 4X3 Sound Out 422 
Hume Run. Including London News Desk, 
at 5X0, ABO. 7X0 In Town. BXO Rail. 
820 IK Concert. 18X3 Mike Sparrow's 
Late Night London. 12X8 As Radio 2 
until closedown. . . 

London Broadcasting 

261m and 97.3 VHF 
6X0 o-m. "A.M.": Lr.ndr.n's breakfavt- , 
time news show, with interviews, traffic ; 
and travel service, plus sport, with . 
Douglas Cameron and CDvo Roslln. 10X0 ' 
Open Une: London talks to George Gale. - 
12X9 Newswatch: LBCc news and lufontla- ] 
tion service plus live reports from the 
House 'of Commons. 6X0 p.m. Newshrcak. 
720 Music in Stereo. 0X0 Love In London 1 
ore seated by Adrian Lore. 7 366.00 an. ! 
NlgJjtwarch; news every half-hour, , 

Capital Radio 

194m and 95.8 VHF ■: 
6J0-8JH. Kasmy Everett with Si hours l 
of music and maihwcg 9X0 Michael i 
Aspel wNh muale, features, advice and 
Swap-shop. 12XO Cash on Delivery with 1 
Dave. Cash and Music. 3X0 pan. Roger 
Scott wUh. Miudc- 7X0 London To-day. i 
TJO Oped LtM. 9X8 Nicky Horne's rock 
Etfww. 11X0 TVury Myatt'a late ulgtM on ' 
CaplUL 2X0 sum. Night Flight I 


YACHTING 


BY ALEC BEILBY 


Selection race reflects past fomi 


THE OPENING race in the 
officiaT British ' Admiral’s Cup 
team selection trials, sailed 
over a 220- mUe course from 
Cowes to Cherbourg .via the 
Owers and Shambles lightships 
and back to the 'Solent, was a 
rapid affair but produced results 
that reflected performances 
already shown by the front run- 
ners in races sailed' ealier in .the 
season. 

The race was also a selection 
trial for the British Quarter Ton 
Cup crews who sailed a slightly 
shorter course omitting the 
Owers. and the. French Admiral's 
cup team selectors. 

Bill McCowen’s scratch yacht 
Synergy took line honours and 
the De Gulngand Bowl, setting 
the pattern' for the rest of the 
fleet Because of a persistently 
easterly wind of up to 20 knots, 
the larger yachts were able to 
maintain their near-maximum 
speed. The results, apart from 
three or four exceptions, were 
almost a photo-copy of the entry 
lists, the largest yachts finishing 
top. 

Tactically it was a race with- 
out special feature, though run- 


RACING 


ning down Channel on Friday 
evening the choice lay between 
wind offshore or -the potentially 
stronger favourable tide close to 
the ale of Wight. The offshore 
ploy was worked by John. Pren- 
tice’s Battlecry, Noryeraa and 
Morning. Cloud while Synergy 
and More Opposition stayed in- 
shore and lost the wind.' A land 
breeze, in fact, saved Synergy's 
day and she was able to drive 
for the stronger wind away from 
the coast 

Synergy led round the 
Shambles lightship by 20 
minutes from Battlecry which in 
turn , lei Noryema and More 
Opposition by about the same 
distance. It was an encouraging 
performance, for 881116017*3 crew 
who conceded their mast to the 
Royal Sovereign light tower 
three weeks ago, acquired a new 
one within five days and then 
had oniy two week-ends to re- 
tune the lyacht 

A good political week for Ted 
Heath' culminated with a- good 
race : Morning Cloud finishing 
seventh overall and fourth of 
the British Admiral Cup yachts, 
which were divided at the top 


by a French yacht- the Irish 
Moon duster and the Hon? Ron? 
conglomerate Siei V wilh her 
British crew. Tony Morgan's 
More Opposition and. Ron 
Amey’s tenth Noryema were 
second and third to Synergy. 

From the point of view of the 
team selectors, both for the 
Admiral's and Quarter Ton Cup 
yachts times at the Nab Tower, 
same seven miles from the offi- 
cial finishing line, off Soutbsea. 
might have produced a more 
realistic result as light winds 
and contrary times led to a final 
agonising crawl which was a 
test of patience rather thaa skill 
and liberally sprinkled with 
luck. - 

It is early days <o forecast an 
Admiral's Cup team as there are 
still the Morgan Cup ocean raw 
and eight inshore trials to t>e 
sailed, but it seems that the 
team may be cbosen from More 
Opposition, Battlecry, Morning 
Cloud, Robin Aisher’s Yeoman 
XX and possibly Arthur Slaiers 
new Prospect of Whitby, though 
she still has to prove her worth. 


BY DOMINIC WIGAN 


Bustino lands a clever win 


JUDGED ON his fine effort in 
Saturday's Coronation Cup at' 
Epsom, Lady Beaverb rook's 
game four-year-old — Bustino — 
has a good chance of following 
Ballymoss who, after landing the 
SL Leger of 1957 and the 
following year’s Coronation Cup. 
went on to win the Prlx de l’Arc 
de Triomphe. 

... Bustino. a powerfully-made 
bay who has filled out consider- 
ably over the close season, never 
appeared likely to fail at any 
stage on Saturday. After track- 
ing. tils pace-maker, Riboson — a 
"top-class performer in his own 
right — Bustino quickly asserted 
his superiority in the straight, 
and, although hard pressed by 
the good-looking French colt 
Ashmore,' won cleverly, by a 
length. 

Mil’s Bomb, one of' last 
season’s best-staying fillies in 
Europe, showed that she was 
return tng.to form by taking third 
place ahead of the other French 
representative, the .disappointing 
Comtesse ?de Loir, whom many 
bad expected, to prove too fast 
for Bustino. 

Xt seems likely that, as with 
Moonlight Night the fast condi- 
tions, which enabled Bustino to 
clock 2 minutes 33-31 seconds (a 


record for the Derby course) 
were ail against Comtesse ' de 
Loir, who has shown her best 
form* to testing conditions. 7 shall 
be extremely surprised if the Val 


BRIGHTON ■ 

8.00— Teasel”* 

2JJ0— Nbwyth 

3.00 — Dabeilo 
3^0— Private Well* 

4.00 — Parhien 

4^50— Royal Fanfare - " 

LEICESTER 

7.00— Sam Cade 
. 8-20 — Aridity 

8J58-— Gypsy Forecast** 


de Loir fitly does not leave Satur- 
day’s form- well behind when flfie 
renew® rivalry with her old rival. 
Alias .France^ am the Arc de 
Triomphe tins autumn----- ; 

.Joe Mercer,, gaining a second 
su c cessive- victory in toe Corona- 
tion Cup, following Buoy'S win a 
year ago, will be at Brighton, one 


of his favourite courses— this 
afternoon, where he may do well 
on another of Lady Beaver- 
brook’s stable. Promote. 

This seven-year-old. trained it 
Kingsdere by Ian Balding, goes 
for the Fitzherbert Handicap 
(3.30). 

Promote did well to finish a 
close third behind Paper Chase 
and Track Hero in Salisbury* 
Ha mb am Handicap a week asp- 
and that form gives him nn i>°- 
vious chance. However,- * 
slightly better prospect, to my 
mind, is Paul Cole's represent*; 
live, the course winner. 'Prfcaw 
Well -a respectable second aj 
Brighton to Belper on his ora* 
previous outing this season. 

Captain Ryan Price, 

Findon stable has been hi via*, 
-a quiet time lately, may well pro- 
vide- two winners — TcoseL 
has shown enough ability. to 
gest chat she can land tne 
weakly contested. Beau Brunun« 
Stakes (2.0), and Royal FflRWJ^ 
to the Chippendale Stakes (43*'; 

-At this evening’s Lejcest^ 
meeting, where Sqm' G«fe 
get favourit&tiacfcersr o“ ™ * 
good start in the Hickltog 
ing Handicap (7JJ). ,Gt«W 
cost can complete a quick course 
and distance double m the is«r 
dale Handicap (&50)* 
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Festival Hal! 

Aronovich by DOMINIC 


GILD 


He London Symphony Orches- 
tra’s Russian programme last 
Thursday, also broadcast live on 
Radio 3, was conducted by Yuri 
Aronovich — the chief conduc- 
tor until 1972 of the Moscow 
Radio Symphony Orchestra, now 
with the Gmzemch in Cologne, 
who made a sensational Goveat 
Garden debut in Boris last year. 

It was a. long and splendid 
evening. Aronovich's incisive 
rhythmic cut and thrust, clear 
graphic gesture, and powerful 
control of detail coaxed arid 
commanded from the LSO some 
of the most vivid and exciting 
orchestral playing that the 
Festival Hall has heard for many 
months. How good above all it 
was to hear a conductor who is 
not content merely to ride along 

on the virtuosity and unruffled 

expertise of a great orchestra-— 
but who can lead it, shape it. 

Criterion 


gather it together In unanimous 
focus within the individual Frame 
and momentum be provides! 

The programme, began and 
ended with Chaikovsky — an in- 
vigoratingly unsentimental read- 
ing of the Sleeping Beauty Pro- 
logue, quick and bright dancing 
with colour; and a performance, 
worked in the finest detail but 
massively structured, of the 
Manfred symphony. Between 
whiles, Maurudo Poliim was the 
soloist in an account of Proko- 
fiev’s third piano concerto so 
absorbing, so entirely satisfying 
on its own terns; 1 as to make 
critical comment superfluous. 

I missed a degree of" lyrical 
tenderness, of broad sensuous 
sweep, in the first movement: but 
in a performance of such whole- 
ness and conviction the reserva- 
tion was small and easy to forget. 
Difficult to say which the more 
impressive: Pollini's own steely 
hammer-octaves fend more im- 


pressive Still, his hammer- 
semiquavers, fortissimo, power- 
ful, dlamond-cnt) or the bril- 
liance and temper of the orches- 
tral playing, not a measure's 
ensemble out of true. - Arono- 
vich's brisk tempi- — Once or 
twice for my taste too brisk— 
at least successfully sharpened 
any hint of saccharin In the 
finale's marvellous, immensely 
soppy tone. 

The introduction to Manfred, 
lento lugvbre. was broad and 
grand, shot through with the 
darkest colours; the aodante of 
the first movement, anti-climactic 
in any lesser hands than the best, 
was miraculously shaped and 
shaded — shades, without exag- 
geration, of Toscanini. Fault- 
less instrumental conversation 
in the vivace second movement 
was a joy to hear— every line 
crisp and clean. A wild and 
fantastick finale was superbly 
delivered: wild, fierce and free. 


Oh Coward ! by b. a. young 


Roderick Cook, has . devised 
and directed this Coward cas- 
serole; he also presents it and is 
one-third of the cast. He does 
the Coward bits himself, and 
it's his misfortune. In ' this con- 
text that his face so often wears 
a macabre look of Max Wall. 
Emphasis for him means a two- 
second pause before a word, so 
the rhythm of his songs is jet- 
tisoned. Worse when he shares 
with one or other of his col- 
leagues some favoured lines from 
the comedies: between each 
build-up and Its pay-off falls a 
pause that Matyeady himself 
would have felt impatient at. 

The other twothirds of the 
company are Jamie Ross, who 
sings the romantic numbers in 
a resonant baritone with vowel 


sounds whose impurity would 
have driven the Master to 
distraction, and . Geraldine 
McEwan.. Miss McEwan is a 
practised comedienne, and when 
left to herself brings a touch of 
style to the proceedings, though 
she isn’t left to herself very 
often. She is no canary; neither 
was Gertrude Lawrence, come to 
that; but she can put point in a 
point number, and she looks 
enchanting in a white dress with 
a vast ostrich-feather fan. Rut 
oh. Miss McEwan. qne dla'ole 
fais-tu en cette galfcre? 

Coward's words, and music are 
bundled together without much 
overall design. The show is 
almost entirely songs, grouped 
loosely under such headings as 
Enlland, Family Album, Travel, 


Love. A piano tinkles prettily in 
the pit. The production, done 
behind a false proscenium in 
Herbert Senn and Helen Pond’s 
designs to suggest a toy theatre, 
is strictly end-of-the-pier. 

Coward’s 'best songs are invin- 
cible, though evidently his 
dialogue 'and his conversational 
wit are not (Whoever added the 
extra lines to the Coward version 
of “Let’s do it" hasn’t got the 
knack. and I think is in danger 
of a legal action.) Lucky young 
people may be hearing songs 
like “ Nina " and “ Mad dogs and 
Englishmen " for the first time; 
old people like me can lean on 
our nostalgia. In Canada Oh 
Coward! ran longer than Hat'r. 
Rut then the Canadians hadn’t 
seen Coward# Custard. 


Morley College* S.E.l 


Naboth’s Vineyard 

by MAX LOPPERT 


A pleasant evening of music 
theatre at Morley College on 
Thursday had at its centre Alex- 
ander Goehr’s Naboth's Vineyard, 
the first of the music theatre 
triptych (the other, later two 
are Shadmoplay and Sonata 
about Jerusalem) that increas- 
ingly looks like one of the 
strikingly original achievements 
of the last ten years. These 
works, in conceit performance, 
show the sharp cut tough wit 
and cool, bright colour of the 
music, without quite indicating, 
as this neat, economical staging 
notably did, bow well music and 
mime work with and against 
each other. 

John Cox's description of his 
original (at the 1968 City of 
London Festival: 1 did not see 
it), printed in the front of the 
score, conjures up a more 
dazzlingly hard and fast picture 


of thievery, scheming, and 
violence, than' Jill Henderson 
and Titos Argyrfs, devising and 
undertaking the mimes, managed 
to achieve — in particular, the 
"dangerous but comic grotesque” 
Jezebel seemed to beplayed with 
farce toned down. -The stoning 
of Naboth, in which the Morley 
College Musca Viva - Ensemble 
nnder Michael GraUbart made a 
commendably pungent * and 
strong impact; is the dramatic 
centre of the piece, at once ex- 
hilarating. ironic and cruelly 
powerful in the - -composer’s 
ability to present turbulent even 
ugly forces “objectively,’'- yet 
with strength of musical) and 
physical gesture telling a 
morality tale jwthout jaqzalismg. 
Its : enactment here was admir- 
able. The .complete Triptych 
next? . . . 

The singers — Caroline 
Churchill (soprano), Justyn 
Lewis (tenor). Paid . HSJUiqr 


(bass -baritone) — had been 
earlier joined by another tenor, 
Keith Abbs, for a minimally 
staged account of Monteverdi's 
Lamento della Ninja, during 
which one. was still adjusting to 
the enclosed concrete atmosphere 
of the little studio theatre; the 
harpsichordist . and director, 
Nicola LeFanu, had not yet im- 
posed on the singers a sense of 
the music in which rhythm and 
phrase had been founded on ex- 
pressive declamation of the text 
— except when Miss Churchill, 
with a-colourfal, personal, rather 
uneven voice, was singing. After 
the Interval, members of the 
Creative Dance class joined with 
the musicians for a realisation 
of the “Nightpiece " half of 
CaxdeWs The Tiger’s Mind which 
was rather sally in ■ motivation, 
and overly fanciful in movement, 
but very enjoyable to watch and 
listen to. The programme is 
repeated tonight. Monday. 


Elizabeth Had 

Monody and Meridian 

by DOMINIC GILL' 


During the past two years. 
Harrison Birtwistle has been 
teaching abroad and working on 
a new opera, whose fate— since 
it was abortively commissioned 
and then uncommissioned first 
by Covent Garden and then 
Glyndebourne — is now uncertain. 
There have otherwise been no 
new works; and in the meantime 
the music generally of one of 
the most interesting composers 
of the wartime .post-Boulez 
generation has been not Ignored, 
but relatively neglected. 

So it was an imaginative 
choice ol the London Sinfoni- 
etta's to include in the last pro- 
gramme of their season, con- 
ducted on Friday by Elgar 
Howarth, two .important Birt- 
wistle works, Monody for Corpus 
Christi and Meridian. Monody 
is an early piece, dating from 
1960-61: a 12-minute essay for 
soprano, flute, violin and horn 
fashioned with a - Boulez-like 
delicacy and clarity-— but also 
with the same toughness and 
sharp lyrical edge, the same con- 
centration of lyrical gesture, 
which we have come to associate 
with the later music. It’s not 
one of his major scores: but It 


has major qualities — a powerful 
dramatic shape, simply and 
cogently formed, worked with a 
characteristic combination of 
pungency and refinement. The 
performance was a good one, 
warmly rounded by the soprano 
soloist Jane Manning, and en- 
livened by some notable contri- 
butions from the horn-player 
Anthony Halstead. 

The second work made no 
very strong impression when I 
heard It first in 1971. Strange 
how the distance of only a few 
years can so alter perspective: 
at this second performance 
Meridian' came vividly to lift 
The sound-world of Birtwistle's 
11 love-song ” for mezzo, cello and 
horn soloists, accompanied by ah 
ensemble of nine Instruments, 
six-part soprano chorus and per- 
cussion, is closer to that,, .'of 
Berio than .of -Boulez. Direct 
comparison would be mislead- 
ing: the writing is more compact, 
than Berio, more fraught with., 
tension and silence, more austere 
In impact. But in another way 
it looks clearly southwards .for 
its inspiration — plays on the 
senses warmly, has a powerful 
momentum of real sensuous., 
excitement. 


I was sot convinced that the 
text, taken from Thomas Wyatt 
and Christopher Logue. played 
a primary part: any other, even 
another text entirely, unrelated 
to -birth and creative genesis (a 
constant Birtwistle preoccupa- 
tion), might perhaps have dose 
just as well. But as a purely 
instrumental statement, as 
opposed to a setting of words. 
I found Meridian greatly im- 
pressive: full of fire, and poetry, 
and lively imagination. The per- 
formance, with Sarah Walker. 
Jennifer Ward-Cl ark e and 
Anthony Halstead as its central 
trio, was also very fine. I sus- 
pect that Meridian may be seen 
in time as one of the key British 
works of its decade: can some 
Financial Powers not be per- 
suaded that it deserves to be 
recorded, and recorded soon? . 

The Sinfonietta began their 
evening. as ever expertly 
balanced, with a very beautiful 
account of Ravel’s Introduction 
and Allegro : an inspired hors 
d’oeuvre, gently dominated by 
the eloquent harp-playing of 
Una O’Donovan; and ended tbetr 
first half with a not-too -serious 
reading -of Britten’s over-rated 
SmfoiuetUi op. L 


The Complete Tynan 


by B, A. YOUNG 


A View at the English Stage, 
194443. Kenneth Tynan. Davis- 
Foynter, £5.50. 3S6 pages 


When I feel stale. I go to my 
copy of Cartnfns or Tynan Bight 
and Left to refresh myself from 
the most revivifying criticism 
of our time. Now we can have 
all the Tynan critical writing in 
one volume, and anyone in- 


terested in the theatre should 
dash for it. 

More than any critic . since 
Hazlitt, Mr. Tynan can make $e 
see what he saw On the stage, 
and he does It with' exemplary 
economy. He was the first great 
critic of the modern newspaper 
world; many of the notices in 
this collection were written for 
the Evening Standard or the 
Dally Sketch, and neither paper, 
at aiy rate in those days, offered 
much room to (he arts. 


What ate labour prospects 
like in 
Peterlee? 


fverfry oFos up We 

*t> help 'jcu roaVfe, ft 
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member of the fasffime ■ 
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A random dip brings up the 
little notice of Wolfit in The 
Wandering Jew at the King’s, 
Hammersmith. Hazlitt would 
have- written 5,000 words; Mr. 
Tynan has written about 500. and 
probably overnight. In them j$ 
encapsulated the Wolfit world. 
“He delivers each line as a 
challenge flung in lie teeth of 
invisible foes. “The Christian 
camp, all stripy canvas and flags, 
seems to bo pitched backstage 
at' Bertram Mills’s circus/’ “As 
the curtain falls, Mr. .Wolfit goes 
np in flames, aged fourteen 
hundred and some odd years- It 
is like the annual roasting of an 
ox on Shakespeare's birthday at 
Stratford-on-Avon” 

It .is all there — who's in it, 
what's it about, is it any good, 
the three questions a newspaper 
critic has to answer, and so read- 
ably written that attention Is 
caught at once and never relin- 
quished. I wondered sometimes 
If Mr. Tynan would still stand by 
his 10, 20, 30 year old opinions 
—if, for. instance, he Still 
thought John Osborne the most 
important British dramatist since 
Shaw, interesting, though, to 
read a plea for third-rate nude 
revue in 1964. . 


Florence opera 

Maggio musicale — 2 

by WILLIAM WEAVER 

After ati the gnashing of teeth 
and dire predictions (including 
my own), this year's Maggio 
musicale seems destined to com- 
plete its course. Some funds 
have arrived; orchestra, chorus, 
administrative staff have all been 
paid. And a new law, regulating 
Italian musical organisations, is 
in the making. Whether the new 
one will he an improvement on 
the old remains to be seen; it 
could hardly be anything else, 
since the ill-starred “ Corona 
law” (named after the unfor- 
tunate parliamentarian who 
introduced it) has been for years 
the deserved target of scorn and 
recrimination. 

Meanwhile, at the Teatro 
Comunale, we have the festival's 
second— and last— opera produc- 
tion : Chaikovsky's Eugene 
Onegin, conducted by Jerzy 
Semkow, produced by Gian Carlo 
Menotti, sets and costumes 
designed by Pierhiigl Samarium. 

An Ideal team. Samaritan i 
rivals Lila de Nobili ia his feel- 
ing for mid-lDth century roman- 
ticism. and for the Chaikovsky 
masterpiece he created an 
autumnal world of rural sim- 
plicity, falling leaves, misled . 

lake, and then—for the last act The Comonale orchestra — she is an attractive and promis- 
—a stately St. Petersburgpalace. especially the vital woodwinds ing artist, and it was a pleasure 
The costumes were ofOiaikov- & rass — played well for him, to watch and hear her. She sang 
skys time, not Fushkms, and BQ( ].the ensemble with the stage the letter scene accurately and 
we I e a . .. el e n themselves wag always good. with feeling, but that feeling 

and flattering to the artists. Th e p ar t 0 f Tatiana is as was somewhat generic- The 

Within this handsome frame, demanding as any in opera, and shifts of mood were not all indi- 
Menotti invented a tasteful, tell- a great deal more subtle than cated Ihere perhaps Semkow 



Mariana Niculescu and Angelo Romero. 


Battersea Park 


Giselle 

by CLEMENT CRISP 


ing production. There was the 
proper amount of bustle in the 
opening scene (the chorus, here 
as later, was deftly moved), but 
afterwards everything was kept 
simple, without fuss. The drama 
was allowed ot speak for itself. 

Enrico Sportiello, the choreo- 
grapher, also deserves praise; for most. The interpreter must con 


The Entertainment 
Guide is on Page 43 


could have helped her with 
sharper definition). In the last 
act, and notably in the Anal duet, 
she was more firmly in 
character. 

Her Onegin was Angelo 
Romero, the young baritone who 
made a great impression two 
Lescaut in the 


Theatre 


The Dawn/Hair 

by B. A.. YOUNG 


once the little group of dancers vincingly play an impassioned, ^ 

actually looked Hke guests at a Inexperienced young girl in the £c Si 

party and not an intruding corps first part of the work, then ^ Puccini j ?P era ■M.Spoleto. He 

de ballet become a self-controlled noble- confirmed his promise as Posa 

Semkow’ s reading was woman of the highest society In Jf 1 3 Don Qmos. and has 

coherent and restrained. He did the last act The young Mariana “5 e ? regularly in the 

not stint the dramatic dim axes, Niculescu is. as yet, unable to ?“v*5. j : ™ wev ® r - 

but he did not push them, either, fulfil all these requirements; but “ e developed a tendency to 

croon, impeding the natural 
clarity of his fine voice. As a 
result, bis Onegin was vocally 
an characterised and, finally, 
monotonous. Be seemed, in any 
case, ill at-ease in the part; even 
his acting — usually admirable— 
looked unconvinced. 

Clean, honest singing distin- 
guished the Lensky of Veriauo 
Luchetii. in a part which (unlike 
some others he has tackled 
rently) lies perfectly within his 
abilities. Naturally, this was a 

David Henry Wilson’s play at Julie Arenal’s invention as rather Mediterranean young 
the Act Inn is unusual; though whipped, into shape by David P° e L but a moving one (and. 
it deads with the generation gap, Toguii. The tribe looks as if 3£ ter all. Chaikovsky visited 
it has a bias in favour of the they have found their own Florence while he was composing 
old. Dan and Sarah, two senior costumes, which are mostly out this opera). The smaller roles 
citizens of an age possibly 25 of period. were all strongly cast. Stivana 

years from now, are surrounded j suppose 90 per cent, of Hair’s Manieri was a sweet Olga; Carlo 
by their accustomed comforts, audiences in this country have Zard0 - a fine “S ure ° r a tiremm. 
but only in laboratory conditions, never known, or cared, what it Curiously, this was the first 
While they try to live their was about, but imagined it a performance ever of Eugene 
normal lives, they are inter- kind of rock pantomime. Well. Onegin in Florence. And, also 
rogated by a wh iterated here is a rock pantomime for curiously, the Sunday matinee 
examiner hired by their son them, again., played with which l attended drew a very 
Michael, who can’t believe in the immense' energy by. a pretty and poor crowd. The Florentines are 
past they talk about— pop groups, healthy bunch of young people, apparently less concerned with 
Saturday night in SauchiebaU ft won't do anyone any good: supporting their endangered 
Street, cricket, screwing, televi- but it won’t do anyone any harm festival than is Your Correspon- 
sion. Michael lives in a Brave either. deni. 

New World where such 
phenomena are of archaeological 
interest . only and even the 
accepted manner of human repro- 
duction bard to believe in. 

Dan and Sarah, true products 
of our time, find nothing odd in 
tiris official interference with 
their life, even when it is accom- 
panied with violence. But they 
have at some time moved 
through a time-slip, for they 
think Michael is a baby, even 
going as far as changing his 
nappies although be is immacu- 
late in 1 a grey suit and seems to 
□s (and himself) to be 25. They 
a Iso suffer from a’ failure of 
memory about their early lives, 
which they can recall only 
vaguely in a wash of stereotypes. 

Mr. Wilson’s writing is con- 
stantly interesting and often — 
though the play isn’t a comedy 
— very funny. (One day he must 
show us all 30 minutes of the 
television programme “ Your 
Number’s Up!” which so 
engages the oldsters.) He is 
wise enough not to give us all 
the answers on a plate but 
leaves us something to think 
about afterwards. Tbe sinister 
nature of the theme expressed 
in his final scene, that 
M Ignorance is the precondition 
of happiness,”, is emphasised by 
the fluency with which it can be 
defended. 

The production is directed by 
Adrian Rendle and is veiy well 
acted. Charles West and Maggie 
Maxwell are the old couple and 
Eric Deacon their son; Malcolm 
Mudie is coldly impassive as the 
interrogator. . The Act Inn is 
reached through" the bar of the 
Duke of Argyll pub in Brewer 
Street W.l. 

Anyone who can still feel 
excited at the recollection of 
Hair in 1968, the jolt of its 
friendly overturning of all exist- 
ing social standards, its devotion 
to the cause of universal amity, 
must be prepared for something 
different at Her Majesty's 
Theatre. The liberties the young 
people sought seven years ago, 
to use dirty language in public, 
to take-pride in naked bodies, to 
sleep with whom you like, to 
smoke marijuana as well as 
tobacco, have either been con 
ceded or become baring with ex- 
cessive exposure; and the end of 
the American involvement in 
Vietnam cut the supports away 
from the only thread of plot, 

Claude’s dilemma about induc- 
tion into the U.S. army. 

Rufus Collins, director of this 
gutless simulacrum, has made 
foolish attempts to relate the 
show to other, irrelevant, mat- 
ters. “ Jrrne 1875) ” cries a girt 
under a spot “Yorkshire man 
found battered to death, in 
ditch!” You can imagine what 
indignation such a headline 
would cause among the New 
York kids facing service in the 
Fhr East (even if they were still 
facing it). Tbe fact is that this 
production ignores the purpose 
of Hair and leaves us only the 
music and the dance. 

Galt MaeDermotfs songs re- 
main stimulating, though we've 
heard too many duplicates in the 
past seven years to he knocked 
out by them any more. The 
dan dug (no choreographer 
credited) is -.only Che ghost of 


During its tours of the regions 
the Royal Ballet’s other half -pro- 
vides mattntes for schools which 
go under the general title of 
“Journey Through Ballet." The 
Touring Group is sharing the 
season in Battersea Park, and 
on Thursday afternoon we were 
invited to the Big Top to see 
Lesley Collier's London d£but as 
Giselle in just such a schools 
performance. 

The first part of these pro- 
grammes comprises an explana- 
tion of ballet technique, the whys 
and hows of getting the stage 
set, and it introduces the prin- 
cipal characters in the ballet 
later to be seen; thereafter, tbe 
young audience cao sit back and 
see explanations put into prac- 
tice. The compares for these 
occasions are either Peter Wright 
or John Auld. and on Thursday 
Mr. Wright gave a lucid talk 
which touched upon technique, 
mime (important in GiselleA and 
the mechanics of getting the 
ballet on stage. It was fine on all 
counts, and Pete) Miller and 
Kim Reeder — two bright young 
soloists — were delightfully easy 
in their demonstration of steps. 
It says something for Mr. 
Wright's manner and the interest 
of the presentation that 1.30 pun. 
did nof seem too cruel an hour 
to start watching dancing, and 
the young audience were plainly 
enthralled. 

An interval allows the children 
to lay in supplies o( pop-corn 
and other lethal goodies, and we 
are hack for Giselle which is 
performed in Us entirely. The 
Albrecht was Desmond Kelly, 


who is now an exceptional inter- 
preter of this vexed role. He 
makes a handsome, slightly 
arrogant princeling in the first 
act, but utterly sincere in his 
feelings for Giselle. He shows 
how an unthinking infatuation 
develops into love, and the 
nobility of his presence, his 
impeccable partnering and 
unaffected but very responsive 
dancing are admirably displayed 
in Act 2. 

Lesley Collier, of course, 
interprets Giselle with the most 
heart-warming technical grace. 
No hesitation^ in the Fresh. 
spring-like girl in Act 1, who 
dances for the sheer joy of living 
and loving. The mad-scene is 
strongly shaped — mouth agape 
with horror as the sword pierces 
her breast, hands out-spread in 
suffering. It is not a Romantic 
first act in its style, bnt it ts 
entirely consistent. Even better 
the Will sequence, for here the 
dancing pearls out with a super- 
natural ease and fluency, with 
beautiful extensions and light, 
easy jump. Rich in promise, it 
can mature into a note-worthy 
interpretation. The Touring 
Company were in excellent term, 
as too the orchestra under Colin 
Metiers. 

One problem alone remains 
for these matinees in the lent: 
the Royal Ballet will have to 
badger whatever authority i« 
responsible for the local heli- 
copter squadron, for at the 
moment the machines fly directly 
over the tent, and no mad-scene. 
no Wili-haunted glade, ran 
entirely convince with their 
persistent clatter. 


New London 

Trockadero Gloxinia 

by CLEMENT CRISP 


I can see no point In the 
activities of the Trockadero 
Gloxinia troupe whieh opened at 
the New London Theatre last 
week. For anyone not yet ih the 
know, this is a group of New 
York chaps who have been 
! appearing for some years dressed 
'up as ballerinas, but for what 
arcane purpose other than the 
weirdest self-gratification I 
cannot imagine. 

Ballet, by its very traditions 
and its sometimes mandarin 
manner, demands to be mocked, 
but to do so effectively pre- 
supposes that the mocker knows 
something about what he’s at— 
not least in possessing technique 
enough to make the joke sting 
by parodying with skill. But 
when the Gloxinia men come on 
stage they seem parodies of 
nothing so much as “drag" 
itself. 

Made up for the most part as 
if they have been inexpertly 
[embalmed, tackily. costumed, 
{they teeter and totter and look 
glumly determined. Their 
appearances are so grotesquely 


improbable that they offer noth- 
ing more than the broadest and 
most ham-fisted comment on the 
ballerina-as-clothes-horse. Devoid 
of technical skill (for them 
ballet seems to amount to a pair 
of point shoes crammed on to 
their feet); they cannot essay 
anything more than the most 
rudimentary positions. Trapped 
in numbers having neither wit 
nor any appreciable point or 
view, their performances struck 
me as being the most dire I have 
seen in the theatre in very many 
years. 

I found it insolent that Pav- 
lova's dazzling Dragonfly solo 
should be reduced to the pos- 
turings of the principal dancer. 
Sobeschanskaya, and that 
Isadora Duncan should be shown 
as a harridan lumbering around 
the stage with an American 
flag (Francis Steegmuller's 
recent Your Isadora contains 
testimony to the magic of Dun- 
can’s dances). The evening is-— 
by the clock — extremely short: 
ray own suspicion is that it 
could pass as an interminable 
foretaste of hell. 


Perhaps pu should make 
it yourbusincss to reach the 

There is not a great deal separating us from the 
X, A French. Twenty-one miles of watei; alanguage- 

and that’s about it 

The French buying public is almost exactly the same size as 
ours and they are in the market for anything we make. 

They mean a lot of potential business for anyone who knows 
how to approadi them: something the British often find difficult. 



Fortunately, the French Publishing Group is always on hand to 
help. The Group, produces some of the best-known media in 
Francs: Le Figaro, Paris Match, Parents, Marie Claire, Tde-7-Jours, 
M.M.G and Cosmopolitan among others. 

From the London office, Vernon Brown and his team will pro- 
vide all the information they have, which is a considerable 
amount Their knowledge of the French- their buying 
habits, likes and dislikes-is yours forthe price ofa 
phone call. ' 

It may surprise you how easily the French can be- 
come your business. 
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OVERSErVS NEWS 


I 

Compromise possible Northrop 
in monetary talks 

BY RUPERT CORNWELL BASLE, June. S. _ ^ 

ftp omniTJ! iiaw Went* h«flB worked out to settle, on linK-man 


Kenyatta mediates in ‘new bid at Angolan unity 

* uiinmn in 


BASLE, June. S. 


TOP OFFICIALS have began been worked out to settle, on l l»*k ******* 
here four days of International paper at least, some of the 
meetings which it is hoped will differences on gold, IMF quotas. By paid Lewis 
culminate with a compromise to and the legalisation of floating 

settle a Franco- American dispute exchange rates. WASHINGTON, June S. 

on outstanding Issues of mone- Over the week-end compromise u _ .. 

lary reform. was already in the air In Paris. THE NORTH OP Corporation was 

T . j._ „ i . , , i, . After reporting no progress only invited by senior members or the 

tu?n o y f Ba^k a flw days wriierf the French Dutch Government to appoint a 

Governors ?n B^for^tfe Finance Miniver ^Jean-Kerxe V"**™**™* JgfS** * 


BY JOHN WORK ALL 

WITH Angola on the edge of 
Civil war, Kenya’s veteran 
leader. President Jofno K«n- 

yalta. » to make another 
attempt at mediation between 
the three rival leaders, Mr. 
Boldpn Roberto (FNLA), Dr. 
AgostlHO Neto fMPLA ) and 
Dr. Jonas Saviaxbl (UNITA). 
If overytKtng got? according 
to plans drawn vp tikis week- 


end the three Angolan leaders 
will meet at a sornmit in 
either Nairobi or Mombasa 
probably next week-end wit* 
President Kenyatta in (he 
rtalr 

'The Kenyan Foreign 
Sinister, Dr. Munyna WalyaU, 
had talks in Nairobi last week 
with Dr. Savimbi, leader of the 
moderate Untta. movement 


when the Kew** mediation 

offer was P ul Dr. 

Savimbi left this week- end to r 
Kinshasa, Zaire, to consult 
with Mr. Holden Roberto, 
leader of the Rffi move- 
ment. on plans for the Kenya 

*“l3^*Wa£vald this week-end 
said all three leaders am in 
agreement on the meeting. 


NAIROBI, June S. 

Ft was at an historic meet- 
in- at President Kenyatta’s 
Mombasa State bouse in 
January that the rival Angolan 
leaders agreed on a common 
policy to take Angola to in- 
dependence on November U- 
They went on to Portugal to 
sign the Algarve a ccord for the 
-withdrawal of Portugal from 
Angola. 


Christina 
Onassis 
is major 
inheritor 

By Our Own Correspondent 

ATHENS. June s 
GREEK SKIPPING m^,.. 


Troop mutiny undermines AFM 

MT w • iTCRftv ' 


uovernors in nasie * or “e j-nurcade made it clear he is to Holland, who could act as a 

International 8 Settlements— as re le^n betSSen thfGoSSS^^and thi HEAVY fighting la Angola and mutinied when, they were papers «jd JjfJJjjJ moverne 

Son. Sd a onf bmSmS ? ** re ' alioca - HgABieriKm defence conteactor ggugj tS3££££S? WEBb^H nn wre \ Luanda JM* to 

central bankers from the Third ^oo of I5 *FA not i?' , . The man suggested for the Job m Mitarv reefana^from all were returned to their barracks mortuary. 

World and the Eastern bloc as An understanding on gold « b several C f the highest levels SreS*. ”*** uride/guarff At Sao Paulo hospital, where 

well as from the industrialised would open the way for the io the Dutch Government” was direct,aiis ’ ... iJ ° ^ T .. .. -vCL were idUed hy or stones, 

countries Funds Development Cauunittee, Johannes Gerrltsen, who te A government spokesman said Report* reaching Lisbon said !j£“_ p ^ Ie nn Thursday the Machii 

. v - which meets on Thursday and wmSn from - a fine 80 troops mutinied when they, that fighting among the three mortar fire on t n tttsaay. the ^ 33( 

On Mondayafternaon the scene p r jj a y to give the go-ahead for qu nutch family^ and beading were ordered to Angola. The liberation movements in that mortuary was used du: 

a »° ft loaa ***** for the poorer taSwJ&E Soctoitats and the Catholic West African territory was cope with the number of dead. 

countries, where interest pay- resistance flehtere. He was church threatened to withdraw spreading rapidly and that Luanda's other main hospital. The . 2 


I Qy L» hy VI I Hr. Onassis, who died at 

[tvj / 1 ■ XT*. ja' Paris ciiaic la-i March. 

I his will on January -L li>74 or ' 
LISBON, Jane 8. (six-hour flight from Atj-jLii-.’ 
. . , . .. _« , h . , K ,» Mexico, to New York. K:.s t 

hundred headquarters mms s written 14-clause will, a lv 

rui mnvcrueoLb saw surprisingly i ». h ui. j ; ^ . /■ -■ 


; officially estimated at hetwi ' 


. ~.-x . • , _)0 fisure for his estate. ; i 
MPLA and FXLA last _ onassis says that half 


i „ij . uua“«5 Mwuiwje mu. aiguiuEui — — - . ’ — __ % runumug ireai me uuiul vu nu vumw im a, iuc V uov******* , .ropuiar iuu,tu.v-. uj 

i3, however * unlikely to be any- Jbmps^ '^Jo seewy a^ rehewed violence. or -requisitioning, the myflhm Liberation of- Angola (MPLA). The 

SsrinS 5 nnmS 8 where near enough to satisfy ia V?® U ,i “SSSSjSi The socialists said they may passenger planes of the naUonal the National From for- ■ the denied 

iMP France’s new pressure for a ^ t J w l?L_if2S!2S 8 decide within the next 24 hours airlines, TAP, to fly out the Liberation of Angola (FNLAJ mortar 
Intenm Committee begins. return to “ teed but ad justable" to quit the coalition cabinet in refuaees. and. for the first time. , the annexe 

On both sides of the Atlantic rates. The solution reportedly is nSSSSP protest over the continued (UPI) National Union for the 1 Total The M 

likely to consist merely of J*55. closure of the newspaper In Luaj 


un ootn sides oi the Attantlc rates. The solution reportedly is protest t 

confidence is growing that when likely to consist merely of t p° ^ closure 

this concludes on Wednerday modifying the IMF articles to- Republics. 


evening a package deal will have permit both. 


N. York solution in view 


spokesman 


BY JAY PALMER NEW YORK, June 8. afraid that a request for infor- wing politician in Braganca in 

mation or a demonstration from *thg second major anti-govern- 
A SOLUTION to New York City's by City leaders who earlier had one company would bring ment outburst in that region, 

cash shortage, in time to avert Its been adamant in refusing to requests for equal treatment j n the capital, a government 

imminent debt default and accept any compromise on the from rivals. spokesman said 60 troops 

technical bankruptcy, now seems City’s financial “ home rule." As a result it tried to avoid ~ 

a virtual certainty. Despite Now >they have accepted demands even written communications in 

continued differences of opinion that the City's sales tax revenues “ sensitive areas." Mr. Jones 

hi™ ffS 01 ?*. “_tate_ offidals be given directly to the new says that these areas might Tjirlricfl 

have over the weekend settled state agency to provide some include visits by Northrop lulMoU 

■ j- . y . °°^ ac ° 3 backing for its lorigeT-terra -bonds officials, as well as information 

win replace the Cily’s about the company's activities in Y^vnrinfc in 
Governor Hugh Carey's rescue preae nt funding. the U.S. which could affect its V J piIOlS ill 

P T . , , . This vntte-fcu*. hv CEtv dealings in Holland, “ such as the 

It is now hoped that the re- iSuenSf Possible award of a supporting of of a vofp 

mammg relatively minor stum- <wJ ^narrow^ ll^Sur escape contract from the U.S. Govern- SldlC VOie 

bling blacks can be solved ^ s .°^*“^bour escape „ 

to-day and that both the State bankruptcy at tile end of * npnman .* .x, at ' NICOSIA. June 8. 

and Citv leciclafiveK will vntt> last week. Only a massive in- The documents reveal that , . .. 

Smorrow ro accent SI fusion of cash, in the form of Mr- Gerrltsen was only one of a TURKISH Cypnots went to the 

GovernoT’s sehem* This pre-paid and discounted 1976 number of prominent Europeans PoUn tiHiay to vote yes. or 

uuvetuurs scueme. i mg lh r, , u k.„ no in a rfiferenrinm nn a nm. 


10 Qifft the coalition cabinet in refugees. and. for the first time, .the annexe of Sao Pau.o nospitaL; p i an e crash at the ere ^ t C4 ' 

protest over the continued (UPI) National Union for the 1 Total The HPLA praised the dedica-* Under the will, Ms ss ca.^r,^ 

closure of the newspaper In Luanda, Reuter reports that independence of Angola tion of the medical staff on duty: onassis inherits ali the- tiiar*. 

^ Republics. several hundred people have (UN3TA). _ , at the hospital, eailins them ;the companies Victory c ,me-- 

on Multinational Corporations. Roman catholic church been killed in four days of fight Local military chiefs of the heroes. I and Victory Deve'.*^™? 6 ,' i- 

According to notes provided sa j(j the occupation of its radio ing between rival Angolan movements, which share power Unita leader Dr. Jonas: ;$ ew York, 25 per cent. ■>>* 
by Mr. Thomas Jones, the Chair- station by Communist workers liberation movements, Press with Portugal, in Angola's tran- Savimbi was reported to have , h e \ 0 n-’ to the Panamas tr r- 

man and President of Northrop. MU id i^d to a rupture between .reports said tb-day. sltional government ordered a returned to the centre! Angolan. Ariona. whnliv ow"«-.h 

the Dutch Government insisted Uj e church and state. A joint ceasefire order by ceasefire on Friday evening. plateau city of Nova Lisboa from J y . onas*i> and 75 oe~ e**-- 

on the greatest secrecy in its Jn the north, troops were military chiefs of the three This morning traffic in the visits to Nairobi and Lusaka He , a ‘ ihe'masnate «« nV* - 

dealings with foreign defence needed to restore peace after groups appeared to be talcing area, which was under fire yes- has been preparing ground for : children in the eariv ’’ 

contractors. He says it was a mob beat up the leading left- hold as shooting died away dur- terday, was back to normal. Thi the planned summit meeting; ci, e a i- 0 j Q h,?rirs 

afraid that a request for infor- wing politician in Braganca in ing the night and early this municipal market was tflosed. between the three movements ■ . ^ shares or a n*«w pJ,-’' 

matinn nr a dnmnnstratinli from mnn«'n>, k„p than. h»«- h,irari»c wpit nnni and Ip.irfprs Thprp nave been no - 1 . ... l 


troops The Provineia de Angola news- A correspondent touring the enclave of Cabinda. 


,the shipping and other Ku^r.* v 
! enterprises of Mr. Onassis v 
;now come. 


Turkish 
Cypriots in 
state vote 


Senate arms budget vote boost 

d . _ . ; . ^ . ■ ter 61 per ccnL nf his HO 

1 cent share in Olympic AirwijV 

for President Ford 

. .. A Weil informed >t*urct$ aa *2 

-''BfPM.'.IWXUnm':,: ? WASHMGTOS.Jm.,8. . j ! 

- • j one-quarter of which ui” :{ 

PRESIDENT Ford! won another the Congress over foreign pelfey to veto a SffSbn. public works j paid in cash ond ihe res; 


-NICOSIA. June & 


BY PAUL UWK, US. EDITOR 


WASHINGTON, June & 


governor s seneme. mis m ■ — r . — ^ r- ------- . rH f eK ._ndnm nn a nm. rKiSSIUEivi i?nra won a coiner uie uiogress over luieign -pvucy iu «iu a w^uu. pumiv w«r« pom m casm anu tne res; 

volves the Immediate creation of property taxes from Crqy oorpota- ^b^Bh-lerel contact whom . constitution for P the significant, victory in his cam- and as further evidence of the programme to fielp reduce un- ; three yearly insuimenrs. 
a new State agency to assume the tionsenabledttie City to meet Norttirop signed up as a^i^ federated rtSettav oroclairntd SSgn to preserve a. credible legislature's desire to show the employment Moreover only 3 Miis Ooasjis also inherits •: 
City's debilitating' short-term P^ lls ■«* expenses. “ ' “ JSSLS SSSnSlYM American ’foreign policy this rest of the world that defeat in President had 1 ^ Emily's jewelry and 

debts. Problems had centred an its aircraft and other products, i r eoruary. ^ urivk^nii when the Senate aver- Vietnam . has not Sanoed , e m-eive nn srnn-il lif.-. 


The break-through yesterday powers over City finances seem nreria-nt. 
amounted to a significant reversal minor. 1 , 

In Germ, 

What about exporting S5S 
facilities at j zFr 

Peterlee? F$CJ Sr 


<Mftter'V5^ 
Principal Liduadal 
LaisonOfiicer ■ 
at 07 S 5 » 3>^8 


h. ntw n ««toAr s unilaterally last February American foreign policy th« rest of the world that defeat in ^ p id ^ the family's jewelry and 

In France it engaged P Generai The constitution provides for ^dnwri ° V an Amiga's trwiirth *2? iclSSre * alBO gone ah ^ ad witb **>» second j c J ual hi ’ : - in ? r '“- ‘‘ 

Paul Stehlin while he was a a President, Prime Minister and whelmmgly voted down an America s strength or ■ reliability ^ n \\ ar 0 £ ^ jgss controver- ■ ^-50-000-. If she marries her hc- 

deputy in the National Asrembly autonomous administration, and cut Pemagon spend- as a military ally^ ■ - • Sal import ta?- on efil, after : band nceto « «=».- 

Md then one of S^v^ Turkish Cypriot leader Fauf ^ on new a ™± development The B-i bomb^^progra^e congresr failed yet again to ■ income of $50,000. 
nre«ridents Denktash, who has already been By a vote of 77 to 6 late on and the Pentagon s plans to, build agree on an energy saving pro-{ his will Mr. Onwyn v-.ji 

y " . named first President of the state, Friday night, the upper . house a new generation of more powers gramme of its own.' ( that his wife Jarquel me forfeit'.; 

In Germany, the company em- has ^ the constitution could defeated a liberal attack-on the ful and accurate nuclear v»ai. i_ M . • .. [all her legal rights to hi-, it:.:- 

ployed Dr. Franz Bach, a former be amended to suit a joint federal Pentagon’s ?25bn. budget fox beads had been under ^ spedll hy signing a private prr-ma::\; 

Ambassador to Iran and for a government if and when Greeks weapons procurement and re- attack by liberal *Senators, who 1 contract in New York .r. 

time a member of tiie Bundestag, and Turks reach a settlement on search— which includes funding regarded both as unwarranted i exchange for an annual ai.r... 

Last year in Belgium, It signed the issue. for such controversial pro- and a dangerous escalation of tire I of s - 5 “-0uo which she 

up M. Antoine Leenaarda, Chair- -Rneherfonl writes: grammes as the new B-l strategic arms race. :• ^ e I recode fur the rest of her !::> 

man of the Crown Cork ^ Vienna talks on the future bomber and the development of However, In the end. their «nly ' This includes *25.000 for her ... 

Company, to help sell the Cobra of Cyprus will he Resumed on more powerful -and accurate victory was a restriction on flight ^ : children by the late U-5. 

fifhter project at a fee of $5,000 July 24-The new -ctere^s one nuclear missiles. testing ..the new super-accurate JSJLSSL' ddUiLirSSl d€Qt ,ohn Kennedy. V.'Iu:. C-i 

a month, paid to a numbered of few o( agreement The bill must be reconciled in war head (or **Mary” as it is '.eMMren. John jnr. &r.d Caxoi:r=. 

account at tiie Unifinance between the two sides in the ^conference committee with the called) unless .the' President i wach tft5 a se oi -1 Jhe ;«a: 

[Corporation in Geneva. second reand of th e w hieh ^6 Jbn. version approved earlier certifies that It is necessary gjjgj. JP L»S g i5!r««2?t W i? .5252^00 will so to Jackie. 


fttedee is the place to be 

^ Ftoiec De\dopnvnr Ccfpcrai®, RtfemxwH linsc. BcueVoy Rsei^.G>I>j rtotm- ‘RS i BU 


seconu rouna oi me ™ wrnrn r , - r r — j Hevrfon and Pnni'r iK nu-n Ifutiv. iu aa'-ix-e. 

Northrop also created a Swiss- ended oh Saturday. ^. th -!? on f e Representatives, for the national secunpr— and JSJ?5SLS1I? SSJ2L*® wlU stipulate tti - 

! based company known as E. D. C. Mr. ‘ Glafkos CTerides, the .it to already clear that the even this may not survive the PT^S 1 m ^J^ armess 01 { Onassis' private islet of Scorpio 

through which it was able to Greek Cypriot leader, said, bow- administration has secured most conference committee. L_ . ! . _ ; in the Ionian sta and his ;rj5-:. oi 

remunerate some of those work- ever, that he was prepared to °* «*» funding it wanted for the Senate passage of the Adnucts- The second is that tne Presi [ luxury yacht Christina po to r..i 

ing for it in a discreet manner, consider a Turkish Cypriot pro more controversial portions of tration’s weapons budget came dent himself is now gradually I daughter and widow with shar :; 
The company received a commis- posal for a joint transitional its “bare-bones" defence budget only a couple of days after Presi- starting to acquire some of the : of 75 per cent, and 25 per ce^:. 

iion on Northrop foreign sales government without necessarily This can only be regarded as a dent Ford secured another traditional leadership and j respectively. If they do not w-n: 

I and shares in the company were ] waiting for the Turks to say how considerable political victozy for political vtctojy, when Congress authority he has -so manifestly ; the yacht or are unabie n 

i to be given to those who helped much territory they wish to President Ford in hia tussle with failed to override his . decision lacked. j upkeep it, it will be given to i?.* 

it * keep. . 1 ' ‘ State for use by the heal of tr 



BY IHSAN H1JAZI 


BEIRUT, June 8. 


Notice to parent company shareholders 


The Annual General Meeting of AB Svenska KoUagexfabriken (the 
Company) was held at Group head office in Goteborg, Sweden, on 28th 
May 1975. Resolutions were passed to increase the Company share 
capital from 600,000,000 Swedish Kronor (Skr) to She 900,000,000 by a 
capitalisation issue of Skr 150,000,000 and rights issue of Skr 150,000,000. 

Rightslssue 

Shareholders have priority to subscribe to one new share for every four 
old shares of the same designation at a price of Skr 60 per share. Subscrip- 
tionlists, which are now open, will close on 13th June 1975. Payment in full 
forthe subscription is to be made by 11th July 1975 but payments after the 
closure of the lists on 13th June 1975 will be subject to 10 (ten) per cent 
interest from that date up to and including the date of payment 
The new shares will not rank for the proposed capitalisation issue below. 
The Securities Register Centre (VPQ will despatch the certificates for 
these shares to entitled Shareholders in the Autumn of 1975. 

Capitalisation Issue 

Allotment Shareholders will be entitled to receive, without payment 
one new share for every four old shares held of the same designation. 

Rights to dividends. The new shares will carry the right to any dividend 
payable for the financial year ending 33st Decembea; 1975. 

Records Control day. The Company has adopted the Swedish law for 
simplified shareholding. This means that the Securities Register Centre 
(VPC) who keep the Shareholders’ register, will send certificates for new 
shares and fractions of shares to Shareholders and authorised depositaries 
as per its register records as controlled on 29th September 1975 (records 
control day). 

Issue Data VPC expect to despatch certificates as mentioned above 
on 13th October 1975. No measures need be taken by Shareholders thus 
entitIed, other than in the circumstances outlmed below. _ . 

Fractional requirements. Shareholders or Authorised Depositaries 
who require fractional certificates instead of share certificates should 
notify the Company’s paying agents in London: Hill Samuel & CO Ltd, 

45 Beech Street; London EC2P 2LX. 

Application unit be made for the existing shares to be quoted ex capitali- 
sation as from 26th September 1975 . . 
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New Mid-east peace bid agreed BSSrxis 

■ . ■* r relatives, business associates and 

BY IHSAN H1JAZI t - BEIRUT, Jose 8. ^fAr. Onassis expresses the wish 

that an institute, on the Sweii.-h 

AN UNDERSTANDING oc a new conference sessions would be opposition. Leaders of radical Nobel model, be set up to Rive 
step-by-step settlement of the held off and on but with no prae- guerilla organisations are cur- prizes for the promotion or n^ni- 
Middle East conflict was worked tical results because during that rently in Libya, -taking part in caL educational and saentitc 
out at the summit meeting . in time die UJ5. would be pre- Co]L. Muammar Khedaffl's new achievements. 

Salzburg last week between U.S. occupied with the Presidential campaign which accuses Sadat of Should Mrs. Jacqueline Gear’s 
President, Gerald Ford, and elections. President Sadat was agreeing secretly to * recognise : choose to challenge the vjliuiiy 
Egyptian President, Anwar reported to have promised to Israel andf allow Israeli shipping i of the pre-marital contract and 
Sadat, according to Arab keep the peace tn the Middle in the Suez CanaL [seek her legal share o. n-’r 

diplomatic sources quoted ia the East during this period. Rieuter adds from -Jerusalem: husbands estate. Mr. 

Press here. .Although President Ford has The Cabinet met to-day to decide : Instructs the committee wrnen 

President Sadat, the sources stipulated that he needed to whether Israel eould afford fur- wM carry out his will *o 
said, agreed to give President obtain Israeli approval of the ther concessions to Egypt for an “er in the courts, srnuid sne 

Ford three months to bring understanding when he met this Interim peace settlement. Prime achieve a court decision unmiw 

about an interim settlement week in Washington with Israeli Minister Yitzhak Rabin presided her ,? er togal : share ti: rn 
between Egypt and Israel in Premier Yitzhak Rabin, he over the key session before his estate : *® y * *' 1 ”. KQou la , r 

Sinai, and a partial settlement promised to exercise aU U.S. in- trip to Washington for talks with exceed ane-eightn of rne esuir. 

between Syria and Israel in the fluence to get the Israelis to go President Ford oh Tuesday. “ 

Go]® 1 Heights along with the new plan, the Mr. Rabin was expected to f 1 IT¥TF J ^ riKRTS 

The next . step would be to same sources 1 said. come under pressure in Washing- 

reconvene the Geneva: con- Observers however said Mr. ton to soften Israel’s terms for a CHILE'S 1875 debli to Briia'n 
ference as a foartnality end only Sadat’s understanding with Presi- further accord with Egypt to fa I- amount to £J4m. not £154m. ?= 
to bring the parties concerned dent Ford is already running Into low up last .year’s dis enga gemen t mentioned in tbe Financiji 
together to air their views. The strong Libyan and cqmnran ttn agreement. . . Times of June 7. 

China warns against Soviet ‘tiger’ 


BY A SPECIAL CORRESPONDENT 


PEKING, -Tune 3. 


CHINA haaiasiieda clear warn- people, here' and. carrying out clear his country intends to re- opposition to the proliferaisun •' 
“* .hotn Australia and pe expansion in. its contention with think Jts»* commitments - to the nuclear weapons and to aiwi'-r 
Pittiippmes. that the weakening the other riiperpowr for world U.S. Securilv arrangements w-itb testtos particularly :n :t- 
or American influence in Asia hegemony” Mr. Chiao said. His America .have., been. - undei atmosphere. Apart from addin: 
may lead to an attempt oy Russia speech has a clear message that increasing critietsm in- the Philip- weight to previou< prntwu 
Tn i£ h® to Australia pines. The Australian Foreign Mr. Wh it lam and Dr. Cairns 

2 nd Ghma_ to present a united Minister, Senator Willesee, is .statement of Australia's posu a* 
front against any attempt by the nowin the third day of hfcr China is unlikely to influence China. 
Fremier Teng Siao Ping said that Russians to birild iro their navat ^ Vr. Whirlam said over ^ 


Russians to bnild up their naval visit: 


countries In the region should ~ " 

guard against “letting the tiger 1 ...... 

PRG TALKS OF UNITS!) VIETNAM 

front gate.” . 

J? ,^ e THE LEADER Of South Viet- 


SAIGON, June 8. 


Mr. Whitiam said over t"* 
week-end he thought France bsu 
exploded an underground done; 
on Fancutauba atoll in the Smiin 
Pacific last week. 

President Ferdinand Marcus- ,r - 


present visits .by the Australian 
Foreign Minister Senator WO* 


'Provisional Revolu-- 


lesee and the President- ctf. the t *W*7 Govermneut (PRG) has 
Philippines President Marcos to saifl be is confident. It will be ' 
emphasise its worries about what ‘able . to build a peaceful, 
it believes to be Rusrian attmnpts united and- prosperous Vietnam ■ 
to seek hegemony in .the /area, within .' a - relatively 5£5 
The general Chinese 1 message historical period, 
appears to be that it ,1s better Huywfa Taw Hiat was sneak- 
toUve with some kind of Ameri- ingo^^^are^STo 
can military Presence m the the Presidential- palace fe™. 

, the maridng the Sth anniversary 
“tiger”, that is the Soviet Union, of the PKG being fanned in 
ftrough_ae^)acfc_dooE. -China’s - South- Yietnaa. - - c 


tbere-were heavy' eouscqnenees speech, said last night tb' 1 
from. 20 years of fightings be oeiieved uhma to or ■ «i ,r . 
M an economy geared to war, *^ tu t r “ 1 I voder "1 the 
parasitical life and artificial World. President Marcos 
prosperity, . a depraved eul- also speaking at a liaaquer 
tare. - " - - the Great Hal! of the People .• 

- -HateBtenust'- General Traw start of bis official / 


few- days .before travefllhg our- Philippines ana L.nma rnj- • . 

side-ihe city. : as security tit the Philippines thc^cc/ 

greater Saigon areas -was not the Asean countries i fJ re . , 
yetZsaSS TOliy^M It wre? «toe China. Tbe first was ** 


- bt -ad&tdi-^^rtad- aoF be .-W* 1 *-.-' 


Poking is turning on its m/' 
colourful welcoming cerenionu 
for President Marcos and n*; 


fSFBJfffSZJS’&t B « ' Pb« eald ^ ’ Mdi. is turning on its 

Hua began to develop this ttimne. • • colourful welcoming cerenwn ^ 

in-his welcoming speech to . "" f or president Marcos and 

nifillt S"* 5 in ' t S® In ^ an 31,4 Pacific To-day’^talks between Senator wife. Yesterday they met Chair- 
* Wr Th ^ ^ wj “ e ^ sagc that Willesee and 1 Chiao Kuan Hua man Mao Tse Tung in the af/r- 

n^n tat?™ ^Qericah withdrawal ^ from the centred. on- bilateral questions noon and after last nights ban; 

-- j°^ ' woc,I d inevitably lead tD and nuclear, prolifleration -and quet Premier Chou en L^; 

SovIet Power filling the vacuum disarmament, a possible consular received them in the bospu* 

sivlty of the Other superpower was re-emphasised by Teng agreement and a formal agree- where be now permanent# b ye - 

wa* senmng its naval forces to Hsiao Ping ip his banquet speech most on Immigration of Chinese (Sydney Momma Herald ) ___ 

ftfl Pacific and Man odeans. welcoming President Marcos, to ^Australia for family re- ""TZ 

The Sovtot Utoon tries bard to -The warning to the Philippines V anions wens also" mooted."- Sen? I"* J™?- 1 * 0 *??* 

squeeze into <htf ,”ggg. foy tiie mere pwnted president- atA?;W£Terefr.toda? iptteralel to tmS? Wf tw w ■iff 

sole purpose of dominating the Majeo*. haa mad* It perfectly. :-C^ao v7%ah Ifiga.^.Ausqelia-s ^ , 




The Financial Times Monday Jane 9 197S 


S 










THE ANSWER IS NEVER AS SIMPLE AS YES OR N 


TAKE. -PROFESS 1 ONAL ADVICE 


Munich V V' - Madrid t 

Sdwanthaiejrstras&e 9-11 j Edifido Iberia Mart 


« • • -.•••• *• vrr-x. --Pane- .* . Amsterdam - rramKuin 

17niedelaBaume 5 Backershagen 97 

75008 Paris Amsterdam- BockenbeiTcerLan astro 

Holland 6000 Frankfurt am Main 

• Telephone 020 440 779 ***<*— <* 


Pedro Teixeira 8 
Madrid 20 


Telephone 455 35 00 



Vf3- 





















6 



AUEW militants will seek 


to reject social contract 


BY JOHN WYLES, LABOUR REPORTER 


A MOVE to commit Britain's 
second largest union Into oppos- 
ing “ the concept of the social 
contract ” will be spearheaded by- 
leaders of the Amalgamated 
Union of Engineering Workers’ 
white-collar section 2t the 
union's annual conference next 
week. 

Coming when the Government 
and the TUC are giving detailed 
thought to the future of pay 
guidelines, this challenge would, 
if successful, embarrass efforts to 
revamp the social contract for 
the TUC annual congress in 
September. 

It would also create difficulties 
for Mr. Hugh Scanlon, the 
AUEW president who. as a 
senior member of the TUC's 
economic committee, is involved 


in many of the current discus- 
sions. 

The challenge to the guide- 
lines has been tabled by the 
national executive - of the 
AUEW's Technical and Super- 
visory Section whose Communist 
general secretary, Mr. Ken GUI, 
sits on the TUC general council. 


Wage restraint 


Mr. Gill enabled last year's 
TU Congress to appear united 
on the guidelines by withdrawing, 
under pressure Erom Mr. Scan- 
lon a hostile motion tabled by 
the AUEW. At the time this 
move brought sharp criticism 
from AUEW Left-wingers and 
from the Communist Party. 

Because there is a Left-wing 
majority among the 89 delegates 


at the AUEW conference, the 
TASS motion has a good chance 
of success next week. It urges 
the union to refute the ** false 
proposition ” that wage rises are 
a direct cause of inflation and 
related problems of British 
industry. It calls on the union 
to continue campaigning against 
“ any form of wage restraint 
and the concept of the social 
contract" 

AUEW delegates will also pro- 
vide next week one of the first 
tests of union conference reac- 
tion to the EEC referendum 
decision. Resolutions calling for 
Britain's withdrawal were tabled 
months ago and may now be 
withdrawn but one motion -which 
could well be debated urges the 
AUEW to boycott all EEC insti- 
tutions. 


U.K. unions likely to play full 
role on EEC committees 


BY JOHN ELLIOTT, LABOUR EDITOR 


BRITISH TRADE UNIONS are 
likely to be fully represented in 
Brussels on key Common Market 
committees by October, when 
U.K. union leaders and the EEC 
Commission return fully to work 
at the end of the holiday and 
union conference season. 

This informal target date is 
likely to be adopted by the TUC, 
whose International Committee 
will map out early next month 
the new responsibilities to be 
shouldered by U.K. unions. 

The TUC's headquarters staff 
will start reviewing this week 
the extra work load they -will 
have, and individual unions will 
examine how much they need to 
become involved in EEC affairs. 

This activity, following the 
unions* abandonment of their 
boycott of the EEC as announced 
by Mr. Len Murray. TUC general 
secretary*, on Friday when the 
referendum result became 
known, will be widely welcomed 
by unions in other EEC countries. 

It is not .yet clear whether the 
TUC will decide to set up a 
branch office in Brussels, as the 
CBI has done, or whether it will 


rely on the headquarters of the 
European Trad e Union Con- 
federation (ETUC) there. 

Leading the U;K_ unions' repre- 
sentatives in Brussels will be 
Mr. Murray and Mx. Jack Jones 
of the Transport Workers, who is 
chairman of the TUC Inter- 
national Committee. They are 
both on the governing Board of 
the ETUC. of which the U.K. was 
a founding member, and which 
covers countries both within and 
outside the EEC 
The first main committee on 
which the TUC will be repre- 
sented will be .the EEC's 
Economic and Social Committee 
whose job is to advise the Com- 
mission. It consists of unions, 
employers and other sectional 
interests such as farmers. Here 
the TUC's eight seats have been 
left empty since the UJEL joined 
the Common Market 
One problem may be that as 
the committee meets for a total 
of 30 days a year there is not 
much scope for absenteeism, 
because the committee members 
have to be present to take part in 
votes on its policy recommends- 


Quicks for Ford 


Salient points from tha statement of the Chairman, 

Mr. Norman Quick made at tha annual general meeting 
of H. & J. Quick Group Limited on 3rd June, 1975. 


Turnover for 1974 at £1 9,063,006 compered 
favourably wiib that of. £19,072,063 for 1973. 


Net profit before tax and extraordinary items was 
£250,607 for 1974 against £333,570 for 1973. 


Find dividend, paid on the 3rd -June 1975 was 
0.523p per share, the same as last year's final 
dividend. 


Compared with 1974, the first five months of 1975 
showed an increase in turnover of almost 50% and 
whilst expenses have increased, it seems that the 
first half of the year will show a real profit 
improvement. 


The car market Is far from buoyant, but the Ford 
model range. Including the new Escort, is in staad> 
demand. 


The Company is subject to the same economic 
problems as is die Country as a whole. There are 
many difficulties to face in the months ahead but 
the Company is in good health and confident of to 
ability to tackle problems as they arise. 


You have 


more to give 


the future 


than you 


may think 


A bequest to Help the Aged can continue your good- 
will for many generations, by providing - day centres 
and other practical help to the desperately lonely and 
needy all over the world. 

It means that old folk struggling alone ag ains t 
dismal housing conditions and hunger are given a 
new lease of life and find friendship and help. . 

No Gift Tax is payable on legacies to charity up to 
a total of £100,000, and a large estate can actually 
save considerable duty. 


For full information write to: 

The Hon. Treasurer, the Rt. Hon. Lord Maybray-King, 
Help the Aged, Room FT4L 8, Denman Street, London 
W1A2AP. 


£150 inscribes a name on the Founder’s Plaque of a 
new Day Centre. 

£100 names a hospital bed in memory in India or 

Africa. 


tions. 

Until now employers have 
gained in the voting because of 
the TUC’s empty seats, so the 
presence of the TUC will 
strengthen the unions’ voice on 
the committee. 

EEC unions, bowever, have 
become increasingly dis- 
enchanted with the limited 
effectiveness of the committee 
in recent years, and may now 
look to the U.K. unions, through 
the ETUC, to demand some 
reforms. , 

The TUC will also take up Its 
seats on the EEC’s Standing 
Committee on Employment, 
where unions meet employers 
and Minis ters, as well as on 
other EEC committees covering 
subjects such as. the European 
Social Fund, the free movement 
of labour and vocational 
training. 

For individual unions there 
will be representation through 
the ETUC on about a dozen Com- 
mission sub-committees dealing 
with individual industry 
matters, as well as on about six 
indu strial committees of tbe 
ETUC itself. European trade 
union groupings have also been 
set up in recent years for indi- 
vidual industries such as 
engineering, transport and food. 
Another is shortly to be created 
for chemicals. 


NALGO 
chiefs back 
strike 
ballot call 


Financial Times Reporter 


LEADERS OF Britain's fourth 
biggest union, the National and 
Local Government Officer's Asso- 
ciation, gave a unanimous go-, 
ahead yesterday for a strike 
ballot, if necessary, of their 

400.000 members in town halls, 
local council offices and county 
headquarters throughout the 
country. 

The decision' was taken by 
NALGO’s executive which met 
on the eve of the association’s 
annual conference In Blackpool 
where nearly '3,000 discontented 
delegates: meet today. They want 
to force through a salary claim 
matching the highest manual 
workers' agreements in the 
present round of pay settlements 

The association, which has 

560.000 members and claims to 
be the biggest 'white-collar union 
in the world, has members in gas 
electricity, water, health and 
New Towtis who are in the middle 
of pay negotiations, bnt the key 
claim is in local government. 


Negotiations 


The main conference begins 
to-morrow, but at group meetings 
to-day the delegates will have 
reports on the -latest stage in 
their pay .negotiations. They 
will consider what form 
industrial action to take if they 
do not get satisfaction from the 
employers at resumed negotia- 
tions on June 16. 

If the delegates follow their 
leader's adviee .this week they 
will back a plan for a ballot on 
threatened strikes that will be- 
gin ‘with a national one-day pro- 
test stoppage,, followed by selec- 
tive strikes on -an increasing 
scale. "... 

. The local, government em- 
ployers, whose attitude is likely 
to influence the. employers in the 
other .sectors, have offered a rise 
of 21.7 per cent to -coyer the 
rise in the cost of living and 
keep within the'- social contract 
but the union is ’-demanding an 
increase of £10 a. week - plus 15 
per cent. 

• Teachers! leaders are to' tell 
Mr. Reg Prentice, Education 
Secretary, that the size of 
school classes should be cut to 
stave off teacher unemployment 

A deputation from the National 
Union of Teachers, led by Mr. 
Fred Jarvis, general secretary, is 
to urge him next Monday to in- 
dicate to local education authori- 
ties that the time has come to 
start reducing classes to a maxi- 
mum of 30, and that all extra 
teachers available should be 
used for this. 


Ambulance men work on 


emergencies only 


BY OUR LABOUR REPORTER 


AMBULANCE OFFICERS in 
Hampshire, Dorset and the Isle 
of Wight last night imposed an 
emergency only service in pro- 
test at proposals for a new 
national pay structure. 

This is one of the first out- 
breaks of unofficial action by 
tiie 3,009 officers covered by the 
proposals and follows tbe threat 
of strike action by officers In 
Scotland and London. The Scot- 
tish stoppage is due to start on 
Tuesday and stems from com- 
plaints that tbe new national 
proposals will yield virtually no.-' 
salary increases in Scotland. 

Officers' pay currently varies 
from one local authority to 


another and the new structure 
is designed to Introduce truly 
national rates following the re- 
organisation of the Health Ser- 
vice. .But the proposals tabled 
by the employers yield .different 
increases for the officers ' be- 
cause of local variations. 

The main effects of the officers’ 
action in tbe South of- England 
will be to halt the normal trans- 
porting of hospital outpatients to 
clinics for treatment. The 120 
men involved say they will con- 
tinue to handle emergency calls 
and other “urgent" cases. J 


An address 
to remember * 
Woodlands Court 
Glasgow 


WbexSands Court pronto ■ Glasgow 
. lor vrsttig rtacuOuea. 

Company uites. boauttfuSy ranrttM. h 
avene'yof sLas. are avabbte on Beabta 
lo«« gfl messages and a U rang* e* 
wn«au era provided. WIN (Of or 


tachue to: 


7t>e HesMant Manager. 


WxxMands Court 


23)2 4 Woodards Terraca. Glasgow 
Tel: 041-33? 4978 Telex: 778746 


PUBLISH YOUR 
BOOK IH 00 DAYS 


Wanted: book manuscripts on aH sub- 
ject!. Expert editing, design, manu- 
facture and marketing — iH under 
one roof. Completed books In 90 
day*. Low break-even. Two FREE 
books and .Hteneire give details, 
costs, success stories. 


Write or phone. Dept. 740, 

exposition press inc. 

900 So. Oyster Bay Rd., Hldavllle, 
M.T. 11801. 

fSld) 822-5700 (212) 895-0081 


AUTHORS WANTED 


BY N.Y. PUBLISHER J 


Leading book pobHeher seeks manu- 
scripts of sQ types: ffetion, -non-fiction, 
poetry, scholarly and religions .works 
etc. New authors- welcomed. - Send 
for free booklet, FN-1. Vantage Press, 
su W. 14 St, New York WOOL 


Arbitration 


in Barclays 
dispute 


By Our Labour Reporter^ 


A PAY dispute involving 5,000 
staff employed by Barclays 
Bank International has been 
referred to arbitration follow- 
ing rejection of a 22.5 per cent 
pay offer by the National -Union 
of Bank Employees. 

The offer is in line with the 
pace-making settlement reached 
for 180,000 staff in the, five 
major clearing banks : last 
month. NUBE’s opposition to 
this offer was out-voted by the 
bank staff associations but 
elsewhere the union is pressing 
a' general claim of ab&ut 26 
per-' -cent, in other banking 
negotiations. 

The move to arbitration at 
Barclays International [-"stems 
from a procedure agreement be- 
tween the employers and tbe 
union.- The arbitration machinery 
will be organised by the two 
sides over the next fortnight 
and will not be part of any pos- 
sible Advisory Conciliation and 
Arbitration Service provisions. 

NUBE • claims that acceptance 
of a 22.6 per cent, offer *would 
mean a cut in living standards 
since" price increases wtmld be 
rising sit around 26 per cthL by 
the time the agreemetft' was 
implemented next montit On 
the same grounds th.e:*unlon 
rejected last week a similar offer 
to 20.000 messengers anef. engi- 
neers, employed by the "English 
clearing banks. -vST : 
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BY PETER SULLEN 


AN EXTRA ElDOzn. could' be 
added to Britain's imports next 
j- ear through ‘ increased expendi- 
ture on foreign fish,, the British 
Trawlers' Federation will warn 
the Government on Wednesday. 

A, total of 76 decp-sga trawlers 
have gone out of service since 
the beginning, of 1974— 41- In the 
past five months alone. It will 
cost Britain an- extra £100m. to 
make up for an estimated 75,000 
tons of lost catching capacity of 
cod. haddock, and similar fish, 
according to the Trawlers' 
Federation. . 


“If trawlers continue -to go 
at the present rate this annual 
loss could rise to. about .130.000 
tons, or around .21 per cent, of 
last year’s U.K. production, os 
deep sea vessels alone, without 
taking account of smaller vessels 
which are just as. badly hit by 
the' industry’s economic, crisis," 


the Federation warned ye&ter- pressure will be on other owners 
day. i. . to follow suit abd some of the 

Imports to replace- ."this' loti: smaller ports will be is danger- 
capacity would be mainly frozen of ceasing to operate as trawler 
■and filleted fish which "would hi! ports, the Federation stated. - 
U.K. shore-based prbcessirik'in- The present Goventment aid. 
d us tries and call for additional had slowed rthe‘. decline to the 
imports to make up the loss in industry but th ere; had been* no 
home-produced fishmeat improvement in -tin! market.' nor 

With eight 

going out of service eafih mmtb, ^Quayside prices remain; d* 
a new threat to pressed, world-wide frozen :fi£ 

arising, leaders of the industry. *l ocl , s , re star high and import* 
will warn. They are continue to 'flood into the -TJJ5L 
.anextension of toe ^mporary at uneconomic price* 

£6.25m. Government aid, in. the W hii e the UJK.' fishing fleets* 
form of a dailv Sub- g0 on rising in step with 

sidy, which is due to. end this the eConom y. With tbe main 
month. importer, Norway, reputed to be 

Companies- which operate out subsidising her fishing industry 
of one or more ports' may spqn at the rate of £45n>. a year, the' 
find it 'pays them to concentrate . British industry sees no hope of 
on fewer ports. As port- oyer- -the import declining in volume 
heads will then have - to : be dr increasing fa price,** said the 
spread, over fewer vessels,- toe .Federation. . 


aerospace 


*= MkJiael Donne, 

Avmpac* Correspondent 


Guest Keen 
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£ 200,000 



’ BY MICHAEL CASSELL 


WITH AN IMPRESSIVE sense 
of occasion. Guest Keen and 
Nettlefolds has announced a 
£200,000 expansion in Holland. 

As the results of the company's 
latest investments were being 
shown on Friday to businessmen 
and local officials in Mijdrecbt 
near Amsterdam, the first news 
of the referendum began to filter 
through and the celebrations 
took on a wider significance. . 

. Details of the first- votes from 
the Sc illy Isles -brought spon- 
taneous applause from an audi- 
ence brought together principally 
1 6 hear about expansion of ware- 
housing facilities for Euro-puts 
and bolts. - , ■ ■ 

At one stage, as the discussions 
among the! shelves of high-tensile 
bolts and self-tapping ■ screws 
centred on the;, chances of a 2-1 
or 3-1 Yes vote, GKN appeared 
tb:l>e in some danger of failing 
to impress upon its guests what 
the company, rather than the, 
British electorate, was up to. 


ever, lead to a substantial shake- - In this venture it fe a British- 
up in toe ivorld of nuts and bolts, controlled Continental- company 
not on the Continent blit in tiie which, will benefit from higher 
U.K. Since GKN originally penetration to the. UX Bat, as 
bought Pimentel in 1972 the 1 Mr. Grubb pomts Ottt, the Euro- 
company has pushed, np- turn- pean celebrations over last Thors- 
over from to £2.5m. and day's decision .cannot last .long, 

sales- worth £jm. a year have He is well aware that sentiment i 
been made to toe UJC market, will soon play second fiddle' to 
which may now wish to - feel the fight for sales. 

European but still has a-riong ■ ' ' ■ 

way to go before coping 'with - A /wwv 
such pre-requisites^ as- metric*... £44U,llU0 UriQg6 


S3SE GOVERNMENT’S Bffl b 
l nationalise the aerospace am 
‘shipbuilding industries “ aox 
seems likely to be squeezed «a 
of. this session of .Parllataem, 
tftfng to pressures of ath» 
tt&inessa.'.. 

- it is unlikely to 
*PPP«S^: 'entirely, stats 

Bati aml ti m t f on of the tstn 
Iwtiwrrtesw&s firmly written inh 
the -Labour Party's last election 
Manifesto,- it is becoming cle* 
that the time available for it i. 
i 'toPldly. especiafiv 

\ with the Industry Bill itself atm 
*not completed. , 

Members of the Conservative 
Party's parliamentary aviation 
committee, who.-fcave been pW 
ning.a major assault on the Bin 
in Its Second Reading and coin, 
mittee stages, are convince* 
that, even if introducecL- if could 
not become law this session 

..In the absence of any affinal 
comment on toe progre^.ef t& e 
nationalisation Bill, -lea fa* of 
the aerospace industry ;<an qh], 
speculate on the possibility 0 f 
deferment, which they say vould 
give them more time to marshal 
their opposition to it while at 
the same time enabling them to 
bring pressure on the Govern- 
lament- for Improved compen- 
sation terms, - 


tion., 


Metrication 


The £200,000 expansion of its 
wholly-owned Dutch operation/ 
Pimentel-Granaat— the second 
largest distributor of Industrial 
fasteners in Holland— is in the 
event, relatively small beer for 
an organisation which this year, 
intends to spend £67m. on capital^ 
projects, of which £8m. will be' 
invested in Europe. 

The development could, how- 1 


As a ‘ result of the etpa*&~on -^ nn 
unveiled. -on Friday, the level of - I vUdll 
exports from Holland. to the ^ -, __ - 

is now expected to double withfO -;- ** nanoaI *' mes Repartee- 
the next IS months.^ ■ s'.'Z. j /IMMEDIATE repairs, costing 

■ Mr. E. B. 51 Grubb, chairman more .than £440,000" have been 
of GKN ' fastener and hardware 'ordered oxr suspect bridge joints 
-distributors, is also plapifing a op the 'MS and M6 motorways 
major • change to-' marketing in ./the West . Midlands. . The 
strategy.. Until now. tha' Dutch- trouble on tbe bridges ha? per- 
subsidiary has been used.«EclUr. slated since 1970 ■ -and. ■ affects 
sively to supply GKN operations, about 12 miles of 'motorway 
In the U.K., but' the comjiviyfsi'Same'. 3.000' bridge Joints are 
own- competitors in this apecia- Involved and toe number which 
Used wholesaling market ^;will have been failing has Increased 
shortly he . able to buy Applies recently. 

from Holland on exactly ffiesame - . Mr. Stuart Mttstow. surveyor 
terms. . " ,*pf-the West Midlands County 

Mr. Grubb is confident totiT-toe Connell, has discovered that - a 
scene . is set for a . substantial - “ significant .number ” of the 
expansion -qf me trie fastener im-' bridge joints have failed or are 
ports into ' tins country from one in the process of -Jailing. The 
of his group's, oversea's-based repairs, due to start this month, 
'operations. Withdrawal from this wyTcause itolayr throughout the 
EEC. he Says, would- have made year on the West Bromwich and 
economic' nonsense 1 of. suc&V'a Oldbury areas of.the^M5 and the 
proposition.' B&idqt; hrearnf -• ..... 


Practical terms 


The prospects id a Government 
reshuffle, following the Common 
Market referendum result, hare 
encouraged some in the industry 
to believe that if . Mr. Wedgwood 
Benn were transferred from the 
Department of Industry, It micht 
be possible tq have a more 
meaningful discussion .with, the 
Department on the ' whole 
nationalisation issne. 

-Many senior, representatives of 
the. industry complain at what 
they describe as the almost total 
lack- of consultation on the Bin, 
and- lack of contact with Mr. 
Benn in recent weeks, especially 
during the referendum campaign. 

The only recent ehie to the 
Government's intention was the 
comment ' by Lord Beswick, 
'Minister of State for Aerospace, 
at ^the Paris Air Show a week 
ago that it was -still intended to 
bring. the Bill in this session. 
-In practical termsi however, 
with only six weeks to go before 
the summer recess giving little 
more than 30 working days, it u 
thought that the Government will 
not risk launching toe Bill os its 
Second Reading just yet ■ 


Britain stays irk EEC 


/ 
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« 


We must .speak and think of Coinmimity law, 
of Community rights and obligations, 
and we most give effect to them. 

This means a great effort for the lawyers. 
We have- to learn a new system.” 

LORD DENNCVG. MASTER OF THE SOZX^ COURT OF APPEAL, 22 Mid 1974 ' 


The Referendum is now behind us 
and Britain's membership of the Com- 
mon Market confirmed. It is now up 
to everyone to ensure that this country 
and their individual .affairs benefit as 
fully as possible from the opportunities 
offered. 


A comprehensive and up-to-date know- 
ledge of the Community's rapidly 
changing rides is vital for businessmen, 
accountants, lawyers 'and Government 
officials. 



Few important company decisions can 
be made without reference to the cur- 
rent EEC laws on -such - matters as 
customs duties. ;tedinical "standards,, 
antitrust, patents, trade marks, unfair 
competition and marketing . practices, 
consumer protection, and company law. 

Informatiori on the latest developments 
in all areas of EEC law is available by 
subscribing to three publications. 


^onpeaitlavDigffif: V jVr 4 . 

Summaries of the puftlrthedxfecisions 
of dtecoarts of the SECaoid’Eftk 
countries. -V : ' - '- •' V". 

Monthly. £36 ( 9100 j per annum ; 


Enfo&W'Ccshmenad Intdl^toe 
A news-letter of commercial 

events m Western Europe^ - v .* . 

Twice monthly. £1 5 ($42) per annum 


Common Law 


Common Market Law Reports 

All the principal judicial decisions on 
EEC law. together with decisions of the 
Commission on restrictive practices. 
Monthly. £40. {$lIZ) per cmnimt~ [ 


&MUQVSE*i(M6 TELMSXREEE. . :; . 
LQNDON WC1X 0BP. Tel!: 01-27S 2345 
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HOME NEWS 


Prentice urges moderates 
to fight more vigorously 


NEWS ANALYSIS-EUROPE’S WARPLANES 


Britain has stake in F-16 supplies 


icr® 


BY JOHN HUNT 

A CALL for moderates in the 
Labour Party to fight more 
vigorously for their .beliefs was 
made yesterday by Mr. Reg 
Premice, the Education Secre- 
tary, who was strongly criticised 
by Left-wingers during the 
referendum campaign when he 
appealed for the Government 
and Opposition to work more 
closely together to solve 
Britain's economic problems. 

He called yesterday for an 
end to “traditional forms of party 
dog-figbting” and to political 
battles which were merely con- 
cerned with scoring points. 

However, he made it clear that' 
he was not calling for a coalition. 
Although he wanted Labour and 
Tory moderates to “fight their 
co row.” they should do so, he 
said, within the confines of 
their own parties. 

Any coalition euphoria that 
might have survived the referen- 
dum campaign also received a 
severe douche of cold water 
yesterday from Mrs. Margaret 
Thatcher, the Conservative 
Leader. She had only eaustic 
remarks for the moderates In the 
Labour Party and strongly 
indicated that the policies they 
supported did not look very 
moderate to her. • - 

Mr. Prentice, one of the lead- 
ing Right-wingers in the Labour 
Party, speaking on BBC’s The 
World This Week-end, said that 
he was not suggesting the forma- 
tion of a new social democratic 
party. 

“What is required is that 
within the Labour Party 
moderate people, social demo- 
cratic people, should fight harder 
than they have done in the past 


The more moderate elements in 
the Conservative Party have to 
fight theJreomer too." 

He was happy to be counted 
in some ways with Sir Geoffrey 
Howe, the Tory “shadow" Chan- 
celior, who sent an opes letter 
to him at the week-end claiming 
that he and others in the Labour 
Party had not matched the words 
of Mr. Prentices speech the 
previous Sunday. On that 
occasion Mr. Prentice called for 
national unity, and stressed the 
need for politicians of .all parties 
to co-operate. 

Mr. ’ Prentice said yesterday 
that he agreed with Sir Geoffrey 
100 per cent, on the urgent need 
to tackle the economic crisis and 
to deal with inflation. 

But he did not agree with his 
specific policy proposals and 
thought, that be was merely 
urging, the Labour Government 
to adopt Conservative policies. 

Democratic 

Moderation; said Mr. 7 Prentice, 
lay in -policies that carried the 
widest possible measure of; agree 
ment— social democratic policies, 
not extreme Conservatism ' or 
socialism. 

Mrs. Thatcher, commenting on 
the possibility of greater co- 
operation on policies, said that 
the people on the Right wing 
of the Labour Party might be 
moderate in word, but in ■ deed 
they had supported the Clay 
Cross rebels. 

They had been just as active 
as the Labour extremists in their 
views over the freedom of tile 
Press and the closed shop. They 
had also supported the National 
Enterprise Board. 


In his letter Sir Geoffrey Howe 
observed that Mr. Prentice’s “ co- 
operation ” speech of the pre- 
vious Sunday 'had made an 
important contribution to the 
debate about the shape of British 
politics after the referendum. 

He speculated on what would 
follow from that, and went on 
to suggest a number of solutions. 

Any “ dreams of social or 
political revolution must be set 
aside." as “ irreversible shifts of 
power " were not justified in the 
midst of Britain's current 
economic difficulties. 

The conquest of inflation must 
be made the overriding priority 
and this was* bound to be accom- 
panied by rising unemployment, 
said Sir Geoffrey. The longer 
one waited, the greater and more 
prolonged the unemployment 
would be. 

The Government must curb its 
own and the nation’s borrowing 
abroad, and more of the. nation’s 
resources should be devoted to 
exports and inestments. This 
meant that living standards must 
on average, fall. 

Sir Geoffrey advocated cuts in 
public expenditure, and sug- 
gested that a start be made by 
reducin': the £2.000m. being 
spent this year on council rent 
subsidies and subsidies for food 
and nationalised industry prices: 

The social contract must be re- 
placed and the plans to nation- 
alise North Sea. oil, docks, air- 
craft shipbuilding and land 
must be abandoned. 

On Mf. Prentice's own front 
education, the plans to eliminate 
the direct grant and other 
gra turner schools should be 
scrapped. 







Mechanical handling’s Land price 

low export level decline 

FINANCIAL TIMES REPORTER ... 

> POOR export performance, a return on capital (latest year Pf|IYl irTOPfl 

nrhstantial r1«i> in trainee C 1 aii\ •» efcnurn WULUJt A11.VU 


A POOR export performance, a return on capital (latest year PflFlTlITOPfl 
substantial rise in stock values filed) -is shown as Evans Lifts klAVU 

and little new investment in fixed (the Harris and .Sheldon sub- 
assets are three of the findings sidiary. with 109.9 per cent and By Peter Sullen 
of a new survey of 90 major sales margins of 19.9 per cent ‘ 

British mechanical handling The survey includes computer^ the CONTINUING, decline in 
companies prepared by the compiled league tables covering foe value of farm land since the 
Financial Analysis Group of many balance sheet and profit record levels reached in 1973 
Winnersh, Berkshire. items. . - was demonstrated yesterday by 

The survey concludes that Available from toe Financial i the Country Landowners’ 
there is little foreign investment Analysis Group, King Street Association’s latest quarterly 
in the industry, that five com- Lane. Winnersh. Berks. (136 survey 

ponies alone bold nearly half the pages, price £50). ■ f v„„ t _ tho 

market and that the industry will 

need to increase its external • . SSKwSSS 

borrowings to invest in new fixed T 

SS&Pt&fZ TriStar dispute SH&g? 
perform- meeting bought 

i* rmm- ~ .. v bigger- reduction of 54-per cent. 


On the positive side, however, paym ents. £779 £671 £598 £548 £545 

states the survey, the average Management and union officials For tenanted land: 
current return on capital, at try to arrange a meeting £508 N/A £509 £318 £233 
li.4 per cent, is fair, as are t0 discuss the. problem in the 

average sales margins of i.3 per W ake of the rejection by a mass Institutions, as opposed to 
coot. Looking ahead, the survey meeting on Friday of an offer private individuals or family 
projects that the mechanical of a £2 a week “flexibility” trusts, bought 9 per cent of the 
handling sector ^will be produc- payment. land, the same percentage as in 

ing excellent pofi levels a shop steward leader warned the comparable period last year, 
again in 19</ and 197S Following on Saturday that the issue could The latest figures are based 
a very sharp drop during 19i5-»6. i ea ,j ^ a crippling air strike on an analysis of 138 sales 
Of the 90 companies examined to coincide with the rail strike involving 12,400 acres of vacant 
Individually, the BBA Group is on June 23, Despite the black- possession land (8,500 acres a 
the largest with sales of £54. lm. ing, TriStar operations are con- year ago) and 3,215 acres (9,000) 
The company with the best tinuing to tuu normally. subject to tenancy. Over the 

year as a whole the CLA has 

_ analysed 578 sales involving over 

Low pay ot managers «,* 

A ° its Suffolk branch has sent a 

l • j ££ m • 9 petition to the Prime Minister 

fBlfC ATfipi Warning that Government 
IIltJ LAULiLULJ poUcies have caused a collapse 

LOW SALARY of U.K. managers the U.K/S economic performance SuktftwSSLt fanJSfdSS 
compared with their inter- has deteriorated in recent years. “ w, P maximise food nro- 

national competitors could be • Over the last ten SSttlSd tea SS 

one of the reasons why this managers’ differentials (bo.th effl cienc y output and job«^ 
country s economic performance gross and net) have been eroded. *;4£iuiig Ibr^iwl ineenttees 

tha ^Htf*h r rrKHA?»e^f 1 -C/CA AAA iimpd ‘ to boost production " the Suffolk 

urgeu farmers described themselves as 

&^ t ”or,J 0 D ^ h S for top people ^ ^ food 
S5— - ^ 2MESa KK-JS 

The BUI has submitted a 30-page gW* a year-jf they are to do- 
merooraBdum supplemeriUttg 

sinn'V Sim °?n lor - who has carried out a survey tion Bill and doubts arising from 

sions reference to investigate on eamingg, He is to give the bitter and unnecessary 
teJaries of over £10,000-a-year. It evidence on his findings to the referendum debates." 

draws together the results of its Royal Commission, on the Distrt~ .* — — 

1975^ National Management button of Income and Wealth. wtmxx/ CV T L\ mc 
Salary Survey and discussions at He told a meeting of the ' IN(V1VV tAlhJMJa 
its one-day conference • on the national council for the self- ' SYSTEM TO - 
iubject employed to Montrose: “The : c/vm a Km 

The submission concludes: person at the top of any sub- . SLUiLAl'il/ 

9 Heavy progressive taxation at stantial organisation, be It " NMW Computers of Manchester 
:he higher levels' is unfair and a industry. Government or uni- has extended its stockbroking 
lisincentive to the wealth- ,0 do ***? 3° b property, ^ stockjobbing settlement sys- 

i reducing manager on whom &houM never be* completely tem to Scotland. Twenty- six 
his SountirSids for ite' separato fTom wk. ■ ■ - 7 Scottish brokers and jobbers wffl 

“These people are expected to he joining the 70 Northern and 
‘conomie recovery. work very long hours— but they Midland £ Western users now 

9 There is convincing evidence cannot do tins If they hare to on. the system. This means that 

>f the U.K. managers low repair their cars, work out their more than one-third of all brokers 
•omuneration compared with his travel plans, or repair the roof, and Jobbers in the Stock Ex- 
nlernationsl competitors. This Therefore they have to be able change will be using' NMW’s 
:ould be one of the reasons why to afford to pay others." : Settlement System. ■ ■- v 


of demands for special working 1974 1974 1974 1975 1973 




‘Low pay of managers 
hits efficiency’ 


1 NMW EXTENDS 
SYSTEM TO 
.SCOTLAND 


Plea to aid alcoholics 


FINANCIAL TIMES REPORTER 

BRITISH BUSINESS and 
ndustry should adopt a policy 
;owards alcoholism ‘ among 
employees on the lines of exist- 
ng company policies for dealing 
nth fire, security and accident 
irevention. says a. report pub-, 
ished to-day. 

For two decades, claims the 
mnual report of the Avon 
toundl on Alcoholism, manager, 
nents had paid only lip service 

0 the problems of an illness 
hat could affect 6 per cent, of 
he total workforce. 

“ We do not yet know of one 
Snghsh-owned company that has 

1 written and published policy 
u>d programme for dealing 
vith the alcoholic employee,", 
■he report says. “ For ’ years. 


British companies have passed 
the buck by , saying there were 
insufficient treatment facilities 
and agencies to whom, they 
could refer. . 

* This is no longer tree. There 
are many agencies who have 
qualified, experienced staff will- 
ing to . co-operate with manage- 
ment in advising, devising suit- 
able policies and programmes 
for ■ industry and , providing 
treatment facilities.” - = 

The council states that it finds 
it surprising that the trade 
unions, “ who are usually in the 
van when protecting the social 
and healthy functioning of em- 
ployees, have fatted to confront 
management with the issues at 
stake in -this problem.” 

One “ unwritten company 


policy" on alcoholism of which 
the : council says it strongly dis- 
approves is summarised a& fol- 
lows: “This company does not 
recognise -alcoholism as a treat- 
able Hlness. It is prepared to 
employ practising alcoholics at 
the going rates of pay so long 
as they are able to conceal then* 
illness. They will be entitled to 
holidays with pay. promotional 
opportunities, retirement pen- 
sions and fringe benefits. But 
once their illness becomes visible 
and shows a continuing inter- 
ference with job .performance, 
they mil be dismissed without 
company investigation.” 

Business and industry, states 
the report, should become modi 
more aware of the . " tragic and 
economic loss” caused by alco- 
holism. 


BY MICHAEL. DONNE, AEROSPACE CORRESPONDENT 


THE BELGIAN DECISION, an- 
nounced over the week-end, to 
buy the U.S. General Dynamics 
86m. F-16 lightweight fighter con- 
firmed that aeroplane as the 
outright winner in the long and 
bitter Starfigbter replacement 
battle, often called the “arms 
deal of the century.” The French 
Dassault Mirage F-1E, the F-16's 
remaining rival, has been deci- 
sively rejected. 

As a result, four European 
countries — Belgium. Holland, 
Denmark and Norway — will now 
between them buy 350 F-16s' at 
a cost of over £lbn H including 
spares. - . 

With the UR. Air Force's own 
initial requirements for 650 air- 
craft Included. General Dynamics 
will have, a production, run of 
L000 aeroplanes — although a 
substantial proportion of the 
work (over 40 per cent.) will 
be done in Europe — giving it a 
strong base from which to fight 
for further orders elsewhere, 
such as the Middle. East, Africa 
and South America. 

The aim is for work on the 
European F-I6s to start around 
1977, expanding as deliveries get 
under way about 1979. In addi- 
tion to the 40 per cent, direct 
share in the woric done on the 
fighters they buy. the four Euro- 
pean countries will get 10 per 
cent, of the work on the aircraft 
for the U.S. Air Force, and 
15 per cent of the work on any 
aircraft sold to other countries. 




General Dynamics’ F-16 at the Paris Air Show-. 


Big changes 

Some part of this will come to 
the U.K., although it was not 
directly involved in the matter 
of the F-16s. Marconi-EUIott 
Avionic Systems win provide the 
“Head-Up Display” unit for the 
pilot's cockpit in all the F-16s, 
while Dowfy Fuel Systems is 
supplying parts for the engine. 

The Falrey Group has a sub- 
stantial interest in the Belgian 
aircraft industry, and can tons 
expect some financial benefit 
from toe work done there. 

The end of the Starttghter 
battle, however, changes toe 
I military aerospace situation in 
Western Europe. As a result of 
this and of the referendum. 


major new alignments between 
the U.K. and European-aerospace 
industries may emerge In the 
period immediately ahead. 

One of these, hinted at during 
last- week’s Paris Air Show, was 
the possibility or a liaison 
between the French aircraft 
industry and the Anglo-West 
German-ItaLian Ponaria con- 
sortium , building the Multi-Role 
Combat Aircraft (MRCA). 

It is significant that none of 
the three STRCA countries was 
involved in the ' Starfigbter 
replacement battle, and so they 
are not the targets for French 
anger. They also between them 
bave the three strongest aircraft 
industries, apart from that of 
France herself. 

Much will depend on the atti- 
tude of the Frcncb industry 
following the defeat of Dassault's 
Mirage F-1E by the CD F-16. 
Over the week-end it was clear 
the French industry was bitterly 
angry. 

Opportune vote 

The question is: Will the 
French still want to go it alone 
in world military aircraft mar- 
kets. or will they now be pre- 
pared to join with the rest of 


Europe to fight off further 
eacroaebment by the Americans? 

-Leaders of the U.K- aerospace 
industry, who have watched toe 
situation carefully, feel the 
referendum and the F-16 decision 
have coincided opportunely, and 
that together they give the entire 
European aerospace community 3 
strong incentive to get closer 
together. 

Even the current threat of 
nationalisation in the U.K. does 
not aJter this view. Although tbc 
U.K. .industry’s leaders dislike 
nationplisction. and would like 
to see the proposed Bill dropped 
they argue that many of them 
M ill still be running the industry 
after toe State takeover. 

Accordingly, they believe they 
have a responsibility to look 
ahead and to influence the shape 
of the stronger European 
industry they want to see. The 
referendum result has confirmed 
this opinion. 

They recognise that the U.S. 
has built a formidable potter 
base in European military air- 
craft development. But they also 
say the ' liehtweight F-16 meets 
only one European requirement 
for the years ahead, and they 
point out that the more expen- 
sive and more sophisticated 
MRCA is- already a bigger pro- 


gramme industrially and 
financially, with over 800 aircraft 
already ordered by the three 
participating countries. U.K., 
West Germany and Italy. 

The MRCA. therefore, is being 
cited as one of the major lynch- 
pins round which a stronger 
European military aircraft pro- 
duction industry could be built, 
to help combat American com- 
petition. 

This, in turn, has given rise 
lo (be suggestion that the 
French industry might consider 
dropping its plans to develop 
its ou*n competitive . Dassault 
Avion dc Combat Futur (ACF 
or Super-Mirage \ and buy the 
MRCA instead, in return for a 
major stake in that programme 
and all its subsequent develop- 
ments. 

This idea is understood to have 
been put privately to the French 
by .U.K- West German and 
Italian industry leaders. While 
toe Starfigbter battle was in pro- 
gress, with Dassault still stand- 
ing some chance, there was little 
hope of any French Interest in 
the MRCA plan. 

But it was being argued at the 
Paris Air Show that the Belgian 
rejection of the Dassault Mirage 
F-IE in favour of the GD F-16 
created a new situation for the 


Jit-KT ifui.'iVnrb > 


French industry in general and 
Dassault in particular. Dassault 
M’ili probably still try to sell the 
F-IE overseas, but the hcavy 
cost of developing the ACF as 
a rival to the 31 RCA is another 
matter. 


Pan-Europe 


hope 


The U.K.. West German and 
Italian industry spokesmen see 
in the situation the seeds of a 
possible P^n- Europe an military 
aircraft combine that could 
effectively compete with the 
Americans not only in advanced 
combat aircraft such as MRC.Vs. 
but also at the lower end or the 
scale in tavtical strike fighters 
such as the Franco-Brilish 
Jaguar, and jet trainers such as 
the Franco-German Alpha Jet. 

If the French are prepared tn 
join, such a combine could be 
developed quickly, since all the 
ingredients are there. If they 
are not and prefer to continue 
to develop their military aircraft 
alone, the chances of staving off 
further American- inroads into 
the European market seem 
remote. 
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The original village houses . . . 

THE MAJOR towns in Britain 'have long ago come to terms with 
the modern purpose-built office block, and even with tbe 
occasional warehouse. Bnt as Industry spreads into new areas 
— such as the Scottish coastal towns from which the North Sea 
oil rigs are serviced — a new approach will have to be devised. 

Consultants Wolff Olins have, devised one solution to the 
problem of integrating supply bases with the local environment. 
Its building design unit has come up with the scheme, illustrated 
above, whereby the offices and storage facilities demanded by a 


die new office-house with demountable services ..... 

supply base will, at first glance, not look so very different from least from the point -of view of gaining and retaining local 
the rest of the host village. goodwill. 

- 0,8 -r of r ^ z 

use of the buildings can change. In Uns particular Wolff Ollas ^ ggest shoal d ^ by demountable service structures, 

scheme, which will be featured In tbe July issue of Design maga- certain 14 sympathetic " activities of the office, the canteen, reccrp- 
zine, it has been suggested that the offices be housed in buildings tlon and postroom, could be visible from the street, to parallel 
that can easily be converted to houses when no longer needed the shops on the genuine housing side of the street 
as offlees. Supply hrjes for exploration rigs have a fairly short After investigation (this' project, though merely a proposal, 
life, under 20 years, so after-use possibilities are important, not does refer to a red site) it was discovered that the goods stored 


and the warehouse tent 


did hot need any very great degree of protection, certainly act 
the slab-like concrete so often associated with warehousing. Wolff 
Olios suggest that a' standard “ Unit tensile structure ” (or tent) 
would do perfectly well. And it could be removed once the base 
had outlived its useful life. 

It .is an interesting idea and one that Wolff Olins hop« 
might ga i" oil : men some rather more sympathetic trea&ug 
from planning authorities. Non oil companies moving from the 
conurbations to more rural areas also might fi nd i t a novel 
approach to the problem of integration. DOINA THOMAS 



Telephone ideas from Brighton 


BY CHRISTOPHER LORENZ 


PROMISES of better Post Office announce a £250 m. programme over 20 per eent. per annum for good communication were known dangers and very attrac- though the distances were the 

services, advice on how to im- over the next five years to overall — with a consequent the switchboard, where he stjg- live diversions. Messrs. Smith same, 

prove your customer relations bosst the number of inter- doubling of requirements every gested that 90 per cent of calls and King consider that one of The P.O.'s Michael Ford 

(“Answer the phone Within national circuits from 7.500 to three or four years," it was not shou'd be answered -In ten the most attractive modern, countered- that this was partly 

ten seconds, and with a smile 20,000 in 1980, and to promise surprising that “ bottlenecks " seconds, 98 per cent in 20 diversions is the computer ter- the result of the complexity ef 

in your voice"), descriptions of a better service to insist — to a occurred, he maintained. seconds, and — a common failing minal, enabling information to cross-Channel links (including 

“electronic mail" rfor the chorus of protest from several ': After a period of inadequate — that unanswered extensions be sent to you at thousands of Submarine cables), and Mr. 

frustrated postal user — all these executives of multinational switching capacity, the inter- should be intercepted within characters per " second. ““You Baalman’s figures' lent sows 

and more were on offer in companies — that it is not over- national telephone service had 20 seconds. Such a wait would cannot read at anything like support to. the P.O. claim that 


Brighton last week at what charging for calls from Britain improved -considerably over the be too long for some of us, and that speed, but you may like the- national/Intcmational de- 


claimed to be the first Tele- to the rest of Europe. past six months. With the he counselled that all telephone to see information presented to ferentiais were greater on the 

communications conference and £250m. programme ahead, the users within the -business you in a total page format at Continent: a connection from 

exhibition aimed specifically at . P.O. was confident- that there should answer within ten perhaps hundreds of characters Amsterdam to Dusseldorf costs 

the business community. RQ+flavippIrc was now a sound base and seconds (“three brr-brrs ”), per second.” Apart from price virtually ten times as much as 

Thanks perhaps to the ‘ V J practicable plans for assuring and 44 say who you axe — your considerations, 44 da you re: I y to Maastricht, although tbe 

disciplinary factor of inflation. "We recognise that our ***** ^ servi ce would be function, keep a smile in your want to be so far ahead of your- German city is only eight 

the conference was refreshingly present (international) services adequate in future, Mr. Ford voice, you are the Company— selves that before you read the kilometres further away. 

V. free of the technological star- are far from perfect." was the sailL ? ont pass the 1 BuCk ■ don’t -first word.- the machine has - Both Mr. Simmons of Esso 

cr«inor vL-hirW mare me h *>.,**»■**„ .,e w.. P.O. concern that subscribers hang on, call bade ... . "•'printed the end of- the book?" „hri Mr. R. S. Athill. Manaenw 


Bottlenecks 


recognise 


„ gazing which often mars such disarming admission of Mr. 


concern that subscribers Hang an, call bade 


g occasions, and concentrated on Michael Ford. Head of Market- 25f "° f m 2 k t/“ ! i!“ se °X I ^ er ' Mundane advice, perhaps, but they ask provocatively. 


"•printed the end of the' book?" and Mr. R. S. Athill, Managing 


Director o£ Minster Automation, 


WV * 


uwaoivna* auu vuiitcmiai^u uii lUlUlacl rurtl, ntfdu OX illdlRCL" _ -- ■ m . -• _ . ... . » * ’ . •» — - - * . . v*. aiuiuiuh-.ivu, 

how to choose the right sort of ing and Service Development in SmfwiiWh a 1 - t °° necess , ar7 f °r tile w ; ,th evervone’s feet so firmh counselled the use of recently. 
wrviiHi and Pnmnment— Fnr r> A v Y Wch 15 being majority of people Who use the . L_ e ery ? e * ifor-lim-rf data r^rorHinP meuh. 


Communications in Britain and to the continent Europe may still be 
unreliable and expensive- as some delegates to the conference on 
Telecommunications, last week, argued. But the technology has 
developed a long way since this was used on a Lancaster. 


service and equipment-for the P.O.’s External Telecom- ' ^tended “iSiw ^"counSX of people who uSe the on the * Brighton, ft developed data recording equip 

both voice and data communica- munications Executive. In view was hinted at by Mr. Ford. The p . 7 ' was'no surprise' to see - tFte Post ment to control costs. One such 

tion — and how to get more out of the scale of the P.O.'s opera- ability to dial direct to a P.O. Among h*s list of useful tech- Office limiting its discussion of device gathers into magnetic or 
of it tion, the need to plan exchanges international operator is being nioai - 4 * innovations 4 * (some of n eW technology and .equipment Probed paper tape all data 

With superb timing, the Post 10-15 years ahead, and “the extended to all subscribers, and them none too new, blit 'taking to :a few* examples which -are- **Wvant to the call: date, ex- 

Office chose Referendum Eve to staggering growth bf demand of Mr. Ford warned that traffic was considerable time to reach this nearly ready for, marketing- change line - seizure time. prten- 

; ■ ; • - expected to grow so fast that country), are pushbutton tele- should have 'been several - siQ “ ~ nun *b er - dialled number. 

' the demand for international phones; short-code d tailing: -a y* a re- ago/ if the mh» at the time answered, tall duration and 

operators might reach "an un- repeat attempt faciKty (repeat- conference were to be believed metered units. As Mr. Simmon? 

. . acceptable level” unless there ing the last-dialled number): ' . ' ; ' * desenbed it the data is pro- 

. _ ^ T^* _ was a major change in customer direct dialling inward: and The PO was extending • the cessed to— provide either 

1 O’ PtTl fifl T I 11 Q riPC habits. “In order to contain cyclical call distribution when use of push-button telephones detailed call-by-call print-out. 

J./lvLXIVkJ; this requirement, it may be functions are shared by ’a group (Keyphones), and was aware of collated’ figures, selected data 

necessary to alter the avail- of people. One of the most lts Potential as a low-cost data or traffic figures as required. 
m J _ -* /r . r . n / ability and price differentials commonly discussed features — terminal. Mr., Phillips. said* but Such -equipment- is being in- 

||1 1 \1 Tl r.SS*M I 11/ ? onie the present operator but one which is only available lis researches showed that the duded as- an Integral part of 

L/ M-uAiivuu Q U - 1 '/ facilities,” he cautioned. to a limited degree of flexibility market was likely to want a low- sotoe new private automatic 

✓ from- the British Post Office— is volume printed output as well.- branch exchanges (PABXs), but 

\T/vit'tT ■* T- tiie ability to set up conference His- remark “we are interested' can "also be attached as a sep- 

’ - UrUlOpe calls almost inslaataneouslv. As * n developments of any Inex- arate item to older exchanges. 

x TT • M-r. Simmons said. “uHtiniatelv pensive terminal devices which . ' 

To promote better use of ISD feasible, it presently poses many Provide this facirty" sounded rri . v , 
in off-peak hours, the P.O. problems, particularly with two- Particularly plaintive, but. -in lOlBl COSl 
claims to have taken a lead w^re circuits and current ex- he added that the PO has 

among European countries by change technology.” The much heen lookin g at one private en- The “total communications 
introducing reduced rates for eribicised. new generation of terpris® prototype in particular, concept " is also of use in eon- 

. - ' customer-dialled calls to most large local exchanges,. TXE 4, trolling costs, according to its 

destinations between 8 pjn. and should make things easier, . 'T’rvlrt-v' supporters: telex linked to an 

6 a m - according to the PO. XCIvX . . audio dictation system could 

i Better use of ISD appeared to ' give considerable savings in 

\ be only one of the points in Mr. -w-y Co mment i n g on a more tradi- paper handling over use of the 

*\ , Ford’s mind when he produced rlUHS OIl .tional data transmission tech- postal system, they suggested. 

• two tables, showing that it is - nique, -Mr.. Phillips forecast We wonder how many com- 

cheaper to make two abortive The some basic theme was that the -number -of telex ter- munications managers have also 
•; $■ . -ISD calls to either West Ger- dealt with in a more grandiose “lnd» 'ta Britain 'would more got responsibilities for the typ- 

v\ many or the U.S., reaching the fashion -under the title of than, double in the next ten ing services?” they ask, com- 

required respondent only on the “Total communications ” by fo-about 126,090: The PO plainink that many organiss- 
'V third attempt, than to put one two communications specialist; also - confirmed that a new 2.400 tions took only direct open- 

■ft successful personil call through 'now in local Government^ Wts^er-second Datel service tionaj costs rather than total 

'-•'.v' 4 the operator. Messrs. A. N. Smith and M. J. would sari nexa year over bbih costs info account in judging 

. V \ H *s other apparent motive King. Instead of th'nking along the public . telephone network communicationsL 

>, coincided with one of the major specialised system lines, it was leased circuits, as was a For the organisation which 

./ • o. conference themes. To quote important to realise— with cer- 4 800 Bit/s. Datel service. . BOnds a sufficient volume of 
.V . j Mr* Ford, *' currently, most tain kinutations caused by tech- in yiew of the continual rise Post, the attractions of “elec- 

■ {^ > ?l?^ 00Se X ? 8 paT ?, icu ' niraJ , inoompatiWlity— that a in telecommunications tariffs- mail "—using word pro- 

*- ... ' ar telecommunications medium very large number of different the most recent for business cessing • typewriters and 

fr °“ ,K blt ^ or ^“’enience devices could be “hung on” the customers being 41 per cent as facsimile machines with store- 
Av 4V ,‘. .Tfjs rather than from a deliberate telephone 4 nettrork. fro ifi the end of April — it would ahdiforward telecommunications 

Phillips. P.O. Director of Tele- JjF h”' T* l0Ca ,' pofat^Tliefebri-rohtoent^ roS: speakers from ITT. Of partica- 

**<W*&&r** communications Marketing, ' 1 plaints ' came frbm^. Riekb tar interest for their suggestion 

!S e- „ l S2iJ"S ^Smb-es l “ 8n0t S f " SSnUS "ff* BAHnii 4 . W' Shell * how to cope -with some of 

unavrare of the poor lhe natibhal mrThe .I^iue, Whosa facsLmile’s 'usual drawbacks. 

naiiv* hwl , e cp' f fl! C0 J Ik you a vei<>al aiKwer or tn SnS pap® ampliflad the. complaints their ..enthusiastic expos* may 

^rtua** eCaU ^o«? J ™ th * ir «V tou a far^imiip mMtMa' of-other nmltinatimial company- not present-. a substantial threat 

a“. ,elecommumc,tIons sa» to TTZ*. j-y 

*■ - .gM-i-B- paper ZT' 2SS ZfSS. 

entitled “If you count on ^ ^ *** Baafimi quoted fibres but for many a business, in the 

customer wiabons, don^ dis- u « «P e<I - showing that, a f out-wire datq words of the speakers, “elec 

Or «n»eciallv inserted nazes of text or Slffi telecommunications, Mr. But, . like the Christian in transmission circuits between t runic mail" may indeed offer 

advertising 1 And MrsonSlirdtiallinP for th« > ' ^? s .° B* 111 ^ 11 s Filgrtra s Progress." London and Amsterdam cost 44 a solution to the dual problem* 

Sfrd!S nS ' And P ers0nai inltiallIIi g for XXL. Petroleum offered a check-list, the communications manager over three times as much as -one -of postal services and the need 

recipient. Among his suggested kfcy areas has to tread -a road fuH of un- from .'London- to- Manchester, for increased office efficiency." 


Next year’s FT Management Diaries 
could solve your year end business-gift/ 
promotion problems. Now! 




The IT Management Diaries' have the Or specially inserted pages of text or 

presence and authority to command immediate advertising^ And personal initialling for the 

respect. On any businessman's desk. At any level. It’s recipient. 


the diary you most probably use yourself. 

It has all the attributes of the ideal business 
gift, that will convey your message throughout 
the year. To remind your clients how highly you 
value their custom. Every day of the year. With 
quiet yet assured dignity. 

Now is the time to enquire about copies 
of the 1976 editions designed for the exclusive use 
of vour organisation. With your company's name, 
brand or insignia gold blocked on the luxurious _ 
covers. 


\ei **•;> 


facilities. 

In an 
entitled 


Telephone Carl Milburn 01-836 5444 or complete apd 
return the form below, and we will be delighted 
to come and discuss a special production with you. - . 
Preferably within the next 1 few -weeks. • 


Ask to see samples if you kre not already well 
acquainted with the FT Dimies. Handle them, 
study the layout and information pages. Then you 
will know why they are so right for your clients. 
And for you. 


Perks for the girls 


FT MANAGEMENT DIARY - the impressive gift for businessmen 


HHE DAY HAS not yet arrived not known for militancy, chafri 'ATafew trend-, is tbfe adoption firms will help with .house ptuf* 
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and a company car, but she is an< * irtcjceased benefits will hours. "Not perhaps strictly -a many as 51 per cent, will 
quite likely to expert "free food “ u f* d _ u P- The survey will be pub- “ perk,"- bur 29 per cent of the house ' removal costs — in some 
and a travel al Iowan re Tav free- * , anm *w to monitor these companies now use this method cases including, bridging loans 

■t ^erL* for 1ml “ !! developments. . and g per cent, expect U do so and mortgage assistance-^* 
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Please contact me, 
as soon as possible, about 
special editions of the 
FT Management Diary 


Ownpany 


A i fre A Mark * Bureau. the 191 companies on which the as more sophisticated offlee staflf areas.” A . third give car^aJIflff- 

,«VJ n ta h! n f«p b r!!fL WhlCb survey is based, .91 per cenC these days, prefer to -make flreir. a nces .under ccrtaiir drcua* 
used to be reserved for man- have subsidised staff canteens nr nwn-ohriai -- - rate 


used to be reserved for man- have subsidised staff canteens or own social arrangements 7, “ . -stances— usually on a fixed rate 

i agement are enjoyed by to-day 5 give luncheon vouchers. 69 per ’Employers' also seem to' b«J?r pence per mile basis birjCPJ?" 


I them as a wy of creating hidden on goods and services— some as high living costs 'facing office occasionally have a car sval^ 
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| income. Differentials on such h.gh as 35 per cent on company staff, especially in London. Half able for office staff use, but that 
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With, the referendumbehind us at last, business 


can 



And although many ofyou may be pleased that 

we have not lost our European 
market of 250 million 
customers, other eyes will 
i. be focussed on our compact ' 
market of 60 million. 

Overseas businessmen will see 
that geography andmotorways have 
combined to make the new to wn of 
Central Lancashire the ideal centre horn which 
to reach every major market 




Journal, Le Monde, Frankfurter Allgemeine and 
Nihon Keizai Shimbun, we thought we’d give you 
the advantage of reading it first 

The story 

Central Lancashire 
offers something special as 
a new town. 

For example, we are 
based around the well- 
established and lively towns 
of Preston, Leyland and . , 

Chorley.^Wfe already have 
the biggest existing ", 
population, 240,000, and 
we are planning for this to 
grow to about 420,000 by 
She turn of the century. 

Naturally, it occupies twice as muchland as any 
other newtownpreviously designated. About 
55 square miles, in fact 

; The M6 runs firomnorth to south through 
Central Lancashire, arid, the M61 joins with the east- 
west M62, all of which means that from Central 
Lancashire you measure distances in minutes, rather 
than miles. 

Prestonis a major stop for the Inter-City Electric 
Scots. Step aboard and it will speedyou to either 
Glasgow or Londonmaround two and a half hours. 



Central Lancashire: based around Preston, Lay land and 
. _ Chdriey ,ira Die bigger new town iiBrUaia 




yon can 


our product is, if 
in our 

sense. 


isn’t oj 

placed for British markets, 
it’s also in a high-street 




EJLC. and, for that mattei; 
the rest of the world. 


There’s our own small, but highly efficient 
container port at Preston. The major ports of 
Liverpool and Manchester are about an hour by 
motonvay. And in just forty-five minutes by motor- 
way, you can be at Manchester International Airport. 



' ACTUALTBOfES 

n 

i- AMSt€6&AM Vj V: 

1hr5mtns 


.•.2hrs50rrins - 


'■ ’■ " • 7hrs30mrris 


ihr15m*ns 


'■ MONTREAL ••• >v.l 

• -Trim 50 mins 


• IhrSOmins 


; tOfiSSW* Y\ ' ‘A " 

45mfns 

i.iofkMo: ■: v 

9hrs25min$ 


■ *V '•Ihour 


3hours 


Soma typical examples of ftytng times from Manchester. 


We weren’t bom yesterday 

From earliest times Central Lancashire has had 
a history of commercial and industrial enterprise. 

In 1179, the merchants of Preston bought their 
Borough Charter from Henry If 
enabling them to sell their goods 
throughout the land, free 
from tolls. 

The eighteenth century and 
the Industrial Revolution 




developed our manufacturing 
industries. • . . 

Now, of course, Central Lancashire is the home 
of high-technology companies, manufacturing 
supersonic aircraft, telecommunication systems, 
trucks and buses, rail traction equipment, man-made 
fibres and many other advanced products. 

But we are not restricted to manufacturing 
skills. Half our 120,000 workforce is busy in the 



ly proud tradition. 
The workforce is expected to total more than 
200,000 as the new town grows. 

This is the foundation on which you can build. 



It will pay to move now 

Central Lancashire enjoys Intermediate 
Area status. , - 

So many companies can qualify for a variety 
of worthwhile grants. And as there are modem 
offices, factories and warehouses readily 
available, there’s no need to divert vital capital 
from essential stocks and plant. 

. Of course you’dlike to know 
more about Central Lancashire. 

’Phone or write to our Commercial 
Krectoi;BillMcNab. • 

Central Lancashire 

Tfefbupclaikfo 
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Big sun-power test under way 


NOW FULLY operational, the 
Philips energy conservation 
house (Solar House! at Aachen 
in West Germany can only be 
described as a major industrial 
experiment. 

At a capital cost of £130,000 
and 2 three-year running cost 
' put at about £2m.. the facility is 
'intended to prove that it is 
■ possible to save some two-thirds 
of primary energy input to a 
normal dwelling 'by capturing 
'solar beat and extracting 
residual heat from waste water 
.and the stale air exhausted from 
the various rooms in the house. 

This two-thirds saving is- in 
.-straight comparison with an oil 
or: gas-heated house using a 
-certain amount of power for 
various services. 

• The £130,000 includes the cost 
' of two process control computers 
because it is intended that the 
performance of all the equip- 
ment in the house and particu- 
larly tbe solar panels shall be 
thoroughly monitored, docu- 
mented and understood. 

Collaboration with the State 


authorities and the major power 
company RWE — who be i ween 
them are providing well over 
£lm. of the total costs — demands 
this detailed analysis as does the 
fact that the State is also pro- 
viding a further £20 m. of support 
over the next five years and 
intends to build a number of 
solar-heated establishments 
including a multi-family dwell- 
ing and a swimming pool. 

No one will live in . the Aachen 
house. however. Individual 
members of a family of four are 
represented by strips of punched 
tape which are used to 
“ exercise " the equipment by 
simulating cooking, washing, and 
other familiar activities. Their 
effect on the he'at balance of the 
house ""ill be weighed carefully 
against weather patterns 

Heat extraction 

Apart from the solar circuit, 
systems to be tested include a 
heat pump which extracts heat 
from the ground under ' the 
house, tbe heat exchanger 



P.O.A. , 

1 

1 

06284 71555 
Telex: 923969 

1 

J 

£15,000 ' 
each 

06284 71555 
Telex: 923969 

Prices^ 
from , 
£895-1 
£1,350 i 

Dudley (0384) 
57453 

P.O.A. | 

01-572 3451 

P.OA.' 

021-556 0904 

£1^O0j 

01-253 6000 

£i4^oo ; 

- L VATj ■ 

01-606 705! 
Ext. 8 

P.OA., 

061-339 3221 


Descri ption 1 Price T efephone 

Continuous mixing plants by 
Gardner whh pneumatic weigher i 
by Darenth. Feed screw ' 

conveyors. Output up to 25 P.O.A. t 0628-4 715 

tonnes per hour. Consol ! i . Telex: 9235 

controlled by single operator. ' j 

New 1971 | 

Plastic or rubber Vicken i j 

' Tratisfermix E150. new 1971. J £15.000' 06284 715 

complete with 150hp Thyristor . each Telex: 9239 

drives (4 off) 1 j 

N-C. Rexowriten for Punching j Prices 
N C. Programme Tapes — , from, Dudley (038 

Rebuilt with 2 year Guarantee — -J £895-1 574 

Save up to 50 e c • £1,350! 

Fork Lifts. Fully Renewed, large j I 

selection. 6 months warranty. P.OJV. > 01-572 34 

Purchase and Sale of f j 

Reconditioned Rolling Mills. 1 ; 

Wire Drawing Plants. ! : 

Levelling. Slitting and Coil i F.OA. 1 021-556 09 

Processing Equipment. ! 

Dunford and Elliott Rotary £1*500) 01-253 60 

Louvre Dryer 47” dia. X |4‘ , 

Wiedemann Turret Punch Press £14,000, 01-606 70 

S.1528 GEC Century Control - L VATj •' Ext. 8 

Unit 15 tons capacity 1971 

Ravens burg Face Plate Lathe P.OJV.i 061-339 32 

Model P20-BZ3 . ' 

Herbert De Ylieg Spiramatic j j 

jigm ill. Boring. Drilling and I j 

Milling m/e. Series 43H/48 with I . 

Daratrol Mark III Numeric • > - £36000* • 

Control System. 1967. ! -r-VAT Oi-228 65, 

Immaculate condition. i 

Clearing Type F/270Qn68. Single i £50.000 

Action. Two Point Suspension I +VAT 01-228 65 

700 Tons Power Press j 

Clearing Type F/4700/168, Single £65.000 

Action. Four Point Suspension j 4- VAT 01-228 65, 

700 Tons Power Presses. ' 

Liebherr Tower Crane I90C/SH j j 

IRO 932. 1971. Height 82.5m. j I 

Free standing. Radius 50m. £30,000 

Capacity 31 tons at max. radius. rl-VAT 051-525 41- 

10 tons at !7m. 

Elect rofi Microscope. Siemens Offers 0423 672 

Elmiskop 1. Complete 

Putzknecht Type 548 Plastering j £750 0384 691 

Machine. Slightly used. j £19,790; 

Wadkin SCD 50m N.C. Miller j +YAT 061-633 23, 

with Flexowriter. Unused. I 

Gildemeiiter 6 sp Par Auto Cap. ! £262)00 

32mm. Model AS32 1965. -rVAT 0234 7405 

Excellent. [ 

Generator. G.M. Bedford Diesel j £3,250 01-589 42 

70 KVA. As new. I 

Oerfikon open fronted single sp ; £1(L250 

Auto Cap 23i". Model F60. J +VAT] 0234 7405 

1967. Excellent. I 


IF YOU HAVE PLANT AND MACHINERY. SURPLUS TO YOUR 
REQUIREMENTS. AND WOULD LIKE TO AOVERTISE IN THIS COLUMN. 
PLEASE TELEPHONE MR. FRANCIS PHILLIPS ON 01-236 0108 


CONTRACTS AND TENDERS 


HEPUBUQEE A1GEREEME 
DEMOCRATIQUE ET P0PILAIRE 

Ministfcre de ITndustrle et de FEnergie 
Society Natiflnale de F Electricity et da Gu 

SONELGAZ 

International invitation for Preselection to Tender 

JIJEL STEAM GENERATING STATION 

SONELGAZ is to construct a Steam Generating Station with a 
sea-water cooling system on an undeveloped site in the region 
of Jijel (eastern Algeria). The plant will comprise 3 or 4 units 
of 160 MW each, the principal fuel being natural gas. 

The plant will be considered as one single entity to be put into 
operation at the end of 1979. 

Documents outlining tender conditions for companies inter- 
ested m putting foncard their applications may be obtained 
from the following addresses as from May IS. 1975: 

SONELGAZ Direction de rEqaipment Elect rique 
Depart ement “Moyens de Production 
Tbenniques et Hydraallques" 

2 boulevard Sal ah Bottalkouir 
ALGIERS (Algeria) 

Telephone: 64.609 


-rVAT 

£50,000 

01-228 6555 

+VAT 

01-228 6^55 

£65.000 

+VAT 

01-228 6555 

1 

£30,000 

+VAT 

051-525 414! 

Offers 

0423 67265 

Complete 

£750 

0384 69)13. 

£19,790 
+YAT i 

061-633 2351 

£26.000 

-rVAT 

0234 740542 

£3,250 

01-589 4239 

CUL250 

+VAT 

0234 740542 


SONELGAZ 
Paris Office 


148 boulevard HaossmaiUL 
75008 — PARIS (Prance) 
Telephone: 9242)1-86/88 


which takes warmth from the 
outgoing waste water. the 
exchange system which Lakes the 
heat out of stale air and an. air 
intake beating/cooling system. 

The results of this work will 
show what system or systems are 
the most efficient in ■ heat 
recovery and storage and should 
lead in the near future to the 
development of standard heat 
recovery “ packages " for 
installation in new buildings; 
but also — possibly — for fitting in 
existing homes and premises. 

One of the main reasons for 
going into such minute detail in 
this studv is the fact that the 
West German Government, after 
detailed examination of its fuel 
balances, has determined that 
some 40 per cent.' of primary 
energy ultimately goes into 
domestic space or water heating 
and that at temperatures well 
below 100 degrees C. 

It follows that any successful 
attempt to . extract low-grade 
heat from the environment will 
gTeatiy lighten the vast oil hill. 

Of course, the effects will take 
some time to make a marked 
difference unless packages are 
developed for easy retrofitting to 
existing houses. 

Further fuel price increases 


may not necessarily accelerate 
this last process. 

The key to the experiment in 
Aachen is the company's own 
solar panel development. It is 
based on the use of black indium 
oxide coated water tubes 
running inside evacuated glass 
tubes for better radiant beat 
transfer. Philips has only one 
rival company' in this type of 
panel designs and believes 
Aachen is considerably ahead. 

Hot water main 

The solar house' is equipped 
with 18 of those panels inserted ■ 
at 45 degrees into the roof and 
connected in series to a hot 
water main leading to the main 
storage tank. On average, the 
bank of panels will produce a 
steady 3kW output, enough to 
maintain the contents of the 
huge storage tank in normal 
operations at 90 degrees C- 

These solar panels, are far 
more efficient than metal panel 
collectors, particularly in over- 
cast conditions. 

But performance daring day- 
light is one tiling.' There must 
also be considerable beat storage 
capacity of hot water to cope 
with the provision of services 






Solar house and the roof panels are shown 
above. The laboratory assistant is holding 
a single vacuum tube heat capture element. 
Eighteen of these form a panel and the 
18 panels — 20 square metres — can produce 
enough healing to raise the 44F cubie metres 


of w ater in the main tank to abont 
90 degrees C By the middle of the year, 
it is estimated that the system will be 
storing the equivalent of between 10,000 
and 12,000 KWh of. energy- 


and beating overnight. At pre- 
sent there seems to be no way- 
around tbe need for an immense - 
tank though heat recovery from 
reject air and- water can help a 
great deal— recuperating some- 
thing like 3,000 kw hours per 
year typically from a total 
energy input of say 9,000 kW 
hours. 

It goes without saying that the 
walls of the solar house are out- 
standing in their thermal per- 
formance. They would normally 
be made in large pre-fabricated 
sections, built up as a multi- 
layer structure. 

Starting from the inside there 


-is a- -layer of plasterboard vent infra-red Idssl The frames 
attached’ to the basic beams of the windows are made of a 
which -arte about 2 inches by 3 polyurethane 'moulding' with a 
inches and backed b y a -thick g^eel spine and also conduct 
layer of chipboard- little hear- 

stiees thus formed are filled with urtlB fieaL . 

glass fibre. - A ' crucial point is what the 

« * -j .v wi-Hnarrf solar panels can be made for, and 

Outside the ch^board cwnes - f p h fi“s can meet the U.S. cal- 

8 fV”* J a on»mal S wSi^eiZ culation of a breakthrough price 
and then an of S100 per square metre it could 

ment of Mbwtos cement about be tat0 a very big’ market With 
3 inches thick. A K value as low ^ Mark j pantrt it roay not bPat 
as 0.17 Watt per .square metre figure." but with the 

per degree is achieved. . Mar ^ n. which has not yet been 

Windows and doors are double unveiled, laboratory staff are 
glazed, the glass being coated" on confident this can . be^ dose in 
the inside with tin oxide to pye- series production. 


• DATA PROCESSING 

Simulation ■ 
package jjj 


CDC Data Services is developing 
its electrical engineering applica- 
tion library to meet tbe growing 
market for electrical engineering 
simulation jobs. 

A major extension into elec- 
trical engineering applications 
results from the introduction of 
TEG AS 3 for digital logic veri- 
fication. fault simulation and 
test generation. The program 
features a common Input 
language and circuit description 
for all modes of operation Inter- 
active operation is available for 
design verification and fault 
simulation. 

TEGAS 3 was developed by 
Comprehensive Computer Sys- 
tems and Simulation Incor- 
porated. 

With' the introduction of this 
package. CDC has provided a 
significant update of the exist- 
ing SYSCAP program used by 
electrical engineering customers 
since 1969. Developed- and sup- 
ported by Rockwell International 


Corporation it offers electrical 
engineers a tool for static and 
dynamic analyses of both linear 
and non-linear systems represent- 
ing a wide class of electric and 
electronic networks. 

CDC Data Services. Wells 
House, Wells Street, London, W.L 

Highway 

documents 

AN ESSEX County Council engi- 
neer has pioneered the use of 
CDC Data Services ATS text 
processing system* in the pre- 
paration of contract documents 
for highway schemes. • This is 
a complicated task, as contract 
documents typically consist of. 
some 240 sheets of text plus a 
Bill of Quantities section. 

Using traditional methods, the 
process of preparing contract 
documents for highway, contracts 
takes weeks for a typist, engi- 
neer and proof reader At Essex 
County Council this has been 
changed? Now- the standard -text 
is avaiiable on CDC’s ATS/360' 


computer and accessed via a 
time-sharing terminal and a dial- 
up telephone link. 

The operator can make the 
-necessary small amendments on 
the spot and have the 'finished 
document delivered next day by 
British Rail Red Star parcels if 
it is lengthy. When the text has 
been approved copies of the 
printed and bound document can 
be produced within a week or 
litho plates can be prepared 
within three days, using a linked, 
video typesetting process. 

CDC, 153, East Barnet Road. 
East Barnet Herts. (01440 5161). 

• HANDLING 

Lift truck 
attachments 
to order 

FORK LIFT attachments made 
by Mandigers of Holland for 
various specialised and standard 
industrial applications axe being 
distributed in the ILK.' by R. S. 


Stokvis and Sons. Kingsmead 
House, Hersham Trading Estate,' 
Lyon Road, VTai ton -on -Thames. 
Surrey, KT12 3QB (Walton-on- 
Tbames 42761). 

Basis of the range is-, .a low 
profile sides hifter frame which 
incorporates a well-protected 
hydraulic shifting cylinder. 

Designed for toads of one to 15 
tons, tbe models are built rto 
attach to both hook and pin type 
fixings on fork lift trucks. Fork 
positioners for both pin anclhook 
type trucks are included, and 
rnay.be used with or without a 
built-in si deshift feature. 

There are il hydraulic damps, 
with lifting capacities up. to 15 
tons: 


"# POWER 

Units for 


AVAILABLE FROM Varta (Great 
Britain), Crewkerne, . Somerset 
(Cjcewkerne 3366) is a high-speed 
re-charge unit for applications 


ANK 



Jonathan Wren Banking Appointments 

The personnel consultancy dealing exclusively with the banking profession 


CREDIT ANALYSIS £4500 + 

ACCOUNTING.. : c. £4000 

LOAN ADMINISTRATION. c. £3500 

DOCUMENTARY CREDITS ..lo£3500 

SENIOR CASHIER c. £3000 

GENERAL BANKING c. £2500 

FOREIGN EXCHANGE ADMINISTRATION... £2500 + 


Contact: KEN ANDERSON cm- JOHN BYRNE rDtracson) on 01-623 S0S1 

Jonathan Wren & Co. Ltd., 15 Fish Street Hill, London, EC3R 6BP 


BARCLAYS GROUP STAFF ASSOCIATION 

SI TOWrMOpNT ROAD. HAYWARDS HEATH, SUSSEX 

GENERAL SECRETARYSHIP 

Tbe present General Secretary rs 4 m Hi retire In June 1 976 
Applications 'for rh4epo*l are invited. The commencing salary will (m MfocnWe. ' 
A job description and an application form may obtained «pon wisrev 
, application to the Association! Solicitors; \~- 

; Peter Griffiths Esq„ 
c/o Stafford Clark & Company, 
v Solicitors, 

4/16 Deptford Bridge, London SE8 4J5 
■ to whom aft correspondent, and enquiries should J**. addressed. 
tntorrltwn will hr fteftfr in London during' Join AppUcatlom wlU bo treated 
aa.arictlr cOJrtWentioi ■ hy the tmerrlewlng and Selection Committee. 


The Financial Times Monday June 9 1975 


STEEL BARS 
AM) SECTIONS 

RELIABLE SERVICE 

in times of scarcity and pJenr,- 


GKN(Soutt) Wales) 

A member of GKN floffarf A 
Bright Stool Lid. 

tefeWnfe 
CanffiCRiTO. 

0222-33033 


• COMPONENTS 

Vacuum 
pump 
speeded up 

BuUriAJUTS High Vacuum (part 
or BOC). i5 introducing a new 
concept . in vacuum pump i a; 
systems.' 

Diffstak combines m one unit j 
three-stage diffusion pump, 
optically opaque waier-cooH 
baffle, a quarter swing valve ana 
a roughing tine. When combtutd 
with the. new and specially de- 
signed backing/roughing vak e 
and an Edwards high perform, 
ance rotary pnmp, the result i« a 
system that increases pumping 
speed by up to 100 per cent, o*? 
a comparable combination of 
pumps; baffles and valves. 

Greatly reduced sealing - re- 
quirements within the system 
stainless steel construction and 
the nse of polypheny! ether 
pumping fluid significantly in- 
crease cleanliness. 

Edwards High Vacuum. Manor 
RgvsL Crawley, West 5os*?t 
RH10 2LW. 0293 28844. 

• METALWORKING 

Sharpening 
at the 
right angle 

A HONING guide has been intro- 
duced by Stanley Tools for use 
with a traditional bench oilstore 
when putting a cutting edge on 
plane, spokesbave and chisel 
blades. 

It consists af a chrome plated 
steel body, a die cast alloy bloc), 
and two steel screw adjusien 
which together form a slidmg 
clamp. 

Correct boning or Grinding 
angle — 25. 30. or 35 desrees— is 
obtained by a double checking 
operation: via a snap-out nylon 
angle gauge and parallel align 
ment marks, the latter ensuring 
that the blade is held squarely 
When the blade is correctly 
positioned it can be locked by 
tightening tbe screws. 

Twin . nylon rollers eanrr? 
stability 4unog honine . . 

' The maker is at VV aods-.de, 
Sheffield S3 9PD (0742 7S67S1. 


Credit Aiwfyxt — Train e* 
AMERICAN BANK 
.w fct'x wcww qii wii iy gradiure For 
"A Po*Hion ip. aiCrwflt Amlrsft Upjs 
IW nridlAl tftoaU b« dyrumlc *nd b* 
Witin, DO «oc*pt diill*«£ipg m gn- 
mi* nrtiwd eo remrch unI xntlrtit. 
Ssiarib.il nayocwM* ax around 12.20? 
JW uo^jiu fridb CHWomir, fnngai in t 
perform ms ■ ipp-im'. Tbit 
potition nould nomrall, Uad do i area- 
n a now Yunnan v«J Ien4in| o#w- 
■wWl jntmAil tor nnW nmujiBm 
rapoimbflitica. . 

Ftaarir wri*4 Box AMB7. Fmaacil 
Ttarea, 10-CaOHM Street, EC*F «T. 


. requiring a maintenance-free 
sealed nickel ‘cadmium battery 
coupled with a very short re- 
charge time (one hour). The 
battery and charger are supplied 
for incorporation Into their own 
systems to makers of intruder 
and fire alarm equipment stand- 
by power and emergency lighting 
'system^ and process control 
equipment 

Also announced are two sealed 
lead acid batteries from Hakuto 
U.KL, 557 Rayleigh Road. Leigh- 
on-Sea. Essex (0702 526621). 
Again. . these are intended for 
fire detection., emergency light- 
ing and simitar applications. 

Rated at 2.6 and 12 Ah the 
batteries are totally enclosed in 
high impact styrene cases and 
"the maker claims that no' electro- 
lyte leakage is possible regard- 
less of working position “except 
in the most exceptional cases of 
misuse.’’ . 

Capable of 200 complete 
charge/discharge cycles (1.000 if 
tbe capacity is only - partially, 
used) the batteries can. it is 
claimed, ' last for four or five 
yearn when employed. ,as a -spare 
power source and when .batteries 
are properly alternated. 


Scottish Economic Planning Department 
PETERHEAD RAY HARBOUR 

Construction of a Tanker Jetty 

The Secretary of Stare for Scotland proposes to invite tenders from 
experienced contractors for the construction of a tanker jetty at 
Peterhead Elay Harbour. 

The construction is in tidal water of an open pile structure 
approach jetty 560 metres. long with two tanker berthing heads 
each 40 metres X 15 metres, a tug berth- 40 metres. X 10 metres, 
a tug berth 40 metres X 10 metres and associated mooring 
dolphins. 

Construction will be in two phases".— ■ 

PHASE 1 will comprise the Inner tanker berth, tug berth and 
356 metres of access jetty haying a 7 metre wide roadway of 
precast, prestressed concrete seriions spanning 12 metres between 
20.4 metres wide trestle ways. 

PHASE 2 will comprise the outer tanker berth and 204 metres 
of access jetty having a 5 metre wide roadways of precast, 
prestressed concrete sections spanning T2 metre, between 15J 
metre wide trestleways. Firms selected to tender will be invited 
to submit separate prices for the entire scheme (Phases I and -2) 
and for Phase 1 only. 

Contractors wishing to be considered in the list of firms to be 
invited to tender for this contract should apply to the Secretary,. 
Scottish Economic Planning Department. Transport Division, Room 
5/40, New 5t. Andrew's House. .St. James Centre. Edinburgh not 
later than 21> June 1975. .Thereafter invitations to tender will 
extended to selected . contractors, and the necessary tender docb-^ 
-ments and drawings will be issued by Messrs. Bab tie Shaw & 
Morton, Consulting Engineers. 95 Bothweli Street, Glasgow G2- 
7HX stating when the tenders are to be returned. 

The intention is that tendering should be restricted- to firms of 
proven capacity and experience who at ..the time will be in a 
position to submit genuinely competitive tenders. 

The scheme is being advertised also through the medium of the 
Official joumaT of the European Communities. 


PERSONAL 


MARK COX 
TENNIS CLUB 

Founder memberships invited for new 
Tennis Cub opening this summer U 
luxurious Sllvermere Leisure 'Centre, 
Cob him. Surrey. Facilities include 
squash, sauna, swim pool, bars, 
restaurants, beauty salon, pro shops, 
eu. 

Phone or 470 1 1 19 or 01-940 43BS. 


SQUASH CLUB 

Founder Memberships invited for new 
lakeside deb opening this summer, 
at luxurious SiWermere Leisure 
Centre. Cob ham. Surrey. Facilities 
include tennis, sauna, swim pool. bore, 
restaurants, ' beauty salon, pro shops,' 

■ . etc. 

.Phone -0T-078 If t* or 01-940 4385. 


MAYFAIR W1. From £*.20 per sq.ft. 

P.S.: Wo oromlutn for a luxury ofltte 
. suite from W is 1 Sea 'sq.ft. Including 
rate*- heatfitq. lighting. cleaning, 
furniture, carpets, telex, telephones, 
reception and answering . service: Tel: 
01-499 9218 or 01-9*4 *687/8. 


GENERAL APPOINTMENTS 


BLUE BUTTON 


required by . 

FIELDING . NEW50N-SMTTH 
& CQ. 

Age 18- -2T 
Please telephone 
Miss Norton. 600 3841, 
or STX 4011 


HOARE & CO. -G 0 VETT LTD 

REQUIRE BLUE BUTTONS 
FOR THEIR EQUITY BOX 

Age between 17 and 20 

Salary negotiable 
Application* la writing noting me and 
quofifieotJons to: 

Tbe Secre te r U fc 
Hoare & Co. Govett Ltd, 
Atlas House. I Kin* Street. 

*. London ECZV 8 DU - . 


Important 
. .. Swiss 

real-estate investment company, 
guaranteeing high indexed 
income jaaid in Swiss francs 
V arid offering first-class 
^ : • bank references, 
has openings for 



JESSUPS mOCDINGSI LTD. " 


APPOINTMENTS 

WANTED 


NOTICE ■ IS HEREBY GIVEN that the 
Register of Members m respect of the 

Or dinary Shares of the Company will be ....... • ■ - 

CLOSED from 4 JO □ m. Friday 27th June FHRQI . GRADUAT E Mar ke t i ng j* 
1975 «HW1 9 a^MoMay 7» July 1975. merest** in employment 

Order ot B ® t Ji B «j4 U |BH.. , Writ * Art8- Sh *' !,t StIW Windsor 

Secretary. ' 


COMPANY NOTICES 


ANGOSTURA BITTERS fUr. J. G_ B. 
• : Sha rt & Sons' Limited - 1 
(Incnrporatad In TrfnMod. W.l.) 


GOURMET 


PROVINCE OF -s 
NOVA SCOTIA 

Loan 7 J%— 1972 / 73 / 1987 — FJr^ 100 * 000,000 

The redemption of Jiily 15th, 1975, for whkiii a 
sum of F.Fr. 2.000,000 — is planned has been 
completely repurchased at the Stod< Exchange. 
' Paying A|^nt “ 

BANQUE DE PARIS ET DES PAYS-BAS 
POUR LE GRAND-DUCHE DE' LUXEMBOURG 


. .59P t j?._,L S GIVEN tf»t mr! I CA LL I PO Cj_ RESTAURANT ofl Old bM 

ICFSri. PtfSPY 1 .. °* J eems. Nr unit Itsa I Sfrw. ICL Open . every day tor lunch 
Trinidad Wltirfialding T»* at the appropri a t e I dinner end danctng until 3 a-m. Cabaret 

twice nightly 10.30 P-m. apq 1.1 s - m 
Mon.. to Sat: £5 25. Tel. 5*8 19a£ 



H. r. EWINGS. 
^Onnmaocn. 

London 6CSF 5KU. 

4 Jun# 1975. 


SPENCER CLARK METAL INDUSTRIES I 
' LIMITED 


_ NOTICE IS HEREBV GVEN tnit the 
] Transfer Bocta will be CLOSED from « 
{2nd July 1975. fo-tht ISth July 1975. 1 
! both dates inclusive.- 


APPOINTMENTS 
ADVERTISING 
APPEARS EVERY 
WEEKDAY 


VFIorissaht. 12Q6 Garteva:.: =' f-i :. 
Telex 27 964 CREMOCH Tel. 471444/4^46 

AgwKneit Benelux -rGermfroy-Iran-uk 
Canada- USA -Africa- Ho to- tons 
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OVER FIVE kilometres of 
motorway in the M67/2 Hyde 
by-pass are to be built by 
Leonard Fairclough's civil engin- 
eering division, Adlington, for 
the -Department of the Environ- 
. meat. 

. ' Worth just over fUJnL, the 
total contract is scheduled to be 
completed in 143 weeks and 
involves a number of bridges, 
including a railway’ bridge' which 
will take 90 weeks to erect. 

This particular bridge wiH 
have a prestressed concrete deck 
and is to be built next to the 
exi s ti ng structure, which carries 
the line to Sheffield. 

It will be slid laterally Into 
position with minimal /dforup- 
' ttoa to vail services. 

V • 

Manchester 

theatre 

project 

FIVE CONTRACTS together 
worth over £2 -2m. have been woo 
by J. Jarvifc 

In Manchester, the company is 
.to carry out a £593,000 contract 
’from the Royal Exchange Theatre 
Trust for a structure in glass and 
steel designed by Richard Negri, 
it is to be erected within the 
35,000 sq. ft Great Cotton Hall 
of tire Royal Exchange and be 
completed in April next year. The 
architect is Levitt Bernstein 
Associates. 

At Coulsdon, Surrey. .a Post 
Office London Telecommunica- 
tions Region service centre is be- 
ing built in an old chalk pit, 
under a £560,000 contract from . 
the Department of the. Environ- 
ment, while an extra floor and a 
new roof are to be built on to 
the headquarters of the Union of 
Post Office Workers in Clapham, 
London, under a £296,000 con- 
tract. Architect for this is AHster 
MacDonald and Partners. 

Also in London, in Huntswortb 
Mews, Marylebone, N.W.l, for 
Heritable Land. Development in 
association with the Co-operative 
Insurance Society, the company is 
to build 30 maisonettes and two 
floors of offices. Architect is Hat- 
pern and Partners. ■ 

An eight-storey office block 
which, with an adjoining six- 
storey block, is being buOt by 
Jarvis iinder a £717,000 contract' - 
In WestTBar, Sheffield, for Shay- 
mus and is to lie fitted-out for 
the tenant, the S. Yorks Proba- 
tion Service at a cost of £131,000. 
Architect is Jefferson - Sheard 
and Partners. ' 


One of tbe road bridges « a 

single-span p re-stressed, pre- 
cast 'design and another a 
. three-span pre-flex -beam unit. 
The thud road bridge is a 
single-span portal ..frame with 
propped cantilever end-spans. 

There 'also is' * farm bridge, 
three. footbridges, Two subways, 
an underpass, eight culverts, a 
canal ' diversion and nine steel 
motorway . sign gantries. 

Accommodation ; works, sewer 
diversions and ' road diversions 
are covered by the contract for 
which the consulting' engineers 
are Sir 'William Hiricrow- 
The director of - the whole 
project is Mr. D. P. bewi,' of 
Crystal House, Preston. 


COSTAIN Construction has won 
a £3.1m. contract to extend tbe 
CAV factory at Gillingham, Kent 
The ‘single- storey .four-bay ex- 
tension will be of structural steel 
frame on ‘concrete bases with 
-penthouses for the installation of 
plant. External cladding will be 
of metal and. brick with a metal 
and felt roof. An additional pro- 
duction area of over 1 15.000 
square metres will he provided. 

The existing mezzanine floor 
will also be extended and will be 
of s tr uct u ral steel frame with 
cased concrete columns and 
beams with a reinforced con- 
crete insitn suspended floor 
giving 1,100 square metres of 
additional floor space. 

Architects are Clifford Tee and 
Gale, consulting engineers Roy 
Bolsover and Associates and 
quantity surveyors Rc&notde. and 
Young. 


SIR ROBERT McAlpine and 
Sons is undertaking a £L8m. 
contract for the building of 
eight bridge structures ' on the 
Swaniey to West KtogSdown 
section of the M20 mW-Reot 
motorway. The latter is being 
contracted by Sir Alfred 
.McAlpine and Son under tbe 
£9m. main contract awarded to 
them by the South Eastern. Road 
Construction Unit of the Depart- 
ment of the Environment. " 

Hie motorway will oennect 
with the existing Swanley by-paes 
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and take the M20 a further 10km 
south towards Wrotham, skirting 
the Brands Hatch motor racing 
circuit. 

Tbe bridge structures involved 
indude four underbridges, three, 
overbridges and a service under- 
pass- A- gas pipeline support 
bridge is to be built araund a 
large existing gas main. & will 
be constructed below ground in 
advance of toe roadworks and 
tbe ga b stain suspended from 
it before Commencement of toe 
bulk excavations. 


THREE CONTRACTS totalling 
£llm’ have been awarded to Kyle 
Stewa’rt- 

At Woolwich. London, S.E.1S. 
tbe company expects to start on 
the SBim. second phase, involv- 
ing residential accommodation, 
at tbe new military hospital. 

The work which is expected to 
start in July and will last for 2* 
years, includes an 11-storey block 
in reinforced concrete framed 
construction, 3 three-storey 
blocks in load-bearing blockwork, 
two mess buildings, a single- 
storey social dub. a two-storey 
teaching school and extensive 
external works including a heli- 
copter pad. 

Operations have just started 


on the building of a new head 
office complex for The Anglia 
Building Sorieiy at Moulton Park, 
Northampton. ' a three-storey 
reinforced concrete Framed office 
.block of 10.610 square metres, a 
single-storey conference hall, 
boiler house and ancillary build- 
ings are called for. Tbe contract 
is valued at £4m. 

Further works to provide a six- 
storey office block and a five- 
storey car park have started at 
the headquarters of Thames Tele, 
vision at Bronm Road. Tedding* 
ion, Middlesex. Valued at £lnt, 
the work includes reinforced 
concrete construction on piled 
foundations and will provide 
2.500 square metres of office 
space and 5,000 square moires of 
car parking. 
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Chemical fixings 


THE RECENT takeover of 
Fixing Services hy . Cementation 
Chemicals is likely to give a 
boost to .the resin-in-glass. 
capsule development of the 
former company. Available for 
a couple of years, the system has 
probably not achieved tbe 
market position it deserves: 
sales, promotional and techn ic a l 
back-up from Cementation is 
expected to help. - 
The capsule consists of a glass 

phial of catalyst-hardener inside 

a larger diameter tube contain- 
ing polyester resin* plus 
aggregate. After 1 drilling a 
slightly- oversize hole to the 


concrete or stone, the capsule to 
inserted and studding is then 
forced into the capsule with a 
rotary power tool, making a mix 
of resin, hardener and glafe 
fragments. Tbe studding is 
embedded after 30 minutes at 
20 deg. C 

Advantages claimed are speed, 
and. ease Of fixing, a bond 
unaffected by vibration and not 
liable to water ingress causing 
corrosion, and no straining of 
tbe surrounding material during- 
fixing so -''that studding can be 
placed nearer to edges. In -larger 
sizes a cost advantage is atop 
claimed. 


Repairs and 
maintenance 

JNO. CROAD has been awarded 
two contracts by the Property 
Services Agency of toe Depart- 
ment of the Environment worth 
over £600,000- _ „ 

The first, at HMS Mercury, 

Leyden^ Hants, to: tor remedial 
works at the ’ accommodation 
blocks. Contract value to 

£225,000. - : . - 

Remedial work*, add repairs 
worth about £372,000 are also to 
be carried out on the’ Jespersen 
Estate, Rowner, Gosport, Hants. 
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Tests high 
alumina^ : 
concrete 

njE NEED to know what to hap- 
pening to high Alumina cement 
{HAC) concrete structures con- 
tinues, particularly where there 
is no obvious indication of de- 
, terioration and where as a result. 

| some form of measurement. and 
analysis is required- before tbe 
extent of remedial work can be 
; defined. . 

But- a number of variables to 
; involved, and according to Gage 
j Technique, P.O. Box 30, Trow- 
bridge, Wilts. BAM 8YD (Trow- 
bridge 61652)'- the only satisfac- 
tory way of assessing any trend- 
is to do a series of tests on an 
instrumented building. The com- 
pany offers such 'a service, con- 


sisting basically, of instrumenting 
the relevant floor and .running a 
loaded trolley across it. Analysis 
of the readings from the vibrat- 
ing wire strain gauges used 
enables an opinion to be formed 
about the elastic modulus of the 
concrete. 

Subsequent measurements are 
taken at regular intervals under 
identical loading conditions so 
that trends can be detected. 

The. company emphasises tost 
it has taken care to use an 
established gauge technique, giv- 
ing a system that is cheap, robust 
and easy to use and iustal — 
installation costs work out at' 
beween £80 and £44 per gauge. 
There to also minimiim disrup- 
tion to the day-to-day running 
of tlie premises under, test: 
gauges are quickly attached to 
selected beams with two part 
quick-setting adhesive. 




at power 
station 

AN EXTENSION of Raymond 
International’s piling contract for 
Littlebrook “D" power station, 
just awarded by the Central 
Electricity Generating Board, has 
brought the total value of this 
work to about £ISm. 

Work on the first part of the 
piling — toe main station and 
ancillary buildings — began in 
September last year. About 9,500 
Raymond Step-Taper piles of an 
average 30 metres length were 
covered by this contract, as were 
1,600 large diameter, steel- 


Crendon are more 







To solve the problems of providing 
industrial accommodation, the 
architect has to be almost infinitefy 
flexible, bojh mentally and techni- 
cally. Crendon frames are designed . 
to contribute to that flexibility - by 
their range, their variety, and the 
ingenuity of 'modular engineering. 
Crendon show just how. accom- 
modating concrete can be . . . 
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The Crendon Metric 4 provides a flexible, fast and practical system of 
concrete framing for the widest range of building requirements, in this new 
u a * factory for Westwood Engineering Ltd. Crendon 4® structures provide both 

(EMM#* ■MJpRtoffiV the factory ares and the 2-storey office block, it fffustratasthe variety of 
■ llllfa VW ■■ W- possible slavabomil treatments using this extremely flexible budding system. 


This 18-sterey office block at Dundee wiH house TaysMe 
Regional Council. Carried out by Ravensfone Securities to 
association with Guardian Royal Exchange Assurance, the 
project— including an associated three-storey block — will cost 
about £3m. Main contractor to Bett Brothers of Dundee. 
Architects are James Farr and Partners 

pleased bored piles which were 
subcontracted to Cementation 
Piling and Foundations. 

The extended contract now 
covers piling for toe ofl tank 
farm and tbe 400kv substation 
and will bring toe number of 
piles to about 24,000. 

Watches for 
rock bursts 

RACAL-THERMIONIC, of Hyfte, 

Southampton, specialists in pro- 1 
fessfonal magnetic tape recording 
equipment, has confirmed receipt 
of an order worth £80,000 from 
Centrozap of Poland. Under toe 
terms of toe contract toe Kacal 
company will supply a 24-channel 
magnetic tape system specifically 
1 designed to record seismac data. 

Recording systems of this type 
supplied by Racal are already in 
use in two mining areas of 
Poland, where they are used to 
detect and forecast the pheno- 
mena known as rockhursts. The ' 

Polish authorities are now ex- 
tending this u early warning” 
system to coyer the copper- 
mining regions of Polka wice and 
Lubin. 

Racal-Tfaemdomc operates from 
Hardley Industrial Estate, Hytoe, 

Southampton, .S04 6ZH. 


IN BRIEF 


• Doors and windows are the 
subject of toe latest publication 
in the Architects and Specifiers 
Guide series available from A4 
Publications, Press House, 25, 
High Street, Eden b ri d g e, . Kent. 
Price £3.50. 

fil A -£200,000 contract to con- 
struct a development and des- 
patch building for Hymac at 
Rhymney, South Wales, has been 
secured by 5. - W. Clarke 
(Contractors). 

• Reconstruction of a wharf for 
Seabright Chemicals is being 
undertaken on the north bank 
of the River Thames at Creek- 1 
mouth. Barking, by The Dredg- 
ing and Construction Company. 
The contract is valued at over 
£380,000. Consulting Engineers 
are Sir Frederick Snow and 
Partners. 

• Rush and Tompkins (Civil 
Engineering) has been awarded 
a contract by the Central Elec- 
tricity Generating -Board (Trans- 
mission Division) for tbe 
construction of the headworks 
building and compound for the 
Medway cable tunnel at the Isle 
of Grain power station. Value of 
the work is £208,000- 


£4im, school 

complex 

A CONTRACT for the construc- 
tion of a ' secondary school at 
Wester Hailes. Edinburgh, has 
been awarded to a Boris com- 
pany. Gilbert Ash Scotland, by 
Edinburgh Corporation. 

The project, costing £45ro. 
spread over three years, includes 
the school building, a community 
centre and a swimming pool 
together with ancillary buildings. 

Baffles the 
site thief 

THfeFTS, PILFERAGE and van- 
dalism on unattended building 
sires could be reduced with the 
use of a high security transport- 
able store introduced by Porta- 
silo. New Gate. Huntington, 
York (0904 24872). 

JCnown as Portastor, the units 
are available in a range of sizes, 
from 3 feet 9 inches x 3 feet 
9 inches x S feet high, to 30 feet 
x 9 feet x 10 feet high. Tbe 
stores have walls of 16 gauge 
galvanised mild steel, roofs of 
18 gauge, and double doors of 
double skin construction — 18 
gauge exterior and 16 interior. 

The floor is of plywood on 
steel joists, and toe largest unit 
weighs 2i tons. If required the 
units can be linked to form 
larger accommodation. Fittings 
such as shelving and electrical 
connections are to customers' 
requirements. There are no 
windows. 

It is pointed out that the 
Portastor is not impregnable. 
The company says: M Entry can 
be forced— even tu ally — but the 
intruders would either need 
specialised cutting equipment, 
or would alert every policeman 
within miles with the noise. 

"We have carried out tests in 
which ■ we have attacked toe 


building with fire, crowbars, 
jemmies, hacksaws and sledge-, 
hammers and it takes consider- 
able time to make any impres- 
sion at all:” 

Police, insurance and security 
officials were asked to advise on 
the design, says The maker, and 
security features include absence 
of leverage points in doors, - 
frames and hinges, a B1A- 
approved lock, and concealed 
lifting lugs. • 

Suggested applications include 
the storage of explosives, dan- 
gerous chemicals, municipal lawn 
mowers, microfilm records, docu- 
ments, as overnight safes for pay- 
rolls, and as a secure freight 
container. 

Staging can 
go anywhere 

SWING STAGE lightweight 
aluminium alloy staging units are 
being used in the new Swing-Lo 
suspended scaffolding system 
introduced by Tirfor of Sheffield. 

Easy and quick to assemble 
on-site and designed to hang 
from inside buildings, roofs, 
beams and bridges or wherever 
anchor points are available, an 
important feature is that they 
can be supplied in any lengths 
up to 32 feet yet are light enough 
for two men to handle easily. 

Units can be joined together 
with a special splicer to form 
any desired span. 

Swing Stage units are capable 
of carrying si load of 400 lbs con- 
centrated across 4 feet in the 
centre, aod have a safety factor 
four times the rated load over 
32 feet length. 

Further information from 
Suing Stage, 729, Old Kent Road, 
London. SE15 1JN. (01-639 8SS1). 

• The British Tunnelling 
Society’s 150th anniversary 
exhibition is being held from 
June 10 to July 1 at the 
Institution of Civil Engineers, 
Great George Street, London, 
S.W.1. 


Fibres plant 
project in 
Eire 

MATTHEW HAIL Engineering 
has been commissioned by Asahi 
Chemical Industry’ as managing 

contractor for a £25ra. “grass 
roots " acrylic fibres and spinning 
plant aT Tawnaghmore, Co. Mayo. 
Eire. The plant wjll manufacture 
about 20.000 tons per annum of 
Cashmilon fibres. 

Matthew Hall’s contract is be- 
lieved to he worth about £12m. 
and comprises the overall co- 
ordination. planning and cost con- 
trol, detailed mechanical, electri- 
cal and - instrument design, pro- 
curement of enuipment and all 
materials, hufldinc cnnrtruction 
and erection of offside plants. ’ 

The plant is due tn he com- 
missioned in tbe autumn of 1976. 

Wide range 
of jobs in 
the West 

CONTRACTS totaling more 
than £l-7m. have been won by 
E. Thomas and Company, a 
member of the Mowlem Group. 

Two of tbe contracts are for 
river control work on the River 
Exe. to be carried out for the 
South West Water Authority. 
One is for two fabricated steel 
curved gates for the automatic 
control of floodwaters, valued at 
£75,000, and the other is for the 
construction of a reinforced 
concrete river control structure 
together with a concrete side 
spillway and concrete-lined flood 
channel, costing about £670,000. 

Other contracts are for 12 
houses and eight flats for Carrick 
District Council (£130,319) for a 
probation suite at CmwnhilL 
Plymouth, for the County of 
Devon (£128.551) and a factory 
extension for Stafford Miller at 
Estover, Plymouth (£480.311). 

Smaller contracts are to be 
carried out for Bayly Bartlett, 
Hooe Lake. Plymouth, for- 
National Westminster Bank at 
Camborne, for Cable and Wire- 
less Porthcurno, Cornwall and 
Shell Mex and BP at Ponsbarden 
Terminal, Falmouth- 
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BUILDINGS IN A HURRY 
TO HIRE OR BUY 
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Sectional Buildings — 
Mobiles — Srtc- Accommodation 

THAME 2903 

YOUNGMAN SYSTEM BUILDING LTD | 
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BRANCHES NATIONWIDE 


MfeVe staying h Europe-ond that makes if all the more 
importetof for yourcompanyto advertise ki tbe Common Market 
Telephone- Directory. 

The CMTD wiD reach the people who make the buying 
decisions throughout Europe-the major businesses of the 
Common Market - in fhetr own languages ... helping to bring 
you tnereased exports by constantly reminding overseas com- 
panies who you are, what you do and where to contact you. 

The CMTD wflJ indude a section listing exporting companies 
in the EEC under 1500 dasaRcations of products and services ' 
plus an alphabetical Hst af such companies ... plus important 
EC marketing information and statistics. Recognised by the 
SQ it will be published in December and updated annually - 
ff.your company exports or imports, an advertisement m 
. the CMTD is absolutely vitoL You wontwant to make the decision 
without some more details, of asurse-sereJ the coupon today 
togetthem!- - 

. ' tfs your mqor opporiurdy to say ^es T fo ^irope agean m - 


Please send tfris coupon 1o the appointed authorised agents for 
the UK.- Thomson Sales and Services IAnted, Reef Houses 
Farnborough, Hants GU147NU. Telephone; 0252 44391- 

TSSs d sub^^rflhaThonisan Organisation ltd 
^PJCC and an assoanteaf^ Thomson YefowFpgesUd, 

I Sole Salas Agents for Advertisement iiFosi Office 

rnmmmmmvmm Telephone Directories. 

I went to know more about the Common Marfcetletephona 
I Directory and haw advertising in ftwS help my arapanjc 
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Framing a new 


strategy 


O NE irony of the increase 
in crude oil prices 18 
months ago is that the 
only buoyant market for motor . . 
products in the non-Communirt , c 

world today is in the' oil- 

producing Arab states. The — 

potential of this area, stretch- UK ... 96 

ing along the-Seuthern Mediter- USA •-•••'30 
r&nean littoral to the Gulf France 754 

states and Iran, has been jrj- ttw( 

recognised for some years. - ■ 

Testimony of this lies ..In the wr. 6ci«u»y 35% 
interest of General . Motors. Japan . ; 2 

always weightily present TOTAL 4,53* 

On the union side the TUC wherever there is a prospect of - - • - 


CAR AND COMMERCIAL VEHICLE SALES IN 1973 TO ARAB- STATES, 

BY COUNTRY OF ORIGIN 


Egypt* 
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NOW THAT the referendum is On the union side the TUC wherever there is a prospect of 
over, the Government is faced document represents the first expansion, as well as of the 
with a task which can no longer admission that if the level of ubiquitous Japanese and the 
-Wp-miK-Kff T4 T irTi;v;-tT>- “^aDon is ■ to be reduced, once influential British. But-the 
, p t * commg settlement5 must be related to transformation onto a major 

few weeks it Will have to frame . tyrant Aoiim '»r . fn»nn> orrrtwth market has niVlirrwl 
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* The Egyptians tow bought a targe, number of Eastern Earopearrtntcht which do not show to these Spires. 


a new economic 


it will have to frame | t^et ^figure -of ^^future growth market occurred from Japan^ and the United plants. But it has now bios- Lejfcmd, on the ot^r to^ jatlern f 

aomic strategy. Mr. reduXd ratTof inflation rather Sth remarkable swiftness,- States. - In Saudi Arabia, for ex- somed. into a ^ecmcular' ex- had - a ££ ® T X?“- 
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turers as they seek to au^ op 


Government intervention. On Sma rgue prodiictionVo Saudi camel as the heart of burden that production of the Iranian market. 

S CUSSlDg Uie *L_. KocIc rho VnH&xfP Katinnnn t Ut. . . fn. tVlo Vvimoriin tvihoomnn Tn 'WlintA'T—^'hA in That 
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without proportion of its first year's are gradually - replacing the the world. Even given the fact growth prospects 


Egypt 


Almost inevitably, however. 


National 


raa.Iran 

Chiysier 
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employer and the no less largest European truck manu The U.S. effort has been" 150,000 ; Paykan kits to Inru itself to a gradual process of - "^ 3. 

Investment important part it plays as the facturer. has selected the , area directed mainly by General plus 20,000 built-up Avengers local component rtibstitution. $UWu6S 
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irsnMiitv inrfncfrv >»Jr th a r thn creased sales to the North- state: Which, because of its 


■STES «f nd t n past v, rerord - SSSJP'm, “ •«; African is states. Mercedes Sg SpSia^^as nn- 

■jsa'BSsrssst m e r7i ssiiiffiK? * ^o^"^ ^ 

-and Su,7S? a *"«* - UWW C ‘“ 6eS ° f ^ '** iB «, 

whale denenHc fh- — . . . . . Gulf. make ‘ a local version of the 

..wnoie aepenas on the Govern- That is the reason why what 

.ments acceptance that an ade--. happens on the. railways is of 

quate level of profitability is vitel -importance. Railwaymen 

essential. And this of course may feel aggrieved that because 

provides the immediate link of- their position in the queue 

with the problem of wage infla- they have been awarded less 


Assembly in 
'■ Israel 


there are three important m* -Local aaa«u*»*j ing ^ inflated car prices 

assembly operations, -making implies a hcensm* sjrtem. De- ^ Inil lt ^ the Government to 
trucks fLeyland Motors, in veloping countna have come a tnterveno recently by importwz 


trucks (Ley 1 ana Motors,, m veiopmg wuuuw - intervene recently by importim 

which ?L has a 9 wzy made^Avengen. Nor^iS 

stake). Land Kovers (Moratab, Argentine allowed -a. plethara imTJQrtanee the Iran contract 


2??' Qf ._^ !SJS the British imcWare, organised indurtry^The pattern 


stake), Lana covers imoraxao. ^genune importance of the Iran contract 

100 par cent Iranian), and-en- of competing tnanufactui-exs ^ ^ question:" this 


Land-Rover 

demand 


Ope, Cauimodore. 7 In Saudi WM b T "IWS» STVS SSTS'ii? J3S JL&LT* 

Arabia, the richest of the oil established strong bus and truck StbTmnBixiD on't^w number of ' multinationals', Fr*nt 

States, it has 60 pe- cent in -a ^J^^ticular market sectors. Chrysler, under licence and very closely tecoSTjust S?8*5I 

company due. to hegi n produc- aS2^SL£L22LS^Si-JT2S fo.‘ example, is reckoned Krhold wsrtrolledihy toe State.. Haice SSthTSa. 1 MMSSai'ftl 
tion of 8.000 Chevrolet cars with theSbab— hence _ the _talk .**£*?* .■■ ■ . - . thi ira0ftrt - nc( . of deals such as _rrK_JI 


rion PmfitRhuY^t; S w a T e D egn a warded less Even British '* Leyland. aad trucks* yearTCn Jate 1976. of the Shah’s interest in taking °fr 

^ obt f h 15 d straggling- ^sopainfiUly in' many a stake in BL. But in recent 

fufn ut ! mewly OT. its without a fight. Tn spite of this markets . has had a continually , r „ . years, Iran has also become in- *** 

rJ7thfi a i° J® willingness or otherwise of risin demand for Land . Rov€rs , , VolkSWageil • . : creasingly • important .as- the 
those of the public sector, the Government to contain the th- A™h Qn H ' • .■ " & : m*.mr rvatii.a Midriio.pj.5rt oil hoTl 


of the Shah’s interest in taking Between fiO^and 70. per. cent, of this i mport ance ofd^ls such as poor> aild therefore not lftely to 
a stake in BL. But in recent the . car market; the majw com- Bus proposed - ^yptian Lanti ^- a major car-own ing'WtnrtTT 


^ uu,lL uo\ ernmem io contain tne despite th e Arab boycott - and 

because of the repercussions on actual money cost of a rail comDetition from the Tovota 

the Government borrowing settlement ...to the sum laid ThS mLkrt « 

r^uirement the level of inter- down 1 in. £e'. award - will be feted, of cowke, well Before the Chrysler, the third and Gulf ail'd North Africa^ th* Arab ^ ‘ t'JP^JSmSSSJSP “T 

est rates and taxation and also vnde^takeil. as a measure of oU •■• crtals: b u t to-day, out of sickest .of the' large UB. com- boycott' restricts 'both BL mid 2^00 medium^wefeht tifeks Iran is a good ekampie o* ftk, tfeu rfWuc) fn tire regwn. and 
because of the costs of the the determina^on with which t<Jta , 0 L 35.000 a year panies. : his emerged in the Ford, the O K-’s two major year. slightlyJess th^ the SJJOS with its dmrton of the car kiil»oonSiderahle p(rf^^ weight- 

services anri good, provided by the Government will pursue fprodaction fe about 50.0001 the most fortunate position of all. motor . manufacturers and light trucks: and varis made by ket into small, medium +nd \ k}^ perhaps, to help BL's 

the nationalised industries and whatever precise new approach jvliddie East takes some 10 000 Through its British subsidiary, exporters. : Mercedes. - f . ■; ^ large models. Despite the VMO- Aal ; removal friun the Arab 

central and local .government. it adopts- vehicles. In Iran alone 4^000 Ch y^Ter inherited a deal BL has suffered a consequent Iran has local/ assembly for hood of increasing competition b%rtt if the Land Bover agree 

: Land-Rovers will be assembled negotiated by the old Rootes decline; in export trade over the- nearly eve^- sector of toe motor from General Motors and the mom; .goes through. Given the 

,, this vear. and demand will still management to set up an as- last few years, dating from the bosmess-^mseg (BL, Bflercedes Renault 5 model (which 2i tsk- re-opening of the Suez Cans! 

UvnnAA exceed supplv by at least 500. sembly business for the Hunter time of - the Leyland/BMC. and OM, the.^Fiat subsidiary), mg over from the Iranian ve^ jmd the helpful effect this nn^rt 

r I /IIILl lOSHS lliorc At the 'same time the model in Iran shortly after the. merger in 1968. Before . that trucks - (BL/ Mercedes, and sion of the Citroen 2CV) Cbrys- have tin Egypt’s economy, one 

v ■- Western European manufac- car was launched in 1966. BMC had a sizeable 1 and grow^ Mack), piqjfccps (Mazda and ler’s great strength Ja m the of the nSost important steps BL's 

turers. who inherited strong There were some misgivings ing interest in toe Arab states: Nissan), tractors (John Deere market stems from its licenee new international section could 

1 • links with the Middle East about the deal at the time, and there had even been talk and- Universal), and some com- to ; produce the medium range take in toe next few months 

Til n 5111 firflPr from colonial times, have badtbe Shah himself took an- in- of building an a^embly ponent -fndnrtries.. But else- four-cylinder, vehicles. These* might be to put the final touches 

•*** AA-V/A. t0 fece Jncreasing competition terest, visiting Cbrysler’s UJC plant' in North • .Africa: where -fn fte Middle East this so far, Imve -been ideal tor toe to the-LandRover contract. 


years, Iran has also become in- Petition coming from Citroen Rover plant: whil e juc h con- ^ ^ immediate future, it has 
creasingly important as. the au £ Motors, who also tracts are .yt as a relatively skilled labour 

major avenue to Middle- East oil hoTd production licences -and ^rofitabje.^ direct export^ to^ force, and the ambition to be- 


invasion 

Chrysler, the • third 


iiUUui AVCUUC iy mmu ii ** rq t ^ i t/LI . - • . _ _ _ - » • . __ j ■ _ , . ^ ***** * »w* w* »*v** *«» - - 

revenues open to the British are equally protected hj toe establish a prtecice and aid come toelndurtrial centre of the 
industry. '-Elsewhere in' the W«h 1*^“ -WR*; ftfj 

Gulf and North Africa toe Arab ls - expected to prodm»^ about .poly for ye^i to eome.- .—i - harUm laaest^la- 


central and local .government. it adopts. 


France loses more 
than an order 


BESIDES toe many questions sell them than — until last week 
it raises, the Belgian decision — were those four countries 
to join the Dutch. Norwegians which were trying to buy. 
and Danes in buying the One does not wish to place 
American F-16 aircraft rather ali toe blame on the French, 
than the French Mirage has since toe British aircraft 
two positive advantages. The industry is quite as capable 
first is that it should ensure of over-estimating , its own 
an element of standardisation strength as its French counter- 
in Nato equipment aqd ah the part- Yet the remark 'of 
more so if some other members M. Jacques Chirac, the French 
of the alliance follow, suit. Prime Minister, that the F-16 
Since standardisation adds to decision is a setback for Euro- 
efficiency and cuts costs, that pean unity is beside the point, 
is ah to the good. The fact is that it was French 

behaviour which helped bring 
Two-way Street the decision about. There is a 

The second advantage is that body within Nato known as 
a great deal of the work on toe ** Eur . 0 ^ 01 £ which was set 
F-16 will be done in Europe. In Precisely to deal with ques- 
thc end it will not be a purely Dons of European arms preeure- 
American project Indeed this ment - The FYendi have played 
may well be the pattern of the ITS 

future: U.S. companies will do I? ' ^ “ d 01(5 Bnrisb 
the bulk of the design and 

development work, but they will "f” fj?. a 5' i!!? S££l 

increasingly take note of Euro- J 

pean requirements and use fow smrtl BnpSi 

«>ntiu«ors. *CertainJy S toft seems ***\ 

tn be the objective of Dr. James t0 buy AmEnCan ! 

Schlesinger, the U.S. Secretary frany ' 

nf Defence. Dr. Schlesinger has ■ 1 * _ 

made no secret that his interpre- French, having tried so 

tation of the so-caUed “two-way ' hard to go it alone with the 
street ” in U.S.-European arms and failed, are the chief 

traffic is that the U.S. should losers - The,r Government now 
supply all of the big stuff, and stands before a major decision: 
.especially aircraft, while being whether to continue to boycott 
ready to consider buying some Eurogroup or to find some 
nf the smaller stuff in Europe. ^ of co-operatmg with it The 
The logical conclusion is that irony of the situation is that 
an independent European air- France has played no part in it 
craft industry would cease to on the old Gauliist grounds that 

it was a Trojan horse for the 
■Yet although, this may be the Americans, yet it was the 
way things are going, it should french absence which contri- 
not be regarded as inevitable *>uted to the European 
—any more than it was inevit- readmess.to turn to the U.S. for 
able that the four European ^ aircraft After the F-16 
countries should have chosen decision, this point cuntot.be 
th e F-16. There is no doubt beyond even Gaulhst compre- 
tfaat Europe has the resources tension. The Eurogroup — if 
for its own industry: in this necessary, with toe inclusion of 
case, it even had the alternative fore* gn as well as defence 
aircraft available — toe Anglo- muusters — is the best avail- 
French Jaguar for one of the able means for adding a Euro- 
required roles: the French pean dimension to European 
Mirage F-1E; and. in the longer defence. So long as the French 
termf the Anglo-G ermau-Itaiian continue to .remam outside, the 
Mum-Role ' Combat Aircraft chances are that the European 
(MRCA). What happened was aircraft industry will slip into 
r-rninr^Ac the role- of sub-contractor not 


MEN AND MATTERS 


More support 
for Mrs. Gumbel? 


Two dale? are looming up for 
British Leyland shareholders’ 
diaries: a rally -of* the discon- 
tented at Kensington Town 
Hall on June 27. and a meeting 
called by the company to hear 
the Board's formal respo’nse to 
toe Government’s takeover 
offer. The second is oh July' 
14 — Bastille Day, in case you 
had forgotten. 


Opposition, to the terms of 
lOp a 'share among toe 241,000 
investors is being headed for 
the moment by Mrs. .Muriel 
Gumbel, a lecturer in law at the 
City of London Polytechnic and 
a former. Mayor of Kensington. 
She is co-chairman . of the 
.provisionally - named British 
Leyland Shareholders' Asso- 
ciation. 


The organiser is a secretive 
Manchester gentleman. Tom 
Rothwell- who would rather not 
see any other details of him- 
self in print. “Tm like the man 
who has got r together the foot- 
ball team,” he says. ** I am 
simply the postboy.” 


when entering the scheme, 
which ran from August- 1970, 
to July. 1972. when the full 
price was mostly between 30p 
and 40p. The balance could be 
paid at any time. According to 
the Ryder report on BL. the 
Board can. under ' certain 
circumstances relating to termi- 
nation of employment, Restrict 
the subscription price : to the 
par value of the shares (25p). 
Otherwise, the balance -could be 
paid at any time, and it- appears 
that BL could only insist on 
payment on toe holder's deato- 
Wben dividends were' 'going, 
incentive scheme participants 
duly received 5 per cent.-of the 
appropriate distribution.; 

Now, a brief sentence'in the 
Ryder report says that # a pro- 
posed scheme of arrangement 
“ would also provide the .oppor- 
tunity effectively to cancel BL’s 
share incentive scheme?? The' 
203 have so far paid out 
£172.000 in all. Understandable, 
then, that one senior ^^Surviv- 
ing) executive. . fearing' he is, 
£2.000 or so out of pocket'says: 
” There’s no joy around here. I 
can assure you.” Perhaps he will 
be at. Mrs. G umbel's meeting. . 


From there he moved to First 
National City .Bank as assistant 
manager of mining and 
minerals operations, moving to 
.Truman, the brewers, as finance 
director. . . •’ 

From .' then on ‘ things 7 have 
not really gone his way. 
Truman got taken : over by 
-Grand. Metropolitan, . a. . move 
which he supported, and which 
gave him a seat; on toe Grand 
Met Board: Bnt instead of stay- 
ing -with the Trumans operation 
he -helped set up Grand Metis 
computer service bureau opera- 
tion. Later, along came an offer 
for' him. to take over as financial, 
director of Bovis. toe construc- 
tion ..and . housebuilding .group. 
He accepted, but had barely 
had time to warm the seat there 
before' the property Mump and 
other problems led to the take- 
over by P & O, -and that left 
Hughe's without * job. The gap 
was filled by ;Roadsbips;' despite 
toe last seven ifcohths. he. has 
found, general management ' to 
his taste and sees little attrac- 
tion in “ pure finance." 


tided it lacks marketing exper- 
tise for the tort of company 
that caq ask £30 for a cup and 
saucer. 



Carborundum Is mostly in 
. silicon carbides. : high per- 
formance plastics, flame re- 
tardent fibres and ' pollution 
control, . and aims on expansion 
in these. Areas. Spode’s profit- 
ability-has been inconsistent; on 
toe other hand there have been 
many approaches -on a possible 
sale. “ This - is not a forced 
divestment” emphasises Thomp- 
son. “.The key factor js we’ve 
bad many* Inquiries. We've 
been pestered, to be honest” 


WHOTMERC) 
BANK? 

TOVFCTAC 

AS CJQOOOWTTH YOU? 


Among those .interested, pre- 
sinnahly, will be the Wedgwood 
group, ‘somewhat appropriate 
.when one . considers that Josiah 
Spade and Jbsiah Wedgwood 
were ‘apprenticed to toe same 
: potter.. The most popular - lines, 
Thompson reports, 'are oid.de: 
pendables ; first, turned out 
anhmd 1812. New products, 
when they do come, can be 
spectacular- the latest offering 
is a china- eagle retailing for a 
mere £3,680. 


~ . There is a widefyl 
Merchant Baziks do not 
less than hundreds of tl 


1 if UAliW'] 

^*T»T*wk i («»:!•) 


AErfwhichcaiiBe 


cmly require as little 


*."> 1 1 1 1 k k 1 5 


Seillhjg Spode 


that those European countries the role’ of subcontractor not 
which build aircraft {primarily as a result of a. rational decision 


u-nicn oinm auitiui iunuia»i*. — . , 

France and Britain) were even but because of the ladi of 
more disunited about tiying to political will to do better. , 


A postboy with ambitions, 
though. Apart from, scraping 
together just enough to book 
a hail which will- take 500 
(wanting no repetition of toe 
situation on May 9 when the 
company's own meeting to 
raise borrowing powers had to 
i be transferred from one London 
hotel to. another because 600 
people showed up) Rothwell 
would like to see the ‘‘Leyland” 
bit of his group’s title dropped 
and the association ' go on to 
fight other shareholder battles. 

Meanwhile, the -present one 
has ah intriguing sidelight 
Among the 241.000, one .section 
which may “fee! more than a 
little hard done by consists of 
203 executive who had shares 
in BL's incentive scheme. 

Under it they- paid 5 per- 
cent of toe going market price 


Tompson. 39. and.Ameri: 
nilgrieS S HO|^8$ • can business-school trained, - is 

not sore yet Where his future 
Onwards^ and upwards and Ue ^ He is group products 
not upwards and outwards” is director for Carbortmdhm Table- 
the- rather, colourful W Peter wire,' which means principally 
Hughes describes his h^esjfcrr th e celebrated Spode fine china ’ 
the next management m^e. The - business how up for sale as U.S.- 
last has brought him Oitge joy: owbed^Cafbbnmdtuh faces up to 
seven^months ago he went as the -'fart : that- ^opportuniaes 
managing director to the Road- exceed resources,” as the group 
ships haulage group; (toe .old’ puts ft. ■ - ' ; 

Itelph Hilton Transport Seiv Thompson doubles as chair- 
vices) to try and head ’off some mairof Spode, which takes in 
nasty- pro Diems. - ’ .* __ two other Stoke-on-Trent ciina 

In tEe event, he lias been factories. RoyaT Windtor and. 
unsu o ces^uk and In durt^^ ind Hamraeret^. i^TB Battanaufl, A 
Commertiaf. Finance^. Cor- -German lead crjntel manufac- 
poration, and. BarclayS .Banle turer based in theBIack Fot^U . 
have ; called in .toe Recover. * . Nme; ‘ taking over 

.. Hughes, am -aecauntarft, 5pe»ti Spode . (more -ar-Tess 200 Tears 
a couple of ' years in ; ftie U.S.' blti, i£nd ; founded . by the [d fe-" 
and;.. tom. returned . to- enter coverer^'.-'j^e^-clto^.'jfpslah;. 
industry with RTZ Consultants. Spode), Carborundum has de* 


At , , the - end of toe day. 
Carborundum may hang on to 
.Sppdk arid the others: it has no 
intention of letting- the nhir»» 
companies with their - L20G 
employees go to the- walk if 
disposal is . achieved, will 
Thompson go along or stay with 
toe'.' ''Americans? “That 
depends.” he says, “ on who we 
finaBy 'divest to.” . - - 


Bankthat be&eves tfiatin 


ifcaKse £100,000 m&yt 
^nillio ninten: ; . v ,. ; 


IJVT'fWlP.ill 

•iirlffeipi 

*1 


So doz^t be afraid to write 


1*7173 mx 11 


So sorry 


: V^ydcH^tyou 


HoneyweD, toe . c o m pu t e r 
group, tells custmaers in a letter 
that .the telepibone number at 
a London office has- been' 
changed, which.'”, means We wiff 
be able to Increase toe effective-' 
ness Of our service to you. We 
apologise tor any inconvenience 
that J this inay cause.” 
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Nigeria is to-day a boom country, a focus of international 
. business interest and a major force among the States of Black Africa. The popular 
enthusiasm generated by this growing wealth in a nation of complex social 

structure will require careful direction. 


and a 


nation 


! )Uruptji$ By Bridget Bloom 

], Africa Correspondent 

' F AFTF.R NEAW.V 1m -tears at 


markable picture of- economic 
vitality. Where else {to quote 
only one of many examples 
which follow in these pages) 
can established: construction 
companies afford to turn down 
contracts worth less than £2m., 
50 much more profitable busi- 
ness do they have? 

It is hard, in Nigeria to-dav. 
to remember that only five years 
-ago the federal government was 
up to its neck in debt .to the 
banking system and foreign 
trading companies and that 
government revenue, which this 
year tops £3bn. was then only 
some £200 m. It is in some 

respects even harder to recall 
that it was only just -over five 
years ago that Biafrar collapsed, 
thus ending 2J years of bitter 
civil war. 
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AFTER NEAKLY ten years of 
military rule, Nigeria is a very 
much richer apd much more 
confident country. The riches 
come from ail, .now- flowing in 
abundance and providing 
revenue for development almost 
undreamt of a decade ago. The 
confidence comes from major 
crises successfully overcome as 
well as from more speciEc 
achievements of the govern- 
ment of General Yakubu Gowon 
since it came to power in 
August, 1966. 

Of course, the oil wealth 
boosts confidence too. As any of 
the hundreds of businessmen 
daily flying into Nigeria will 
confirm, the Nigerian economic 
boom is now a reality and the 
country, seen against the gener- 
ally - depressed economies of 
Third World or. indeed, -de- 
veloped stares, .presents * re- 


No one would deny' that prob- 
lems emanating from the civil 
war still exist, yet m> one should 
deny General Gowon in par- 
ticular and Nigerians in general 
the praise - that r is their 

due for the remarkable success 
of post-war reconstruction and 
reconciliation. There are very 
few signs indeed' to-day of the 
war's physical effects, so sucess- 
Jtz! has economic-reconstruction 
been: . And -on. the political 
front, Nigeria's achievement In 
reconciliation is probably — to go 
no further back in history— a- 
twentieth-century world record. 

After the war, there was not 
a single political : trial, and of 
thoke people held by the Fed- 
eral authorities at the war's end. 
only three - or four remain in 
detention to-day. Many of 
TSiafra's former political, leaders 
are back in ■ -positions . •• of 


authority, and most of its military Government, thepreneurs much business that 
generals, brigadiers or colonels changes undoubtedly make for a was formerly foreign owned, 
are retired and active in civilian more stable and more unified Given their scale, these 
life, some with ■ Federal country.- measures have been applied 

pensions. Other former Biafran in the economic field, the pragmatically, with a minimum 
soldiers are back in the Federal changes have been no less of disruption, and do not mean 
army, while the ordinary striking. Nigeria Is no Kuwait: that Nigeria is trying to freeze 
ex-Biafran is as free to go about without oil, with its huge popu- out foreign investment or trade, 
his everyday life as any other lation and vast development They are. however, seen by 
Nigerian citizen. -..It is a needs, the country would -be Nigerians as of profound 
remarkable achievemenL desperately poor. With oil. importance, if only because 

Nigeria is not only able, for they give them thsr control of 
example, to afford to introduce their economy which they 
Changes universal primary education, lacked before. 

® but to launch a mammoth 

Nigeria has experienced other development plan -whose main TJrpcciirp 
marked changes in the last few aim is to so raise the standard of A iLboul C 
years. A major cause: of the living of the average Nigerian Nigeria is a country in a 

crisis in the mid-1960s, which that the country can move from hurry and the multitudinous 
led to two military coups and to developing to developed status problems it faces now are dealt 
the civil war, was the unwork- within two decades. with in detail in this Survey, 

ability of the independence But within the last five years. On the economic front, finance 
constitution bequeathed by there have been ' structural may be no constraint to develop- 
Britain. As' an article else- changes too, most notably meat, but the pressure on the 
where shows, the abolition of through -the Federal Govern- country’s other resources which 
the four large regions and intro- meat's virtual nationalisation of has been largely caused by its 
duction of a 12-state federation the oil industry, and its partici- sudden wealth is very worrying, 
in 1967 has, with subsequent pation in. other major sectors Its infrastructure is groaning 
changes, fundamentally altered such as banking, but also in the under the strain: ports are 
the political balance of power, so-called “ indigenisation " pro- congested, road and rail trans- 
Though its full implications are grammes, which have trans- port, is inefficient and telecom- 
obscured by the existence of a f erred to Nigerian . entre- numications grossly inadequate. 


and although tbe requisite 
expansion programmes are all 
in the new NSObn. (£21bn.) 
development plan, manpower 
constraints, in particular, may 
seriously limit the plan's ful- 
filment 

Another major problem is in- 
flation, which haring more than 
doubled from 6 to 13 per cent 
in 1974. may now be around 
20-30 per cent. The major cause 
is widely accepted to be the 
round of wage increases 
awarded earlier this year follow- 
ing the report of the Udoji 
Commission. . although the 
decline in local food supplies as 
well as higher import costs, is 
also responsible. 

• Inflation, particularly when 
set against the country's sudden 
oil wealth, inevitably has 
political repercussion's- Despite 
the Government’s attempts, and 
its long-term aims, to spread 
those riches more widely, there 
is still an enormous gap 
between the rich and the poor 
in Nigeria, Since most Nigerians 
still get their living from the 
land, the majority of the poor 


have little or no voice. But. in 
their reaction to the Udoji 
awards t which were large- by 
any standards) the unionised 
urban workers showed, only 
three months ago. that they 
have a strong grasp of their 
actual and potential strength. 

Their possible threat to the 
Government must be seen in its 
wider political context. General 
Gowon has now been in power 
for almost nine years. Yet -it is 
a curious fact that, though a 
soldier has ruled Nigeria for 
much -longer than any one else, 
military rule is still considered 
an aberration not only by 
Nigerian civilians but — at least 
until very recently — by the 
military themselves. That may 
have been changed (it is still 
too early to be sure) by General 
Gowon'f announcement last 
October that his self-imposed 
target of returning the country 
to civilian rule by 1976 was 
unrealistic. 


BASIC STATISTICS 

Area 484JM0 sq. miles 

Pop ul ation (est.) 79.8m. 

GNP " 


Per capita 


TRADE (1974) 


Imports 

Exports 

Imporri from UJC. 
Exports to U.K. 
Currency: Naira 


N1.7bn. 


£t22m. 

~£348mT 

*£“N1j43 


Criticism 


That speech has dampened 
political expression and activity, 
at least for the time being, but 
that does not mean that the 
Government escapes criticism. 
The most common complaints 
are that tbe Government lacks 
a sense of direction: it Is 
veiy common, for example, to 
hear businessmen ‘complain of 
“ drift,” to listen to former 
politicians worrying at the lack 
of national purpose, or students 


criticising the lack of an 
ideology. 

Occasionally a broader and 
more subtle point is made: that 
though, in the last few years, 
the Government has introduced 
what amounts to radical, 
perhaps even revolutionary 
changes in the country's 
economic and political struc- 
ture, its style is so iow-ke.v that 
it has failed to mobilise the 
people behind it and unless it 
can do so. by one means or 
another, the nascent “revolu- 
tion ” is likely to prove 
abortive. 

These criticisms are both 
justified and unfair. They are 
unfair because Nigeria is an 
extremely complex state, not 
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They say we are a leading business group in NIGERIA. . . 

the HENRY STEPHENS GROUP OF COMPANIES 


ACTIVELY MEETING THE CHALLENGE OF NIGERIA’S ECONOMIC^ 
HIGHLY EFFICIENT ENTERPRISING. PROUD OF HIGH STANDARDS. VERY RELIABLE. 
WE RENDER THE FOLLOWING SERVICES... 


IMPORT & EXPORT 
PETROLEUM, PROSPECTING 
PETROLEUM MARKETING 
AND DEVELOPMENT: 

HENRY STEPHENS 
& SONS LIMITED 

40, BALOGUN STREET, 

P. O. BOX 2480 LAGOS. 


SHIPPING 


HENRY STEPHENS 
SHIPPING COMPANY LTD. 


SHIPPING 

AGENCY 


13/15, SAPELE ROAD, 
P. O. BOX 1013 
APAPA- 


NIGMARSHIP 
AGENCIES LIMITED 

13/15, SAPELE ROAD, 
RM.B. 1027 
APAPA, LAGOS. 


PACKING, REMOVALS 
STORAGE, AIRFREIGHT 
CLEARING AND 
FORWARDING 


OfflCIU Ad INTI IN NIOIIlA 
FOB I AC LINK, 


NIGERIAN MARITIME 
SERVICES LIMITED 

13/15, SAPELE ROAD, 
P.O.BOX 331 APAPA. 


RtWtf ' 

Y\ l f 

s in 

vim* 1 


HENRY STEPHENS 
BUILDING MATERIALS 
limited 


13/15, SAPELE ROAD, •, 
P. O. BOX 331 APAPA. 
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ELECTRICAL 

EQUIPMENT 

andMACHINERY 

GILCO (NIGERIA) LTD. 

- 292, APAPA ROAD. 

RO. BOX 146 APAPA. 


ESTATE and 
PROPERTY 
DEVELOPERS 


TRAVELS 

and 

CAR HIRE 

N.M.S: TRAVEL BUREAU 


ADRIATIC CO. (NIG) LTD. 


40, BALOGUN STREET, 
P. O. BOX 24 do LAGOS. 


170, YAKUBU GOWON ST„ 
P.O- BOX 4243 LAGOS 
PHONE . 3375, 26551. 
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CONSTRUCTION 
MACHINERY AND 
MECHANICAL EQUIPMENT 


HENRY STEPHENS 
ENGINEERING CO. LTD. 

2, ILUPEJU BYE PASS 
P.O. BOX. 159 
APAPA, LAGOS. 


HENRY STEPHENS 
GROUP OF COMPANIES 
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'S i .1 




Head Office 

40, BALOGUN STREET, TELEX 21286 
Cablegram HENSTEP LAGOS NIGERIA 

TELEPHONE 55090, 55091 55092. 
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■ >-j?*s-.' ■-• ■•' ■ -l. •^■•. 1 v v-- ■• u --•-•• ^tiL thiai-ara^ aVai: -' : Ja Act ag«E-- n y 

• The amsoimcement last, October by Geo. Gowon that the . . • - ^£>^th^^ 

military Government had decided not to hand over to civilian .* 1 “ &£m ^ow'ot* tS™ Tafwa Baiml ' if an^^J 

role on the target date of 1976 has provided the country with a new set of political iedj^ 

’■> • . • i J • ^be'iept quiet for long) centres : wejp. made -to qqit /tiro.-. aiw ksve a£w»s .said that if u^g 

reah ties to cope with.. Resentment a* disparities between net pnd popr-. , v JS, g 

is growing. Power swings ffom the States to ttietfsentKs. - : ,■ 4 ;■ t j $■-, ' ; Bm « 2 S!^ t *.£Sr-g l g' SStaLTSJMLSK % 

" " ■• -. “renovation at leas*- J«m as- revealing*, g*. 

; Government. _Ph Federal 12 civilian commissioners have Gowon added: “As a soldS 

f | ' S~\ 1 1 i" t Q I C P A T“1 ?S" C 1lo™°S£ t^L^ “'much*' less" e^“‘ bm ,££ 

me poiiiicdi scene . v 

JT h« been heard of the ad^ry 1 \^e l>«nMde to^p^*r To many of his NIgerifc, 

: ‘ .... councils, “drawn from a to snular x ! easo ^f~, critics, -Gen. Gowon ? s answer 

ON OCTOBER 1 last year, been held. sure greater stability and thus issue, and bad also master- framework within which the section of the ““ nt ^ Hffle nublicisetf cases 

marking the 14 th anniversary The main part of the . pro- surer development — a view with ramded the w campaign ” against politicians could work construe- Gen. . .Gowon said _ ne^- jWouUf ___ £ p _ ol i ne j ». * J S ■ ar ®^* 

of Nigeria's independence, gramme on which Gen. Gowon which the politicians, many of Mr. Tarka and 4 ir. Gom walk, in tivelj. Had the military for. appoint to the states ann tne ~^ f r * •: ■ . re Y®npo to the view 

.General Gowon delivered one had made no pronouncement whom had been prominent in order to discredit the military example actually appointed 1 a centre. Likewise, tnere is no _ •« . ■ --.- r • /*”!*• T* * 

of the most controversial nor taken any obvious acti.m the old days, naturally disagreed. Government. . He ' showed his constitutional Commission, and indication of when tne promisor fr|]F|||d|V -Snilii ° * T " . 

speeches of his career. For since 1970 was that which re- But agamsc ui.s background displeasure on October 1. He indicated the precise perimeters new states might he crMtw:..- ... ■ as a aeterrent. 

listeners to Radio Nigeria, the ferred to civilian rule — in parti- two events, around this time had concluded,’ "he said, “that in which- the. politicians could and no ‘details at all or >; tne Some Nigerians would argue The } ssu ^ is clearly a coq. 
speech — 40 pages in printed cular ’* the organisation of gen- jast year, raised the political those who aspire to lead the operate, the situation^ over the promised constitutional "that .these onIy,.toadi the tinning one in Nigerian po'lzzig 

text — began mildly, with a re- uinely national political parties temperature dramatically. nation on the return to civilian last four years might have been - However, the changed if . still surface- Many- also ask why. in as— °n a quite, different levels, 

.view of the previous year’s (and) of elections and installa- Thp- first was the delayed nile have nqt learnt any lesson very different V : -7 - uncertain political ctixnatejdaes.^iej, 0 f the lffTO -'commitment, «s .to* mOnary’s conthniiaj 

accomplishments and continued tion of popularly elected nii 7 ) ,-^ a . m»v of thTrirpw from ourpast experiences.' In, . not mean that there is- ho’ there' has been '* so., little n»te- No. 0 *w,. at least; outside 

rinaDarllv with rishilaH nrniaA. nnnommantc in tha Cf-Itar «nJ pUOilCauOn last may Ot UJB p ,-u. of tha ’• ■ , • tkn Cn'wmmMit : . _ ... 'i'-ji l th#> fnn pfhpIflflS Ilf thn 


liminan rpciiltc of thp ppnsns ““wute ui a o 

of the new Five-Year in the centre.” There was thus , 1973 . xhe 6f emergency which has so 


;«“■ . - very great <fcpe<rtation- on that' ^^-0 disixiKiitk>n-“df TTwem's prec'uueu pouucai acuvny. 

But, one suspects, most of October morning that the Head !^ in .,i,t»r.n h»« aiwava; hppn 3 there has already- emerged such • The military's' failure 


precluded political activity, 


®t* te ’ A' ll J '' j criticism of the GovernmexU, publicity over’ the. known cases, tiie top echelofls. of the army, 

0 far ADEIKlGnCu - nor spedilation about the j* ; s dear that- tbc lack of ^ 0“ miHtaiys 

ivity, future. Corruption, ^ .pubHdty is the Head of .State's intentions, now_tha^ it fa,, 


*>“•? *” 1 ot s tate somethin ^e W cor^ 


degree 


sectional to ' realise 


military’s faSure was not grapple, -widely believed to'.be.^y^ Tn a recent inter- decided ’ that 1976 is a hod. 

tlise " that f they had to : quite as rampant as it wa» 5 h ’view General Gowon. Agreed starter. . pen. Gowon reftjses'to 

7 ! m: jl >0 h. ... V. ■ . .. ■ nnM >Tit rhat her mferhf 1 . 


State momentous on the issue. Not n nIitirs th-™ was widesnread Politicking, intemperate utter- jjre-enlpt' a political solution if civilian days, continues^ to /be th-t jw same ^ respects the policy accept that he might himadf 

lPPta- eumricinolv MiMinnc ♦« hir J'uuuvj. s c gnMC gnri bv. nf , ' wiint at itivir' ■ I _ . - . . J ofitnr tho nnliGral BVPMa 


shed. Referring to the “ ohtscyla" 

But in general^ he .said, he politics,. General Gowoq -told joe 


meal aeoate—exp^K pemaps ior circles in tne so.utb, in the t o- a : " ' \ J? ~ ''* 7 — witebhunt acainst the tanacent nonouraoie soauer Statesman, l 

the war years— ever since the military Government's impartia- J 9 -! 8 w unrealistic Goremment will be referred Nigerian would admit remains for the natron. I have no 

first coup overthrew the-govern- lity. There were s^eral • amo ^ t t0 ? ^'people ina maimer -to unfulfilled. - Most u N «^’ w Snstituen^^^omtituenc? 

meat of Sir Abobakar Tafawa indications of such feelings, a ri I e ?? t w ^ ^ a ? ere determined - (Author's W0U ld agree that ouS^the is the nation^ .there may 5 

Balewa in January 1966 . But most notably expressed by Chief ShOy to fhn target date. ;- italics.) - - expresse d, wa s unrealistic. .•^i«'-_ gTarit '‘ nf .. nnHicit ^ a- portent in. that, . as Nigeria 

discussion — whether in the Awolowo. one of the country’s There can be no doubt that But forthe time being, Open the Government’s critics say, no- stnigglesto'cotnfi.to termswjth 

newspapers, or at learned con- most prominent politicians who on this special" issue of civilian Political activity such as 1974 one forced such a commitnient- : 33 w second reason , 7 Gen. tj, e .po^Ortbber, . 1974 , political 


Bloom 


supremely political _ people, and- FkpKjif'p ' southern States Other aspects no doubt tiiat it would not take Gen. Gowon, declaring that he is - a highly sensitive political Referring to the “okftftyle " 

-Tew will have failed to react to UCOdW ; ^umern^Stetes Otheraspccte ^ lQng ^ retufn ^ ^ qM ^ ^ abandonid ^ Me a' of lstae- 3 t was aUegations . of ‘ ; he polito™nfl^ QiwmSm,, 

the last _ten minute of the ^ r tad been a very con- ?egS;ered decline°in p^dation cuMhroa . t Politics that once led. civilian nile. (but .substituting corruption tiwl led -to Mfc ; f^Sfi^o^d^szave last month: “I cannot see nrysdf 

*P Mch - /« General Gowon an- bu ild-up to^ ^the speech. XSmeconSS this nation, iitb serious crises.’* no • new date), said: “The Tartars downfall. vriiDe 

?™e^ent 6?A n* \uTeui Ni ^ eria ' s retum ^ a f“ d « State said. Federal Government will complete eradication^ corrii^ a SmS 

civilian government had in fact probably to undermine confi- was , not , J^ ha t the honest appomt in due course a panel tion in our national life^was ^ 6 ^ ^ a ^ different political party." Bot 

notSSefote^m ?Seir°ef Prided the major topic of poli- dSce V leS ™ poS ^ of tiie nine pomts of.tiro added.^I-^S^ 

nFiQ 7 « Fnr cical debate— expept perhaps for circles in the south, in the r “ tt « ^reumstances . therefore, which, when approved by the 1970 programme which every J™ honourable soUitr statesman. 1 

2 ^* ,B Mta!E C to the war yeara-^Ter rinc" the militaiy GoverameS“ ImSaitK **“ J 9 ! 8 ta ?« unrealistic Gocemment. win Be referred Nigerian would admir «™ins speak for the^oA iS^no 

returning Nigeria to civilian first overthrew the-govern- lity. There were s^eral “ J « *^*6 amount to to : the ' people in a nmnner -to unfulfilled. - Most ^ Nigerians Snstituen^^^omtituenc? 

i-'Tnie target had been laid mefft ot Sir Abubakar Tafawa indications of such feeUngs, » ? a ? iere ^tennmea.^- (Author's wot dd agree that tte ^S^the» the nation^ .There may 5 
down foi^years earlier, in the Ba‘ewa in 1966 . But most notably expre^ed by Chief ^ to thritaiget date. ; itahes.) - . .: -a- portent in. that, .as Nigeria 

. tenth anniversarv broadcast iust ^cussi on-— whether in the Awolowo. one of the country’s There can ‘be no doubt that But for the tune, being, Open the Governments critics say;nfr®f -? ... ... struggles to, copte, to terms with 

; ninp months after the end of the newspapere. or at learned con- most prominent politicians who on this spedar issue of civilian Political activity such as 1974 one forced such a commitment - -Bw ; swmid ^reason, the -poM«Ori^er, 1974 , politaal 

war It was part of a nine-point fere nces. or simply in people's had been released from jail by rule there has been deep experienced, is.no more. News- on the military. - wha^i tBroy .-.Gowon «aid,_ was the gre^diffi- 7 

nmgr amm p some nf which re- homes— gathered momentum in Gen. Gowon in 1966 .hut who misunderstanding-- between papers and politicians alike »re ask, has been done to honour- cully he- personaBy had in . •|>i rw%TM 

WS«n»m dnpite «h, had resigned some time Nigetie’s rnlrn^d the ruled- S&rt- 4 her deemed ior > lew. it?. . : - getttag-proof rf »Ue»d comp-. -- .IHMftet HlOOm 

had nothing overtly to do with formal ban on political activity before as Federal Commissioner at least those of tiie ruled- who ... V._. * 

.-jt Many of these latter tasks in operation since 1966 , there for Finance. But no sooner had are politically conscious dr who >•• • r - 7 ....... 1 1 -. .e .7 ‘. a ;. -. 

-had, by last October been "' as a deal of 0TCrt the census been published than aspire to lead. In retrospect; “ -’■ 1 , : # - . V _ •’ 

achieved: the Second Develop- “politicking,” to use Gen. another major political event there was a good deal of naivity .- ' 7 • ' - . ..' v ■. J .. - ■ -■ :.:y. ^ J".- ■' vr . *" - - • ' . . I', 

ment Plan for example, which Go won’s phrase. With 0 flier pub- began to take shape following on both sides,., which the.-. . , 1 'T (1 .-.J QfjCI rill P - 

involved reconstruction of war tic avenues of expression more the public allegation ‘ of October 1 . '.speech may have «■ • ' ~gf\ i.|‘I .-I. . 'if •• l y 1 1 I l. 1 ‘ . 

damage and much else, had noi or less closed, the Press played corruption against ' another done something to dispeL To';. > 7 -. •" VwAA.VI ..-:A Vk/ . _ 

only been launched but was a 'very prominent role: there Federal Commissioner. Mr. the Nigerians who stood outside ; " \\ ' ' 7 - r 

nearly completed: a new for- hardly a day when the Joseph Tarka. Eventually Mr. the political arena, as well as • . • ' ^ ... •. ' . 1 .* . . ... 

mula" for allocating Nigeria’s dozen or so Nigerian daily news- Tarka resigned, although allega- to the soldiers, the politicians thurb ARE few countries in tive dass and whose, wealth. ii —and in good part because a rule). The second possibility h 

revenue — a vital factor in the papers did not cany their own. turns made against Mr. J. D. have often, seemed more the world .where needs and. both- visible andres^ited^.i' politically insen^tlve. . bureau- a move in' the army against the 

country’s political as well as or prominent Nigerians’ pre- Gomwalk. Governor of Benue interested in acquiring power aspirations are simultaneously ! -.Th- Udoii awards weranartlv ®*^ has not. known how to present leadership, because 

economic stability— had been scriptions for the future. Plateau State (where Mr. Tarka than in wanting to use it wisely, as great as they are in Nigeria. a concession to public serrate communicate - with the public — there are many top officers -who 

worked out; the armed forces Not all. of course, were in* also comes from) were firmly, yet responsibility for that Though a small proportion of especially those in.: the- upper ^ 51017 15 twt.always'lleard as detest, the existing comiptioa 
were well on the road to re- favour of a return tn civilian and categorically rejected by-g^g „f 35 ^ unnot be laid the population is rich, nrost ^of ocheloni'-wtio’felt that thevliad. success. The pew^iaper reading aiid who resent also being . held 
organisation; and a national rule; some businessmen, for Gen. Gowon himself. solely a t the politicians' door, it -is poor;* and much of tbo-anne muchness well Dntirf Urgely convinced- that responsible for the Inefficiencies 

population census, though it example, and. more privately. It is clear that Gen. Gowon The military themselves Bear a latter;- thanks mainly to the p ros - er j ty of the economy- than the ' jam at the port of Lagos/' of the GOvenuneht. partkSfltriy 

was not the non-controversial some soldiers, believed that the believed .that a number of poli- large part of th (^responsibility spread* of education and the ffieiriounternarte thewrivatfr.-AlWa is .due almost entirely to . tho current shortages, 

operation promised in 1970 , had military* government could en- ticians had used the census- far their; fiilujse 1 to priSri|B^ie groirtii- of urban litres, knows 8ec ior But more than tw ^ im»mpetepoe « Anfc krorruptiou. ... q^e first threat seenaTiwire 

: - •• • is poor. The ^plosion wfea move share aTh^more .so^^c^l^nTreal. at present than the 
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of resentment into stokesow WC altlr. with a - great Wk.'ibout the: lack ot planning. But it depends- on manyho- 

(or i 1 sectita- dF the^ wagtf^rning - 1 ® Ibe^purte. Yet it- would be -poadorables, and it may-take 

Sit? 6 Population thafliad begun to ask to exj^m wflh nqe ^ride .shape or not according to ihe 

L where the prosperity was that S? 1 L^os/ Apapg was.Tvtnd&ng course -of -the economy and the 
was being" tolM -3*o^'^ * e . *wmm of «rgtfth«t^de o^infiat^ during thenext 

sSS^S i? SeSTte ^e Ing power which ha&helped to ^^Mieco^^teMcihation mov» 
rounZ Send prices soaring^ the%ho rt £ or tte cntf&frpm been undertaken w this 


BUSINESS? 


country. . A ° e : resennnenv Trill -Stimulate ^ocal enter-"* 111 tinportshave grown jvuch -the . anny.; recently,. More- 
“ d «. 1S *** P^ d , tem. But than . the most.' *kp the army as a whole is not 

^at has^t ^stiter^h^alajy Gorenmront ^ t0 " r ^ 

^ has plunged a gbdd part of Its effect of the nnptats pn%ged position (it is weL' 

KSuing economic growth .reveSuT^o thS^laSpf the ^?? J on :_ and : 


NigeriaT the dfienuna 5 ‘publid sectored initiated an b y the ^diortagw^ sakuy # troctuxe) just as . it a 

couSes St have chosen a Hornes poliqy that may lead in gas mid kerwene. have *ot in a hurry to endangff its 

mixTwoWny.. Not eSugh. ^ sbrfs of unfortunate b^n .jxmsiderable -f^oss. ; m-. tun ty m .seeking new polracal 

indSnS^posLs the « P S' social consequences.. Govern- %?***& MO* from tiie leadership, 
needed , for iargMcale enter- ments. developed countries ' Government Aj^tiier . 

prise, while the -State has have frnwtiy- halted bn the brink ane^^ig factor is corruption olt oa 

neither tbe ideology -nor the of imposed V incomes- policies. l^oPbCtiouately the coRiiptioa A>CDlT3US0(l 
executive capacity required for Nigeria's venture into an almost- at €4Q ^ t& a „ er muitaiy • - h 

repia economic growth. In most comjaetelr unified 'ftcoite. 

developing countries ohlT the structure hes so fax generated ™?er the old civili an regrn e. ^dually „l e ™ 

State can accumulate the capital much confusion and bitterness ^ut some of it is excessively jnfiun the new Federal sya 
required for development. In and may well take away crucial ▼roWe. And the gallant military Not only has central rmf 
this respect the Nigerian flexibility ' in a changing promi^s to eradicate corruption grown (though tlie new. fiscal 
dilemma is-^ in many ways hap- economy. are remembered only In order arrangements give - more 

pily — compounded by the - ' • : to rub m ^the impotewof .fte revenue^ than before to jdw 

growth of oil revenues. Unlike - * Government to : do- anything States) but central power ms 

other countries the state has Srhnf)IW about it taken over matters that range 

enormous capital resources lt V^UUIUIg If one draws attention to the fr ? m . 

its disposal — and not the least m|„ pH « "prqhipms that face NJgeyian sa ^ 1 -^ . t 0 r ?^ at , 

advantage ot this -wealth is that , igerian oiI revenues, large control of. itostituuons ranging 

advantage, or. uus weaitn » tnar ot hevaro. are not ttrii** tr» bo Government and society as the thr, 


We have the right people in the 
right place at the right time. 

Why not meet one of thepi 7 
Their intimate knowledge of N.igerian 
business conditions equips them 
with a reservoir of up-to-date advice 
from which you can always draw. 
Our duty is to look after your business. 
With correspondents throughout 
the banking and business world 
we can solve your local and foreign 
business problems expenditiously 
with information at our fingertips. 



pily— compounded by the 

growth of oil revenues. Unlike • • ‘ , 

other countries the state has .Nphnnlmff 
enormous capital resources at . w r IUUI ~ri 
its disposal — and not the least Mnerian oil ~ 
advantage, of. this wealth js that aro 


Se S^Te r able tTavoid Ihe are. are not gdihg to be the police to the univena- 

ine axare is apie 10 avma uie suffici ent once sreatPr rtPVPinT>. bureaucracy fans., to . move ... 


the urgency of development ® rowai scHooling is trouttes. which like the ettaire 

who aATwrning to mske the per- more acute. Capital ^J^pmS or l^Li^S ten5So f " e m °" 

somtl commitment to their work ^? e -‘ f 'Jv? ft to available. SS regito hi pro-vS™®” 1 the ““ 

that the central role they now ^ T n ° t . Mlve the prehlem ef jtabili^^i is griluy C'oy 'rere m the pasL TT>en» 

play demands of them. But the T P! °JSf nt . <?P ital Suet ^^^ST imiSSte resolved cemus las ue al s o Hcla 

present situation is also; com- alone* will- not produce feasibility r ta '-Niw' nama seem , ^ w ^ > 'Nlgfens- ls much more 

pounded — this time unhappily s ^ J ^ es * of the latter badly no^bl^-' ;, The‘>'fiist ^ anot&er . tt^. 1 ? 05 ^ devdo pqi g eoi^ti'i^ 
--by the ftet that indigenisation °® ed . t0 . ?*• . commissioned in qf lagour troubles ; that S€ V, fa i r ; 1 

measures are benefiting ener- Ni *o™o ^ "1^ 

mously .a small section of the _ In.^ the ■ immediate ' future the" : '«Conomy kn5 ? that forces ye *’' . .. '. - 

already, well-to-do who are hot Nigeria has tp. cope' witMts own chaitger in - gOTerament W : : ' ' ^ 

yet a true capitalist and prodnfr success, story: ; But to its ^people cludfiig a' firm 'date^or^riaq ' , tfyfi 
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AFRICAN CONTHPIAL BANK LTD. : 
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NIGERIA m 


The reveflnesiiow-fiownig as a result of 
the oil boom haveremoved the financial 
barriers to Nigeria’s development. However, the 
country’s manpower resources andin&astructure 
have been put muter severe pressure. 





ons 


ANYONE WHO has followed the 
progress of . the Nigerian 
economy over the past few years 
will have known that, just 
about now, there would be an 
oil boom. Even so,- one can only 
be astounded at the complete 
turn -round _m the country’s 
economic fortunes. Nigeria is a 
large and populous country and 
its development needs are im- 
mense. But it. is now in an 
almost unique position . for a 
developing country: finance.' is 
no constraint to development 

In the middle of the civil war! 
total Federal Government 
revenue, was .around ilTOm. It 
bad risen by only some £30-40m. 
at the end of the . war, when 
foreign reserves bad sunk to less 
than £40m.; the- Government’s 
indebtedness to. the -banking 
system was some £170m. and 
there was - a backlog of. trade 
debts of some flOOm. 

This year. Federal - Govern- 
ment revenue, after allowing for 
an allocation o£ £91 Om. to the 
states, totals £Sbn. (N42bn.). 
In April, the country’s reserves 
stood at £2.4bn. (N3.5bn_) and 
next year will reach £3.5bn. 
(N5bn.). The Federal Govern- 
ment is now a net creditor to 
the banking system — aU trade 
payments have been completely 
freed — and capital expenditures 
for the year ahead are esti-> 
mated, at £3.4bn. (N4.9bn ). 

It is a remarkable change, 
which is almost entirely the 
result of increased production 
of and higher -prices for oil 
exports, which now account for 
over 90 per cent of all fbreign 
exchange earnings. The non-oil 
sector has in fact continued to 
do badly in the past five years, 
incurring a rising deficit which 
last year amounted to Nl.2bn. 
(£868m.) though the overall 
balance of payments surplus 
was N3.6bn. (£2.5bn.). - 


Problems 


1 . Inevitably, so much money 

brings its own problems. Hie 
”, most serious at present is the 
almost intolerable pressure 
created on the country's other 
=-■ resources. Nigeria’s planners 
- " and ’ its military "government 

have; as the introduction, last 
• April of a'NSObn. Development 
Plan shows, rejected' the possi- 
bility that the country should 
keep its spending very signifi- 
cantly below its income. The 
country is in a hurry, and 
- - though reserves are being built 
up (and ‘ for the "most part 
' cautiously invested in a mix of 
‘ sterling, dollar and Deutsch- 
mark holdings) the government 
intends to spend allit can (some 
would say more than that)* on 
development . 

The most obvious example of 
the current pressure- on re- 
sources has been the congestion 
at the country’s ports which 
_ „• has resulted - - in serious 

{ i H \ i .i i‘ v ‘ 1 shortages of consumer and 
; capital goods- throughout the 


economy. But the problem Is 
experienced, at every level t>f 
the country’s infrastructure; 
there are not enough roads to 
cope, with increased traffic, not 
enough cement to -keep -build- 
ing programmes going, too few 
telephone lines for the business 
offering; and-power^ water and 
other serviees jure: inadequate to 
current levels of demand. 

• But if the ;cotuitiy;S infra- 
structure is 'bursting;, at the 
sesan$ in its effort to cbpe with 
the new economic situation, the 
pressures on ' other sectors are 
equally great . The country’s 
agriculture, for example, based 
on peasant export crops and 
peasant food. . production, 'has 
tagged,, badly: with the result 
;that the food import bill has 
risen dramatically. And over- 
all is the problem of manpower: 
in the absence of financial con- 
straints, the biggest bottleneck 
to the long-term development of 
the economy is likely' to be the 
shortage of men and' women 
with the skills needed to put 
Nigeria's huge resources to 
good use. • 

However, as last ' April’s 
budget made clear, the major 
short-term problem is inflation. 
Last year, the rate of increase 
in . tiie composite : consumer 
price index more than doubled 
from 6 to 13 per cent. Esti- 
mates for the rise in the first 
quarter of this year vary from 
25 to 40 per cent* the major 
'new inflationary factor- being 
the round of wage increases at 
the beginning of" the year 
following the report of the 
Udoji Commission. Civil service 
salaries rose by 30 to over 100 
per cent,, with - awards back- 
dated to April, 1974 — that 
portion "being given in a tax- 
free lump sum. Large increases 
were - also awarded- in tile 
private sector, • and : in April 
tbisyear the armed forces also 
got their “ Udoji” ' "Hie effect 
was immediately felt 1 in the 
market place, with consumer 
goods prices often doubling or 
trebling as such things as 
electrical goods ran into short 
supply. (Such has been the 
^infrastructural* Strain that 
replacements have ’’often ’been 
flown in— as.' for/ example, 
components . for /-'the newly 
opened * Peugeot vehicle 
assembly plant in Raduna.) 

Nigeria has. Of course, also 
imported inflation — to the point 
where Dr. I song, the Governor 
of the Central Bank, has doubted 
(in a speech 1 in March, .before 
the budget) whether . 'further 
reductions in import- duties 
would substantially reduce 
imported costs. The failure of 
food production to keep abreast 
of increased demand has also 
been- inflationary. 

The April budget’s main 
concern was to -attempt to curb 
inflation. Import -duties on 
building materials (in short 
supply 1 were reduced from 
50 per cent, to a maximum of 


20 per cent, while duties on 
basic food : items such as. salt, 
rice, tomatoes and meat 'were 
generally reduced to 10 per 
cent. The ban on imports of 
such food-stuff s .as stockfish 
(dried cod) and corned beef 
was also lifted. 


Emphasis 


Since, as. Dr. isong said, it 
was decided lhat little could be 
done to curb demand generated 
either by Government or 
worker spending, the . emphasis 
ha_s been on increasing ' supply 
— whether of imported or 
locally produced goods. To 
help the latter, excise duties 
have been lowered, as has 
company taxation (profit tax is 
now 40 against 45 per cent.). 
A number of measures were 
also introduced in an attempt 
to encourage local food as well 
as general agricultural produc- 
tion. notably through increased 
prices to farmers. 

Whether these measures can 
he effective is doubtful, for al- 
though Nigeria’s planners are 
probably right in thinking that 
wage levels- can now be held, 
at least for a time, the infra- 
structural constraints remain a 
bottleneck to the short-term in- 
crease in supply, and meanwhile 
the government has launched 
its N30bn. Development Plan, 
which envisages expenditures of 
ten times the size, of the previ- 
ous Five Year Plan. 

The aims of the new Plan are 
sound if unexceptional. The 
central aim “is to achieve a 
rapid increase in the standard 
of living of the average Niger- 
ian. thus putting Nigeria in the 
list of developed countries of 
the world ” within the next two 
decades. Tho.ugh it is intended 
that “ the size of the Plan (will) 
ensure a radical transformation 
of the economy during the Plan 
period,” it is recognised that to 
raise Nigeria's present per 
capita income of some N200 to 
NT 00. the lowest level presently 
enjoyed by. developed states 
will take 20 years. . 

An annual growth rate of 9 
per cent is planned for • the 
economy .-with -a fid per cent, 
annual increase in per eapita 
income. While productive in- 
vestment (particularly in agri- 
culture and heavy industry) is 
emphasised. **• serious effort” to 
quote the Plan, “ has been made 
to. emphasise those sectors 
which affect the -welfare of the 
-ordinary citizen — housing, water 
supplies, health facilities, edu- 
cation. rural electrification and 
community development” 

The Plan is analysed in detail 
elsewhere in this survey. The 
usual critique (applicable, for 
example, to the last plan) of 
whether it can be afforded does 
not apply. Now the main ques- 
tion is can it be implemented? 
The planners themselves accept 
that the figure of N30bn. . is 
"nominal ” and that the “ effec- 


tive” amount to be spent is 
N20bn. Even so. that sum, and 
the programmes it is to finance, 
are huge. The major, and 
potentially crippling,. constraint, . 

will be manpower. 

There is hardly . a sectoral 
analysis in the Plan, which does 
nor emphasise ihe manpower 
constraint. In the key oil sec- 
tor, for example: ** the low level 
of indigenous technology and 
the shortage of indigenous high- 
level professional manpower are 
acutp ” Transport: “ There was 
a serious lack of executive 
capacity even for implementing 
the relatively modest transport 
sector programme of the 1970-74 
period.” Post and Telegraphs: 
“The scarcest resource in the 
P. and T. is adequately trained 
manpower at both engineering 
and technical levels . . . The 
number of engineers is grossly 
insufficient to properly sustain 
the present telecommunications 
network ...” Health: ** Critical 
shortages exist in the essential . 
categories of health manpower 
. . . shortage of doctors con- 
tinues to be a major problem.” 
And so on. 

Clearly, the government it- 
self 3s aware of the problem, 
and the Plan includes program* 
mes for manpower training at 
all levels. The Plan also de- 
clares that Nigeria will have to 
import manpower, and recently, 
to the relief of .foreign business 
operating in Nigeria, there has 
been a -considerable relaxation 
of the quotas operated by the 
Ministry of Internal Affairs to. 
control the number of “ expatri- 
ates ” in the. country. 

But even were Nigeria to de- 
cide to import and pay for the 


additional skilled manpower it 
needs (and there arc consider- 
able political problems in so do- 
ing) there are still serious diffi- 
culties. The first of course is 
whether the needed foreigners 
would come; the second is 
whether they would be or high 
enough quality— not just to do 
the jobs required of them, but 
to train Nigerians. A third 
problem which also concerns 
the planners is what sort of 
manpower Nigeria is itself 
training f or inevitably crash 
training programmes lower 
efficiency, and there is concern 
lest ' the - educational system 
turns out “hall-baked products,” 
to quote one senior official,, 


Resolved 


In .these circumstances, it is 
bard indeed to agree with the 
Plan’s elate ment that " it is con- 
fidently exported iha-t by the 
end of the Plan period the prob- 
lem of shortage of hia-h level 
and intermediate manpower will 
be largely resolved.” With very- 
great care and some luck, it 
could he largely resolved within 
the two decades set for the 
kchievemem of “ developed ” 
status. 

• Meanwhile, however, there 
can be no doubt that Nigeria’s 
prospects for development' are 
the best in Africa, and that the 
: economy, even now, is among 
‘the most dynamic in the whole 
of the Third World. The very 
substantial opportunities this 
opens up for foreign trade and 
investment are covered in sub- 
sequent articles. 


Bridget Bloom 


In the Forefront Contributing 

to NIGERIA’S Dynamic Expansion 


o Conveyancer 


SUPPLIERS TO INDUSTRY AND CONTRACTORS 

Forklift trucks 


materials handling equipment 
dumpers, excavators 
<3*anes 

“hydraulic lifting platforms : 
hand pallet trucks, etc. 


CONVEYANCER (NIGERIA) LTD. 

Plot 12, Iganmu Industrial Estate. 

PMB 1 189 A papa. Nigeria 

tel : 47025 telegrams : Hydraulics Apapa 
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COMMERCIAL AND INDUSTRIAL 


(i 


DEVELOPMENT CONSULTANTS 


GRAEME MOORE & CO. 

Old Niger House, P.O. Box 21 HI. Lagos, Nigeria. 


Members : Nigerian Institute of Estate Surveyors and Valuers 
Incorporated Society o / Valuers and Auctioneers 


163/165. Yakubu Go won St.. Lagos. Tel: 20605. Cables: KEWESS 
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just in its size, ethnic diversity. The . failure to deal — or a aspect of the gap is illustrated 
differences- between - north and father, to be seen to deal — with by the Government's handling 
south, nor even in the problems corruption is- another. More has! of the new Development Plan, 
following the war. It is difficult in fact' been done to discipline, the most important Nigeria has 
to think of a more exuberant, those found guilty of corruption ever had. which, on the govern 
individualistic, political 'and' than is generally known, but as. meat’s own reckoning, requires 
vital people than the Nigerians, indicated elsewhere, the lac^-the total involvement of all 
But this makes Nigeria neither uf "publicity surrounding these" Nigerians. Yet the key speech 
easily disciplinable nor govern- cases is a conscious decision by which the Head of State made 
able. Anyone who attempts to General Gowon himself. . .V to launch it was couched in the 
govern the country must tread - Likewise. General Gowon is. language of the civil service 
warily, forever conscious of the criticised for delays in political; which could have been only 

- need to balance one interest decision making, not just ou.ihe minimally understood, if at aU 

- against another in the interests return to civilian rule (which is by the average Nigerian. (One 

Of all. a special ease) but even in the, wonders what a Nyerere or a 

This is certainly what General more limited sphere, for er-- Castro might have made of tbe 
Gowon has attempted to do ample, of reshuffling the Federal .occasion!) 
with some success — and not cabinet, or appointing new:. - 

just in the sense that he has Governors, to the States. These StriKCS 
now been at the' head of measures, "*nd others announced.^ 

Nigerian affairs longer than, last .October, ..are dearfe . .pit a. different level, .one 
anyone else, although that is no intended to provide the much: cbmes back. to .ihe strikes follow 
mean achievement Blit Nigeria heeded “new broom" to gat ing the. .Udoji wage awards and 
under bis rule is tbe least vanise .the 1 States and ceptre-the Government's reaction to 
military of military states, alike into meeting the new them. Ostensibly, workers re- 
Soldiers are not omnipresent; economic and social challenges sorted to industrial action (des- 

- no one looks over his shoulder posed by Nigeria’s „• greatly in- pUe laws making strikers liable 
before saying what he thinks- creased income. But there : are to prison sentences) because of 
of the government, the Press many Nigerians , (ratending W> the differentials involved in 
(even if -from .time to time disparagement .'.to .*■ General- udoji: But they were also ex- 
editors temporarily cool their Gowon’s achievements) wbb pressing their more deep-seated 
heels in jail) is remarkably wonder whether. military govern- resentment at having, hitherto. 

. free and so, in the day to day m ent, 0P at least this style of. been left out of the “oil 

- fulfilment of his business, is military government, is the right bonanza ” and perhaps also their 

; the individual: . tool to galvanise the nation Sato’ resentment at being left out 

actios. /. r of the political process. Yet 

Justified Part Of the problem is that General Gowon described their 

i> . • • . the present- government MS; action at one point as “ unfedr.” 

But the -criticisms are justi- been principally an alliance be- dearly, the military expected 
°“ oth ? r ^5 veIs - - .P?* .is tween the military and the civil prais? , flot brickbats, for m- 
. that General Gowon s -eon- servants, .neither, of whom (in o-eashig workers’ wages. 

• census and essentially low key any country; is trained to or is i*™*.™* 

style of government often leads particularly adept at interpret- JSxpectations tto>ugftout 
to inefficiency. There- are Sgthe will; of the people. aPe _ nsm S_ fa ^t ***& 

numerous examples of vital attempt has been made to inr* “* danger is not amply that 
decisions- delayed while “inter- votve civilians in government, otditary Government may 
ests ” are balanced: the -siting mainly through tbe appointment ^ 1ina "k , t0 nor 

of the second oil refinery, of civilian commissioners at ovmi that it will be unable to 
which' could now be preventing Federal and State level. But the .fehu them quickly enough. The 
the current petrol shortage, is -ultimate weakness of their posi- vfain problem is that the Gov- 
one. The failure irf the miUtary tion is that they are not elected ernment may fail to channel to 
Government to do anything and therefore in the end repre- redly productive use the enor- 
about Lagos, the Federal capital, sent no, one— or only the gov- mous energies which those es : 

* where life becomes .daily, more, ennnent which appointed “them, petitions represent. How to 
intolerable for. its .inhabitants, - Perhaps, in such a - rapidly accomplish'; this without social 

“way;be thought an -even more changing society; it is inevitable upheaval' will be the major 
serious . result of.; " drift in that there is a gap. iietwwm th? challenge of the next.:decade in 
■goverumBUt.- - - ^military-.- and—t he p eopler 1 ' One 'Nigeria. — 


How 



If you have business m Nigeria 
our Group can offer you a full and . 
comprehensive service, with a 
network of no less than 83 branches 
and offices to cover the whole ■ ' . 
country. 

. Each one is ready to help you 
with a professionalism and depth of 
local /knowledge that could be very 
important to your business. 

The services and resources we 
offer you in Nigeria are backed and . . 
strengthen ed by the world wide 
capability of the Standardand 
Chartered Banking Group. . r . 

. We have a unique network of ^ 
1500 branches and Group offices in 1 


60 countries throughout Europe, 
Africa, Asia, the Middle and Far 
East, Australia and the Americas. 


So, for instance, we can help your 
business by exceptional speed in 
day-to-day transactions - saving 
you time and money, because you 
have the samp Group working for 
you here and overseas. 


And there are many other ways 
in which Standard and Chartered 
can help you. . 


Give us a call now in London on 
01-623 7500 Extension 2316. 


Outside London ring our Manager 
at the branches listed below; 



Standard and Chartered 


BANKING GROUP LIMITED 



■Head Office: 10 Clements Lane, London EC4N 7AB 

Biniungham 021^2367 40^- Bristol ( Office) 0272-293639 ■ Glasgow 041-204 0505 ■ Leeds0532-446731.- Liverpool 051-236 2425 

---^V MBB(iafei(aaido^Strm^06t236-5457--Mim£hester<Sp r ingGardens)061-834 72S P ^- ? ^ ! ■■ -Z- 25 
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BANK OF THE : 

LIMITED 



FOR ALL YOUR 
RANKING OPERATIONS 
IN NIGERIA 


Branches throughout the North 
and the rest of Nigeria 


Head Office: 

P.O. BOX 211, KANO, NIGERIA 
Telegraphic Address: BANKNORTH 
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Are you aware that from April 1975, the Federal Military 
Government of Nigeria liberalised its regulations on im- 
ports, customs duties, exchange control^ company tax and 

repatriation of profits ? 

For up-to-date information, please write or 'phone National Bank of Nigeria 
Limited, 240 Bishopsgate, London EC2P 2JD. *Tel : 01-247 554214. Cables: 
NATBANIGER, London. Telex: 884462. 


Cable/Telex: National Bank of Nigeria Limited, P.M.B. 12123, Lagos, Nigeria. 
Cables: NATION BANK Lagos. Telex: 21348. Tel: 22131/3 (9 lines). • 

Use and rely on our widespread network— 56 branches in 
Nigeria, one in London and Correspondents all over - 
the world — to reach your Nigerian targets. 


NATIONAL BANK ^ Largest and 

Oldest Indigenous Bank tn Nigeria — \ 

The Bank You Can Trust 



The iTbiandal Thiies Monday June 9 197S 


The high level of ^aiiatzgxial busings interest m 
Nigeria continpes imabateA. Nigerians tfaonsebes are thinking 
big hi terms of buying over^as, tboogfa the British are feidmg tbe going 
. toogh. Manufacturing domestically is buoyant and capital 
can be raised Ifcaily at 6 per cent. 1 • - 


BRITISH CALEDONIAN'S .Sun- in 1974, and Japan increased spirit of capitalism. in Nigeria, this year but have since bean, 
day '707 flight from Gatwick to from 6.3 per cent in 1970to companies do not make -much hit by wage rises and. higher/ 
Kano and Lagos 'was an 9.2 per cent in 1974. Totai_ use of the Lagos' Stock Ex- transport costs. Paradoxically, ■' 
excellent- introduction to the British exports to Nigeria were change. A number of com- other industries, such as thr 
business mood of Nigeria.. Not estimated at £22210.'. in' pahies sold part of their equity .shoe fodustry, are not subject 

only was . every' seat taken: compared with £li4in-\ in .'19?$., under the indigenisatioh decree to .price controls > at all. - 
almost ev'eiy seat was -taken by _ One factor in the fafrln through the Stock Exchange, , Restrictions on foreign tx 
businessmen, either British 'Britain's share of the. market Jbut most preferred to sell it. change payments have, lately' 
salesmen engrossed .in . back- has been the long delivery dates privately because the Capital been lifted, making the import' 
ground studies of Nigeria, or caused by the over-expansion nf fcOTes, Commission, whkh vetted of capital, equipment, routs 
returning Nigerian businessmen the British economy in 197&73. issues/ made them sell at prices easier, but . the' slowness of 
reading complex-; management The effects of this are st£U. be- -which they considered too low. getting customs drawbacks fa 
studies literature. There was fog felt, while another factor— Another factor ^ was . tho. .high jexports discourages many coai: 
hardly a woman or -child, to be the - relatively high price' irf cost of making ao. isstie. - ' / . ■ panics from, exporting, ' which, 
seen, and scarcely anyone had British good^— is now beginning; is a pity because Nigeria conit 

time to watch the In-flight film, to make them less competitive, Y?inanpinP r sen manufactured -goods to 

The signs of a business boom There are lots of stories of sue- 4 much of the African market - 

are visible everywhere In cesses by British businessmen . The CapitaL' Issues Conums- Another problem which jfFecis 
Nigeria from the first traffic ^ Nigeria, but there axe too'tfdn still vets all issues and if industry is the establishment 
jam .outside Ikeja airport many . tales of salesmen hetog/bnyers offer prices for shares $y the States of plaiffif-whidi 
onwards. Nigerians are think- pa t off by the heat (which is above what the Stock Rccbaage compete with private -enterprise ' 
Ing big: the librarian of a admittedly, appalling) or imt he= considers right the deal does bur which are primarily fa." 
school Hbraiy in one of the ing prepared to work on Sunt not 6° through. The result, is signed to boost employment. Kr 
state capitals told me he was days or being unable to .cpn- that turnover on the Stock example, several States have aft * 
going to London to buy some vince their masters at home : Exchange is very ldw L indeed up textile plants, adding fo the 
books; ; his budgetr-N120,000. that Nigeria is what they say it shareholders are given very already excessive textile produo " 
Elsewhere it* tends . to he to- totally discount the -view '-‘high dividends — -sometimes as ing capacity ef -Nigeria, - -For- 
millions, or even billions, and that many British companies *ffih as 100 per cent. But while innately these do -hot 'at the 
Nizerians have developed a take a complacent view of the Hi*, stock exchange is now moment represent veiy stiff 
habit of expressing everything opportunities In Nigeria. ■ -The fofoW if ever used as a medium competition because o£ the low 
as a decimal of a -million — 1 Trade Secretary, Peter Shore/ for raising new capital, the quality of their -output, but this • 
“Last nlonth,” a port manager, rfsited Nigeria in February, newly arrived merchant banks situation could change* 
fold me, “we unloaded point obviously hoping to underscore -Will; gradually .tie. playing ah Nigerian- officiate are-- very T 
one million tons.” the importance the Government increasing role „ in . mobBteing keen to attract sore foreign i», 

Nigeria is a massive, export gives to Nigeria’s trade pros- ^ funds for expansion. . .They are Testers to Nigeria. - Althou gh • 
market, and an astute business- pects, although it is earfy to- also expected to play -a part in foreign companies should have' 
man should be" able to spot tell what results may havebeen financing projects such as agri- at Jeast a 40 percent stake in - 
potential, contracts •; in . almost achieved. cultural schemes in which the in the bqsiness-the Government 

every one of the articles in this The mood in the mannfakur- Government is going into part- will i n some'- cases allow this to 
Survey. To take just , one ex- fog sector in Nigeria, is. as J& er ship with private enterprise, be provided in the form of 
ample: the universal primary buoyant as one would expect, . , Despite the boom in sales and capital equipment, so' that the 
education project means build- though flecked with a : few. the relative ease with which working capital can be raised 
ing 150,000 new . classrooms, anxieties about the fUtuze. hloney can be raised companies cheaply locally. -In some cases * 
180,000 houses for* teachers and Large-scale operations . - axe hi Nigeria face, several -major companies may be- granted 5 ’’ 
up to 180 teacher training col- usually .'run and partially owned problems. Costs are rising pioneer status— in other words i; 
leges. Each school and ; college by expatriates, although "many steeply— wages . have gone , up favourable- tax conditions ifthz"' 
will need pens, desks, black- of them have sold 40 per cept, sharply with Udoji, and .other company is operating lira tech- 
boards and teaching aids, while or more of their equity - to costs,, like lorry -freight -rates, nological field or Is pioneering 
exercise books 'and textbooks Nigerians in compliance wtth aiie -rising by up to 69jper cent, tbe use of local raw materials, 
will have to be provided for the 1972 indigenisation -decree. infrastructure is relatively _ . 
the extra 6.75m. children, ail Almost every company- has big weak, -with telephone call s hard | 
of whom will be taught at least expansion plans. To take a few .'to'- .make, transport iP short __ 
partly in English. companies at: random, Bata, supply, and water rad electric 

Decline SuSing a C jiew plant* at -The " towages amp the 5^ 1 V£? rs to ; 

This is quite a good example, in addition to its present' ^ -growing Power." of - the i Trade being produced at the new - 

because it emphasises the fact a t tjusos" Next it 'hones to ex- unions haver: made some- com- Peugeot and- Volkswagen plants . 
that English is the official lan*pfod : iri the west • ' - pkni^l 1 consider^ switddng.-. to ““ oniy bfl imported under 

guage and the lingua frtnea of . Cadtiury Schweppes, which capital- . rather. r than; labour- being tedii.* 

Nigeria. The depressing fact Is makes foOd "pirodnets , ln~ the mtensave methods of production to an official am** 

that, ' despite a massive influx Lagos area. Is setting up i la future, ^even thou^t tbey are ®“f of market needs and the 
of British businessmen into tomato puree plant at Zaria.in- aware of a moral duty to snia- loaal nutput 

Nigeria in recent months the North Central Guinness, which tain employment. The ishortage ...The indagenisation decree . 
British share of the maritet -is brews Guinness .near Lagbs, is of skilled labour; hinders ^ e&- re*iced the share of 

in decline.. It is sometimes expamfing its Harp lager plant oency and redooes ontput .^ wfajcfa ; owild be- re? - 

claimed that the total market a t Benin in Mid-YYest bje’50 per m*iV a situation aggravated by Pie growth of pro- 
is growing so fast that a rela- cent, exily a year after Sf opened, the need- to -promote the' cadre may haye done • - 

tive decline is inevitable, but The company belief Nigeria of. sWllgd men faster thkn^ wnweagn rots. The : 
this does not explain why other needs three to fbu/ big new ideal as 1 companies expaad.^^™ 4 ^, . Inaigeoisauon 

countries, notably West Ger- breweries to eliminide the. need Skilled men can also be in an other 

many and Japan, have sue- for imperts and fermeet future away to other companies* tiy : '" 8 _r^ 0, [5 riHn . en t J ' 15 ' 

ceeded in increasing their share demand. ; better offers. - ' malong jSear "Oiw indagemsanan 

of the market. . In the main Companies like Other problem* Indude tjjg te notlikiriy be extendcd at 

Thus, while Britain had 30 these' finance jQiefr expansion somewhat uneven appHcation bf »*e ™ome^the empnams oritur - 

per cent of the market in 1970, locally, either by borrowing Goyeriuneiit policy, ' intruding' ^ W jconsoaftation c :- 

the proportion was down to 27 short or medium term from the price' Control. The shortage of hnanessmena^Tnc. -trena 

per cent in .1973- and was ddaring banks or simply out brewing capacity -.is at-le*t Qic op posae mrec* 

around 25 per cent In 1974. By of cash' flow. There is no need partly due- to price contras on ' , 8n: ' cff ? pa i? ies 
contrast the share of the market for capital from abroad (even beer' Which ' have 'eaten into 1116 

held by EEC countries ..exdud- if it were available) when prime profit margins' ajnd reduced the' . e3 P atria to^ employ.' _ - 
ing -Britain, rose from 26.8 per rates in Nigeria are around 6 incentive • to ' expand. The ' 1 ?. JiUQCS BnxtOfl,- 

cent in. 1970 to. 35.1 per cent per cent Despite the pervading brewers won a price rise /cartier - Fpreign Staff r a 


Despite being (be world’s seventh largest ofl 
producer, Nigeria has been desperately short of petrol 
for much of tins year. No one foresaw the boom and the increase in 
% motoring. that followed the .1973 oil crisis. . . 


• — . • 



NIGERIA IS the world's seventh 
largest oil producer; oil Is the 
engine ' of Nigeria’s economic 
boom;, yet for much of this 
year, Nigeria h_^ been desper- 
ately short of petrol. Angry 
motorists in fourihonr queues, 
transporters, the railways, 
manufacturers, all have suf- 
fered, with a greater or lesser 
idegree of exasperation, as the 
one. -product :whidi Nigeria 
ought, by any rational calcula- 
tion, to. have enough of has re- 
mained In short supply. 

. The really bad days were in 
Jllarch and April. Things have 
marginally Improved now, and 
ought to be a good deal . better 
in the course of the next month 
of two. • But the fuel shortage 
illustrates . better than almost 
anything else the penalties of 
boom conditions in a developing 
economy, especially where deci- 
sion-making is often far too. 
cumbersome. 

To be fair, the underlying 
problem Is due to factors which 
no Nigerian could really have 
foreseen. It - was ■ obvious, in 
1970, immediately after the 
dvil . war, that The size of oil 
revenues and thus the level of 
-development > and the demand 
for fuel was going- to Increase 
very rapidly^ but' none foresaw, 
the incredible rise in revenues 
which -followed the Middle East 
crisis In late 1973. Tbe effects 
of these revenues have been felt 
through the economy, whether 
in a much greater -than antici* 
pated jump in . imports of ’cars 
and tracks; 'Or -in steep rises in 
demand- -for'-fhels of -all sorts.: 
But the system would. probably 


have failed to cope even with 
the ; anticipated post-War expan- 
sion.: 

At .the core of the problem Is 
Nigeria’s own refining capacity. 
The. Port Harcourt refinery was 
completed £n 1955 with a capa- 
city of 38,000 barrels' a day; At 
that time, it folly, met internal 
peed5r : but even "with post-war 
-expansion to 00,000 b/d, it has 
long been grossly ‘inadequate. 
The Second Development Plan* 
launched ' late in .1970, envi- 
saged a second: reHnety with a 
capacity of about 60,000 b/d, 
which, the Plait declared “will 
sell some of - Its products on the 
local market and export the 
surplus.” However, that refinery 
and a' third which began to be 
discussed ' two or three years 
ago— has not . yet been, built. 


Political 


.■ The . delay has been partly 
for bureaucratic but -mainly for 
political reasons.' Warn, for 
example, has ibng been' the 
obvious . site - fori . a; second 
refinery but (like - many other 
large and prestigious projects’ 
in . Nigeria) there were' other 
contenders, in other States;. who 
wimted the refinery.; A final 
decision from the. top. echelons 
of Government was. In this, case 
delayed for a vital - IS mqnths 
while’. .new. - ' consul tan ts 
re-examined the project— only 
to come, to the saine conclusion. 
Warri, with a capacity of .100,000 
bicrels a. day* is' now” diie'. for 
completion in 1978.: A third 
refinery at Kaduna : (70,000 b/d); 
is due to. come- on stream 


r--:- 

y 


towards the end ^>f this jtfan. 'W'est with 5,000 h/d each are • 
pericsct in>1980. . ' • •-' due -for. completion within a - 

MeanwMle, there were a hum- $%ar. -^Ueanvdule, the National 
her of. specific 'reasons for the Oil Corporation' is negotiating .- 
petrol .'•shortage/ The Port Har- wifii neighbouring refineries, ' 
court ■ -refirimyV: ahnaal nyer-’ particularly:. In --Ghana and 1 '-'' 
haul, whfolt hortixaily results in; Cameroun, to refine for Nigeria^ 
a moirfB’s 7 dostfre, -^ -year and says it will charter two ; 
lasted newly 10 Weeks, from addfolonai tankers to serve .foe-. " 
January until, the end of March, ports in. the Mid West and South ; . 
Apparently xmexpeCteff leflir E^st, wfthdi are less congested.-; 
nical. snags developed. Theri than Lagos or Port Harcourt 
there, were delays m ordtolng -rj* ; 
the necessary Impom to renlaheTlpP. IHI ft 

with 111 '*6 longer term, the neW -% . 

ffoSrJr S^Snf tefineries' w01 . be backed* 

according to the development.^ 

fi — G °S5^S ,t SSopm^of tOTlnat^S 

mu* 


motorist?.-, qu eu.es .were to Jhe _ *rhlid l 

nortfiLr^le seyere .penalties 


•255^fiLSS52L?2SPSl 
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Nigeria is in a happy, if embarrassing, state of . 

■uncertainty over whether it can spend all its massive oil income, 
which last year brought the Treasury some £3.2bn. The Government has taken control 
of the entire indnstiy either directly or through majority shareholdings. 

Gas and fertiliser potential is being developed. 




'.TO-DAY, NIGERIA S oil boa- exercise of its option., rights in pollution and. third, oil supplies (£l,140bn.) although it must be Associated with gas but sep- 
saza. for so long on the horizon, the other companies, assuming became more plentiful as the doubted whether they will get arete from the LNG plants .are 

is a reality. Were it not for all of them strike commercial Arab states gradually restored off the ground before 1980. the projected nitrogenous 

. oil Nigeria would probably be oil in the next five years. An production and oil conservation of the three, the LNG plants ferti Iiser Plants which would 
• ‘ in a more parlous state than estimate,, unconfirmed by the measures among consumers axe nrobablv furthest advanced produce 450,000 metric tons of 

V any of its poor West African Government, of : 8377.5m. in pay- have begun to take effect The in the sense that outline aeree^ ammonia and 260,000 metric 

■ > neighbours. With, oil, it is in meats; so far to Shell BP was Nigerian posted price, let inents have already been signed tons o£ ,irea “Dually. 

that happy if sometimes «mbar-_ recently given by Petroleum alone anything higher, began to with Sheli-BP and with Agip Production of the industry. 


..rassing state of not being sure Intelligence Weekly:, as far as be Increasingly unrealistic. 


can use all the money it has. is known, payments have yet to 
- - Production of crude oil has be made to Golf and 'Mobil. 

■ -./risen from 245 tons in J958 tb ^ 

over 100m. tons last year. The iX^jjrif'P'fiVlCf ' 

; \ rise in revenue is even more . 

:„ v ' dramatic. Accounting for less. The Government has moved 
../than £20m. a year before the too on- the marketing side. 


Phillips. These provide for a 


which would-be sited near the 


Nigeria has so far met the government 60 per cent, share- plant ? L t0 1X56 

situation in two ways. Most holding and each plant (one at to ^ e 

of its own off has in fact been Bonny and the other at For- "" “ 

sold back to the companies caros) could cost up to $lbn. — 

(whether or not it is official by far the biggest single invest- 
“ buy back " oil or “ free ” oil) meat ever contemplated in 


Plan. be. greatly increased to 
meet world as well as internal 
demand. About N70m. has been 
allocated to the projects on 
which work, according to the 


«??' * « a? “ iskst*** :^rs=s itttsxzsss? 


into the State's coffers . a stag- for exploration and production S13 


, gering JE3.2bn. (N4.57biL) or (as well as in the refining exer- ■ 1 the mos^erio^ fs Production 15 “Pected to start 
;>ell over 80 per cent of total, cise. where BP was the senior l. - 5Setln£!prSy onl^ the by 1977 ‘ 

r > Nigerian income. - partner) they operate separate y ®* * atSU.60. united State? could buvfbe vast T « hnicai P^ers hove stUl 

Looking back over the last marketing organisations. Shell ^Secondly. Nigeria has cut back fSnhSd li thi also t0 * be chosen for ^ Petro- 

* mvox ea, yet chemical complex for which “ a 


... JjUOKJng oai’K uvei Uic uuurjveuuui; oireu, j ■ — -r ■ — o-- — — 

: ; : <r five years and looking, ^for a is by far the largest and earlier froa ? a la f £ ear market there is hv no means *«« . UH i « 

"‘"-moment, beyond the huge in- this year the Federal Govern- P* 2 - 3 ™- barrels * d «7 (about “g™ “ ** tentative sum " of N300m. has 

‘ J creases in production and in- merit announced that it was to a year ) to 1.8m. b/d ^ it ' 0 ^ y fey inflation been earmarked. Following pre- 


cosLs were verv llminar y studies. tentative 
costs were very targets have been 


•'-come, the ^^^important take" 60 p'er crat of the Shell “? th « fifst quarter of this year. “ 

‘ development In the industry has marketing company as from cutback has been achieved, 

1 ‘-been the Nigerian Government’s April L Already the loeo of fcrttm wW steppage of the ™ J a JSrSz set ?t 40.000 tons each of caustic 

determination - to control it. At the new National. Oil Marketing Texaco operation, which both p . . ^ vinyl chloride monomer 

•w the end of the civil war. the Company /NOMCO). a stylized the company and the NNOC con-’ (VCM) . polyvinyl chloride 

Govern mentis financial stake in eagle, has begun to renlace the stored uneconomic, and .then. Se TOMibninr^f fmaim- 3JJS (PVC) and Polyethylene and up 
* ..the industry was confined to a familiar AheH on petrnV stations. £te year, through a cut in F ne V™*ibUxty of a ™3<>r shift osnnnn *»«- - ™ ^ 


.'.■-.Shareholding in the Port Har- Discnsslons ior a similar deal production of some £ gf ethylene. While .as the Plan 

. court refine rv.' run bv BP-Sbe«. with other marketing, companies 150.000 b/d to around 230,000 enerfiy a nd awa _ vq g-j says, the project is a key one. 

gjf 87 a ay from 011 and would “provide the much 

of questions yet if the probJems „ be need«i b^- s for jndustriaii^- 

mam, the most important of — 


to 250.000 tons a year of 


.•’•ui i iuu wv vi \juru, n x Ui uhici xu<u nr. -uis, ''•'-Vo 

•- To-day, the Federal Government are underway, although it ie not b /u- 

A number 


iuaui, me must important oi QVftrcon , e t t,e nlants make erear tion ’" xt must at this stase be 
which from the Nigerian Gov- *' doubted whether the target date 


- NIGERIAN CRUDE OIL PRODUCTION : 

r (’000 barrels per day) 

1st qtr. 

1975 1974 

rSBP/NNOC 1. L204J86 1,398^00 

■ T.nlf 226,978 366.550 

. Mobfl . 138,923 247i526 

- Agip/Phfflips 163,704 155,146 

• Elf 78,452 83,666 

-Texaco ... 2,680 


‘zx ^fs&'srsr ta 

Bridget Bloom 


• 1972 
L208J84 
325.415 


relationship between pricing 
and production policies and 
Government' revenue. Budget- 
ing for ■ recurrent expenditure 
and for the Development Plan 
appear positioned on a rough 
Government take per barrel of 
50,1 $ 11 , and while there is some 

margin (it is for example' h’ghly 


1.832JJ43 2^54,068 


1973 

1^93.706 : 

364^59 
222484 
106 , 515 . 

63,919 
8418 

2,053,401 U07J51 ““"'l J he -Government 
,uw ’ ■ ^ will actually be able to spend 

all of its projected N20bo. in- 
vestment in the five years of the 


cu. ft of gas a day, er 97 per 
cent of its gas “production.' 


Gostam contracts in Nigeria 
total over £60 million 


Costain (West Africa) Lrmrted, the onf/ publicly quoted con- 
struction company in Nigeria, has been on-site for more than 25 years. 

With such experience as this, it is perhaps not surprising that 
contracts currently being worked on total over £60m. 

Among them are the new offices for the British High Commission 
on Victoria Island, Lagos. Worth £t.2m, it was awarded by the 
Property Services Agency of the Department of the Environment. 

Then there is the construction of Necom House on Lagos Island 
for Nigerian External Telecommunications. At 37 storeys, this will be 
the tallest office block in Lagos. 

Not so high, bur nonetheless a contract worth £5m, is the ten 
storey podium block for the new Secretariat at Port Harcourt. 

Looking to the north there is a 528 bed hospital under construc- 
tion at Maiduguri.a road building programme and an extension to the 
Sokoto water supply scheme. . 

And in a totally different vein are the..cn/ii engineering works for 
extensions at Nkalgu Cement Works and Nglo Quarry for the Nigerian 
Cement Company Ltd. 

These are just a few of the examples of our present work in 
Nigeria, if you would like more details of our activities in West Africa — 
or anywhere else in the world - please don't hesitate to contact us at 
the address below.- •- - 


COSTAIN (WEST AFRICA) 
LIMITED 

PO BOX 88, LAGOS 
NIGERIA 

RICHARD COSTAIN LTD 
LONDON SE1 7UE 
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’-controls the whole industry, yet dear whether the ...Govern-. -ST 

•either directly or through ment intends eventually to 

• “majority shareholdings, from establish a monopoly of product. ^ n the current take as nearly 

exploration through to product marketing. 88 ** , ie ‘ . , , 

.'.tion, refining and marketing; •' ‘ But if "Nigeria nW has r S f. far ' adjnstraents 

i The policy was spelt out in- finan cial control of the oil in- of 9® 

•:«he Second Develomnent Han'dustxy. not surprisingly It faces iS 

.v,( 1970-74) one of whose major a number 0 f operational prob- on thf 

-objectives was to give the urn* The^ most slgnfficanb is L silns Seh 

Government control of the pro babb' manpower-- Though JJJJ 
“commanding heights of the the oil industry is. now nearly 1 

. : economy." Specifically, the plan 20 years old— *nd though Shell- JPJjJJ be *. 

. declared that Government in- BP and subsequently the other decreas f- But J* JJ® poste !, pnc . e 
volvement in the oil industry pn#iucers. have. always had. im : 
had become " mandatory : ... pbrtant training programmes 

Government will participate in for indigenous personnel — -there P re ? ent m f omp ? bX xi pncin„ ^ and 
the three phases of the oil. in- are stfn not nearly enoagh tasqng system m favour of a flat 

- dustry viz.: exploration. and niin-. Nigerians- qualified even to a * some^ other 0^ EC stales 
. ing. refining and distribution supervise let alone run such a ™ ve ° one already, the 

-and marketing.’*. key industry. There is not a uppermost in the minds of 

Exploration and mining came single expatriate adviser either Government officials wnl be to 
. Brst. Immediately after the war in the- Ministry of. Mines and “a** s ' rre that overall revenue 
(partly, it was felt at the time. Power (soon to be the. Ministry ?^, not , p far be “ ind 
in revenge for the French Gov- of 'Petroleum and Energy) or Joe*® 1 totals. - 
’’ crument’s support of Biafra) the in the NNOC, but though both _ 

' uon-producing French Safrap those bodies include some ®x-. f.Ilr-D3ClCS 
(now Elf) became majority ceptionally capable people, they ■ 

Nigerian owned, and soon after tend to be overstretched and for What are the Government’s 

agreements with Agip/PhJilps example though NNOC and lo nger^ term plans for the in- 
jv provided for majority Govern- Government representatives dustry?Tt is clear that the pro- 
. ment participation. But the have a majority in the manage- duction cut-backs of the past 
major producer and investor has ment- committee which super- few months, while partly aimed 
always been Shell-BP and, fol- vises all major policy decisions- &t- bolstering prices, are also 
lowing long negotiations, the of the companies, in practice conservationist. “ Nigeria is pre- 
Federal Government took a 35 little has changed. The sently so overwhelmed by her 
per cent, shareholding in the producing companies, despite crude oil resources and the 
company as from April 1. 1973. Government control, still make -foreign ' exchange earnings re- 
Similar terms were- then agreed the day-to-day decisions on in- suiting.” said the Second 1970 
with Gulf and MobU, at the time vestment. management or Plan with some candour* “that 
the only other producers. production policies. it is often forgotten that oil is 

y-,. ,, One -area .where the Govern-. ^ expendable resource, and 

OptlOnS ment has made its influence felt' the more it is exploited the 

rlaires^tee reTTraSte to^StSTp^cSo^ThwS totare” Five years iater^ that 
clauses in tne agreements . doitet that the conn- ntessage is being translated into 

which gave the option to acquire U - .. ™ U01 4116 *■ , aefion nnt 1n«r hv cut-barks hut 

a controlling interest from 1980, ““ age SL? ere - ***“ SEE* hn« tevStoSrt m 

the Federal Government an. aibaric by thff sudden pnee m- huge investment pro- 

I 973 “ ils “ verms 

a further 20 per cent, share- ' A4ld< ^ a 

hoi dine in. the three comnanles member, of OPEC, Nigeria did •• .Known reserves are estimated 

Thus it now has a'55.pe? cent aot-foHow the Arab ^ states in- jM?* ab f ut 

interest in ShelLBP ' Golf cutting production, but within :«** third plan puts direct 
MobU, Agip/PhiUips and Elf! two months, the Nigerian posted ^^ ent . of .. N270 ^. - int0 
and options of majority partici- P rice * ^ liae with, though 

patiou in all the other com- slightly '-above -the Gulf basic of NQOQtn. gping into the 
panies, currently duly at the ex- Price: Had jumped in three companies during the 

pioratlon stage, -when they find dramatic stages, from 84^8 a Tbere ^ also very 

' oU in commercial quantities.- barrel on October 1, to ?8.31 at ^siderabie investment pro- 
There has betfn another tbe erid-af that month, and then Jaimes for other minerals, 

■ .notable development in the rapidly to 514.69 -at the end of ! . th . ose * as 
exploration and - production December- - (It ii as of April 1 ®g*» '^ t rrea 1 S B it 
field. In 1970, the Federal this year,- now ?12.06.> •• ^ exploited, or into research 

Government announced that' it . At that time of .course the 

would award no further con- ojajor question .. was what of other minerals. . 

cessions to ' private companies. Nigeria would ask for its equity ^ yet clear if- or. when 
: Some 2,500 square, miles of conV"wid . royalty oil. In early Nigana will decide on full 
cessions surrendered in. 1968 December 1973, in response to nationalisation of the oil pro- 
were reserved for the state suggestions that the Govern- dqcipg companies, hut it has 

• owned Nigerian National Oil meat wpuld auction its oil to the ambitious plans for lhe deve- 

- Corporation (NNOC) which sub- highest bidder, oil men jetted mpment of oil associated Indus-, 
sequently entered into, a prodne- into Lagos only to discover that tiles, and for oil distribution 
tion sharing contract with the the price being asked was $18 ^q marketing. As the article 
American independent Akhlahd: and upwards. -At one stage it opposite indicates, Govenunent- 
though Ashland lost. a rig off- was even rumoured that a buyer owned pipelines are to be built 

..shore, soon after it started, its had been found at $22. These to Unk the main producing areas 
onshore operations along the. prices proved totally unrealistic with the major. consuming areas 
border between the East even then and gradually over th e country; two export 
Central and Mid-west states are the past year conditions began -orientated refineries are. pro- 
expected to" yield some 20,000 to change - to Nigeria’s dis- jeded while according to tBe 
b/d within the next few months.' advantage. Third Flan, NOMCO, the State- 

Ashland, which, /bears the ‘ 'Nigerian oil, whiOh' is of a owned marketing company, will 

- exploration costs, takes in re- tighter ' specific gravity.' less establish “ a tanker subsidiary 
. turn 35 per cent of crude' sulphurous and geographically to carry about 20 per cent of 

• produced. nearer ‘to the main markets, has the production during, the Plan 

. Government • has;, not . pub- always carried a price premium period*" Initially the fleet will 

lished figures for the total cost oyer Gulf light crudes; But in be ‘On long term charter, 

• of its acquisitions,- although, the last year three main factors possibly with -an option to buy. 

according to the Third Develop- have eroded Nigeria’s special Three associated groups of 
ment Plan N542m, : (£379m.) is position. First, the “cost of Industries are planned— a petro* 
locn 6 s ? e “ t now and tanker - chartering . has' fallen chemical complex, a nitro: 

'I960 on the acquisitions of . dramatically, second, the United genous fertiliser plant, and 'two 

in SbeU-BP. Elf, Gulf. States, which- stilt takes -mere liquefied natural gas plants, 

. Mobil wid Agip — and the NNOC; than a third of Nigerian pro- Between them they involve a 
. is expected to put up NllfimTiu duction, has relaxed its laws on total, investment of Nl,630ro- 
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For the last thirty years the Leventis 
Group of Companies has diversified 
throughout the Federation. Among its 
wide-ranging activities, which employ 
over six thousand people aj-e : 


Truck and Motorcycle Assembly 
Agricultural Equipment, distribution and Servicing • 
Electrical Appliance manufacture . ■ - 
Soft Drinks manufacture 
Department Stores throughout Nigeria 
Mainland Hotel, Lagos 
- Wholesale Distribution of general goods 
. and Building Materials 
Manufacture of CO= and Crown corks 
Investment in Glass manufacture and Brewing 
Agencies and franchises including those for: 

COCA-COLA • DAVID BROWN * HONDA • KELWNATOR 
• IVffiRCEDES BENZ • OLIVETTI 0 RENAULT 
• ST. MICHAEL # SANYO 


Head Office ; ■ iddo House, P.0. Box 159, Lagos, Nigeria. .London : Wwt Africa .House, Hanger Lane,. Ealing, W.5. 

LAGOS, IBADAN, .KANO, KADUNA, BEN IN,. PORT HARCOURT, -JOS, MA1DUGURI, NGURU, ABA, 0NITSHA, ENUGU, IFE.WARRL 
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REAL PROPERTY 

RESIDENTIAL, OFFICE, COMMERCIAL 
AND INDUSTRIAL 

Real Estate Advice and Consultancy 
Valuations for all purposes " 

Sales, Purchases and Lettings 
Compensation for Compulsory Acquisition 
Feasibility and Viability Studies 
Estate Agency 
Estate Development 
Rating 

Property Management 
Project Management 


CHARTERED SURVEYORS 

Western House(17th Floor) 
8-10 Yakubu Gowon Street,.. . 
P.O.Box 2163, Lagos. 
Telephone:58230. 58231.58232 
Cable: VALUATOR, LAGOS 
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With the exception of Egypt and Sooth • 
Africa, Nigeria has the largest armed forces 
in Africa. Their main function is likely to *-, 

•'4 r' 

remfliii wi ftin Nigeria^ bat an external 
role is not out of the question. - 


■V — 




ON A particular Frida; m the 
first half of April, Lagos traffic 
jams were even worse than 
usual. - As. the more perspica- 
cious of those stuck motionless 
In their cars soon realised, there 
were an extraordinary number 
of military vehicles about, 
especially near the city's many 
banks. Rumour grew — and 
proved to be correct: the army 
rank and file, which earlier irr 
the year had failed, to get the 
large salary increases awarded 
to civil servants and others, had 
got their Ufiojl" Announce- 
ment or the 'awards, involving 
a whole year's back -pay plus 
the' new increases, Were- held 
hack so tha t-^a cco rd i n g to one 
-senior Offitfer^-lhe : meti could 
have a chance 'to '-off-load some 
of their-liewly ’acquired wealth 
before states and - market 
women infixed prices -even 
further. 

Inflationary or not the pay 
packets of the armed forces will 
this year amount to N324m. 
The figure is from the Federal 
Government's estimates, pub- 
lished early in April and pre- 
sumably includes file “Udoji" 
awards. Total recurrent expen- 
diture on the armed forces for 
this year is N547m. the largest 
single item in the whole budget 
and very- considerably in excess 
of the N239m. which 4s budgeted 
for education, the second 
largest item. Defence, in fact, 
takes just odder one third of 
the whole recurrent Federal 
budget this year, although if 
capital expenditiire on them 
(N6i5m.) is added, the propor- 
tion falls to around one seventh. 

Even, though, 'with its oil 
revenues, the country has the 
money, these are staggering 
totals by any reckoning. Why 
are they felt necessary? The 
first obvious, and vital reason, 
is that Nigeria's is a military 
government, and might be ex- 
pected, as similar governments 
elsewhere have .done, to give 
defence priority. 

Beyond that, however, are 
two factors. One , is that the 
armed .forces are. - still coming 


to terms with the aftermath of 
the civil war, when the numbers 
of -serving men jumped .from 
less than 20,000 .In 1967 to 
around 250.000: three •- yeans 
later. For political and social 
reasons there has .been very 
little demobilisation while 
barrack building, re-equipment 
and retraining are costly. 

The. second factor is that 
Nigeria’s top brass seem, how- 
ever tentatively, to be envisag- 
ing a. possible external role for 
the armed forces. While no 
senior officer want? to be. too 
specific, as the preamble tojtbis 
year's . Ministry of \ Defence 
estimates; 'drily puts it:.'*' It is 
necessary to yiew .expenditure 
tcrpon the Armed. Forces not 
only-witbin the “context of main- 
tenance of internal security .bat 
within .that of .their ability to 
fulfill an external role in sup- 
port .bf OAtJ if 'Nigeria should 
be' called upon to do .so. The 
t raining and re-equipment of 
the forces is currently being 
pursued so as to enable each 
Service to operate, with full 
logistical support, in an internal 
or external role." 


the biggest service, reckoned British (it has Saladin and 
now at around 210,000-220,000. AML 60 armoured care, Ferret 
The decline since the wari-is scout cars, Saraeen APGs* while 
chiefly explained by the demob-. ^Scorpion light tanka and .' Fox 
Alsatian of between 5,000-ltyJOO scout cars are . on- o rdgr) . : Qf 
World War II serviceman who .this year's -capiiatr. eqMndKnre* 
- were called np early in the civil of N281m. Nlofim. is earttaitad 
war; and by the inactivity of for weapons and vehicl es, with 
some 10,000 disabled ^and a roughly similar expenditure 
mentally : unstable men.:(uumy pattern over the next thrte-to- 
jof whom however remain: to four 'years. 
the army payroll or in ve-iaia- 


mg Institutions)- The re has A irpraft 
apparently been very -little jcaJLlA-lilAt 


recruitment • of other - ranks 


. Gem Gowon himself, -in a 
most-interesting - passage of .a 
recent speech even suggested 
that Nigeria should be. ready 
to meet, the threat of external 
aggression. Nigeria,, with its 
relative wealth, could - not, he 
said, “ fail to attract, some kind 
of external attention against 
which, it must guard itself... . . 
the nation must have, credible 
armed forces if. all the planning 
and the. hopes we have for this' 
country are to- be fulfilled in'an 
atmosphere of stability, free 
from external pressures and 
duress." - - 
What sort of forces is Nigeria 
building np out of the somewhat- 
ragged (if Victorious) post-war 
army? The army, is, inevitably, . 


v _ . „ Comparative to. its size, the 

(though that, one air. force Is 7 spending, con- 

start soon). saderabiy . * larger .sums on 

been, -.officer r ecrn irment, - parte- .. WRaI)OIir y." Tie' force, esti- 

roibily. in matedat about S.OOO. has a total 

. Recrnrtmentxrf ^ of N299m. on capital 

three services, although appar- • „_ r ^ 

entiyiwttiieirsnbsequmtpqrt.^2t 

ines- or promotions, is sffll done -_i s ■ ^ -, I1L , . 

rov^i tribal quota haaia. «Hripmeat. iAdadmE traggrot. 

The main problems since the £** aer ;* n d P**®*.™ 

££ • b^re TO Se. war 

numbers of senior officers hawe Germans) ^tbe -air force s 

been abroad (mainly to Britain : MkTiS 

but also to the U.S. and a;few Union, which supplied MiG-las 
in the tLSJSJL) most tpunhjgi and hs dunng tiie_war and s 
and retraining of those with reequipping, and Jrauung the 
field ranks, has been derie"!hy force on a large -scale now. 
Nigerians in Nigeria! Prfedse Training policy has been care- 
numbers are not available, imt fbUy planned: main deliveries 
the re-absorption of Ibo ofjtoei? of aircraft are due within .tile 
who formerly served.. -with the next two to three years when 
Nigerian army has apparently it ; is ^ reckoned ■ that sufficient 
gone- very smoothly whilelboS Nigerians will have been 
have also been recruited into trained to fiy and maintain 
the officer corps. On the’ other them. 

hand, the barrack h niiding -jm. V The navy’s capital allocation, 
gramme has gone badly,-; and this year -js N49nC of which, 
over 50 per cent of the army N28m. is to go on new warships 
is still in ' temporary quarters: and auxiliary' craft. Also some 
one -reason for this poor par- 5,000 strong, it is the only force 
formance has been the coimtry- which . has. employed white 
wide overstretching in tire-crai-: officers, although the - last qf the 
struction industry. - . : . team on contxact-from the Royal 

The army is still, as,it'"^« Navy is due to leave thas.year. 
during the war, organised in The Navy's total capital ex- 
three infantry dmsionsafltLbas “pedditure for 1975-80 (infcftiding 
three reconnaissance, . ; - three some backlog from on-going 
ariineiy and three :en^neer projects) is- N192sLr compara- 
regiments. Its weaponry and tive figures for the airforce are 
equipment is stilly mainT^ -N858m. and the army NI ,879m. 


In addition there are int®. 
service projects calculated » 
N145o. 

It is. -impossible for an qcl 
sider to judge the present.* 
potential efficiency of 
Nigerian armed forces but «x«t 
is incontrovertible is that tW 
are already—Egypt and Sooth 
-Africa :. excluded-— the larger 
and could soon be the keg 
tiquippecTin Africa. Nigeria-* 
a hnqse obdntxy-and (given & 
relatively anal! size of & 
police force) in the sense tha 
its function Is to' maintain ia? 
and order and internal seem*, 
the army. is not necessarily- 
large. Some , might argue thu 
it could - have a much 
development- role. So far, jt-fe 
.been used in minor ’and 
very successful -road and hpfa 
building, principally, post*^ 
construction, and though 
are for the forces tq. become 
much -more self-saffiaem in 
for example, food, the pes^i^J 
Jhmt it might become r&rrt 
than an essentially convemioaai 
force is remote,' 

• ' Could the armed ' forces be 
used for extenial iM adventsra? q 
Prediction is obviously impt#. 
sible, although a ‘’support ndr" 
for the OAU ip deariy on the 
cards. It should not be forgottea 
that, as Chaimum of. the OAC 
three years , pgo,/Gen. Gowon 
promised belpforGuinea-Bissac 
if that territory .was not fre* 
from Portugal In three 1 years. 
Nigeria did in fact supply Gufej 
with some mihtaiy aid and. in- 
creasing help for the Zimbabwe 
gaertllaif. “Stould 'not be' xnled 
oat if current negotiations fad. 
Should Angola need an OAU 
force, .Nigeria would be v.-eS 
placed to supply most of .it But 
could or would Nigeria ; vam 
within say, tbe next deride, 
actually to mount a military 
operation against the' south? If 
this' is what Nigerian officer? 
-are thinking, they are kee^g 
it very quiet 


Bridget Bloom 




Eighteen years of continuous 
expansion— and still looking 
for more ! 





The JBRB Organisation 


— is one of the leading indigenous operations in Nigeria. It pioneered the distri- 
bution of frozen fish, with tbe object of eliminating malnutrition and providing 
the Nigerian people with a low priced high protein food. Its distribution network 
covers ail of the densely populated Southern areas and reaches six hundred 
miles to the North towards the Sahara. -.•••' 


The complexities of fish distribution created not only the largest network of 
cold stores in tropical West Africa but many other supporting activities, 
such as: 


Trawling, processing, marketing frozen fish and prawns 

ship owning, operation, repairs and engineering 

refrigerated transport, supply and maintenance of cold storage 

sales and service of heavy trucks, construction equipment, buses and cam 

building, contracting and steel supplies. 


These activities, generated by the initial operation, have themselves created 
their own offspring, such as: 

■ marine, technical and air conditioning equipment, 

• steel fabrication and boat building' 

• fibreglass boat assembly and distribution 

• poultry farming — from hatchery to qvea ready . 

• agricultural estates and oil mills 

• timber processing and export . 

• soft drinks production 

• merchandising — jewellery, watches, glassware, porcelain, silverware, 
fabrics, etc. 

• national distribution, wholesaling and retailing 

• plastics — injection moulding and. extrusion ' ■ 


bulk liquid transportation by land, and aearr-especially vegetable and 
mineral oil .• a£ 


• car hire and air charter 


The organisation promotes trade throughout the world and the executives 
of tbe Group are constantly on the move. The growth of the Group is continually 
creating opportunities for further international business. Chief Michael Ibru, 
the Chief Executive, welcomes the approaches of businessmen' looking for 
expansion in today’s Nigeria. 





33 Creek Road PMB1155 Apapa (Lagos) Nigeria 
Cables: Iforu -Lagos 


Tel:" 46504-6 & 46683*4 
Telex: 21324 


In recent years most of Nigeria’s probfeips have lain at 
homeland the GoyemmentY foreign poKcy has remained low 
• |tey. Oyer the last few ye^r^^ho^eFer, priorities liaT^ • r:{ • i M. 
' become well established. : . 


?■ ? 




■ -a * t - . 




r ‘ . . •: 




NIGERIA IS indisputably the strict, ‘non-interference in the 
giant of Black Africa, yet its'- infernal nffaiy of other African 
foreign policy m indisputably States (“ If we^re asked to help 
low-key. This is partly a reflec- or .advise we do so, and only, 
tion of the rpresent admini- then” Dr.' Arikpo says), what 
stratioo’s' domestic style of -happens next door, is broadly of 
government, where -neither flam- . more, importance Tha n what goes 
boyance .nor ideology has a on further afield.." We see it in 
plac& It; is also due- to tho terms of concentric circles one 
innate dilemma -of relative size diplomat said,' Thus Nigeria puts 
and wealth: .were il ;to be seen gre^t emphasis on cooperation 
throwing tis weight- around w with its immediate, neighbours. 
Africa. _Nlgena . could be Gem Gowon has visited most of 
accused of a new form of them. .some,, like Togo or 

nf D f home y- several times, and aid 
• ? 1 ^ ge I?Y 15 . years whether for a xoad linking Lagos 

independence, toere have oiUy lWiih Cotonou, or helpforX 

been two occasions when th* v . r.. 1 "™ 

country 
had an 


two occasions wnen the , . TW ™i. *-,7,3.*“ 

could be said - to- have SSv W^ “ 18 


uau au obviously dynamic^ ^ et ^ y fP^en. 

approach to the world outside Tlimmicliincr ' 
it The first was shortly after 1/1 11 1 1 mM Uflg 

independence, when Parliament • In this context great store 
forced the Government into has been set irn FranwNigdhan 
abrogating a defence agree- relations, which, shortly before 
meat with Britain.- and subse- President -Pompidou’s death, 
quently led the attack on Dr. vArikpb' -described fmblicly 
France’s nuclear boqib explo- .as being "based on mutual 
suras in the Algerian Sahara, suspicion.” FrarifcL which 
The second followed the out- recognised Biafra and was 
break of,: the Nigerian-Biafra undoubtedly that" state's most 
w a J ea !? on prestigious Supporter, now has 
10 dJ^'Shih^ interest .in and 
uatitfbal media by the Biafran influence": on Nigeria’s heigh. 
Government. Federal Nigeria hours. This may well be parthr 
made an aU-out effort to win because Nigeria has diploniatS 
over foreign governments, if not ally demonstrated that it has 
peoples,. t° i 15 .“use. - no territorial or other designs 

For rwo or three years after upoH - those: countries .and that 
me war the Government turned it is nof<aa the' Ouai- d’Orsav 
inwards. Preoccupied with undoubtedly once believed) 1m 
post-war reconstniction and. re. -Arab or Soviet. bridgehead. The 
conciliation at home, m foreign mendiiig^of fences between the 
policy terms it was intent two countries' has also been 
prracipany on reaching an helped by thedmige.of govern- 
understimdmg with -its neigh- mettt in -Pahs, as Well as by 
^ whom could be France’s aggressive economic 
raid to lie more or less within aid and trade policies towards 
file orbit of mnee, which had Nigeria. . (France for example 
recogmrad 3iafral t ancT with offered faculties for some '60 
fiiose other countnes in Africa, Nigerians to study oil tech- 
IOce Ivory Coast, Tanzania and molagy .while French construe- 
Zambia, whi<* had also recog- tion and other' companies have 
nised the rebel regime. proved both 'Competitive and 

The vast increase In the conn- effident) - 

try’s oil wealth has so far had Improved relations with 
little obvious — or at least pub- France were also necessary for 
licised— effect on foreign policy, the^ success -tof the Economic 
Carefully worked out- by the Community of W6st African 
Commissioner for External States — a grouping of- : 14 "West 
Affairs, Dr. Okoi Arikpo, and by African countries vriiich, after 
his officials, and obviously en- many false starts over ten years 
dorsed by General Gowon, 'the have now, partly , as a result of 
policy concentrates oh jyrica. quiet prompting; by Nigeria, 
“Until Africa Is stable, and aigaed a treaty, designed to lead 
viable.” Dr. Arikpo says, “the to, eventual- economic anion. 


• * ■ J s - 

e . 

. :•-.•¥•- . 

’• .• - -• - 

and the EEC. The ^ terms 
achieved by', the 
abandonment of reverse pWfef- 
encea, the Jndusion of .export 
stabilisation schemes— we re' in 
no .small measure due to tfap- 
leadcprship. of Nigeria. whtoh»; 
,wifh: lts''oil wealth, couid have 
afforded to- stay, out of “lotofi”; 
. altogether. ... . r 

. Nigeria has ...teteked,/ its 
African . policies. . "With ^ jaid. 
although, so far there* have, been 
only -small amounts, qutetly 
given-' ' About N3m. has "gone 
to drought-affected . stiateSTT-tWo - 
(Somalia.andEthiopia),Otrtdde 
West 'Africa. ' . -Farther .- afield, 
aid. -ttas been largely confined 
to ^technical assistance, (a senior . 
policeman -• in Botswana,;' %t 
example, or a ; judge or -u con-_ 


CONTWUea ON. NEXT PACE 


African bloc cannot cut much Thai day may be very far away* 
on the world stage.". Nigeria hut the attempt is. being made^ 


is represented, mostly, by an with more apparent chances of 
embassy or high, commission, in success . flta£;heforeL- . - - . 

[every independent African State ' Of equal importance has-been 
except South Africa. It . will Nigeria’s championship of th e : 
open an embassy in Mozambique “Assodiblds^cr AMOriates". in 
this month and thereaf ter in the long, battle which led. last 
Angola. • . v .-V,-. ^ Jannaiy/ta th'e'signature of the 

- While' the . policy Ss : one of Lome Convention between atp 


■ v * ; 
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^Valuers 
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liicfuding:': , • . ! * : * Acquisitidn and Disposal?? 

•^U3#ons:fre^;pi^^ Estatelnterests • 

• Estate Devdopioettt.’ l^ttinga^^rw^Bme^ of; 

•feasj^tYaritf Vi^bSfity - (toihj^eddev^opm™ 
Sttafids- • . ' ; f *Pamis for bompBrisation ln'' 
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stritent. economist elsewhere), 
altbon^ recently- a grant o( 
N50a,0Q&. was made to newly 
iade pendent Girine Bissau, and 
Gen. Gowon at the Kingston 
'Gommon wealth summit pro- 
mised k a significant " Nigman 
rohtribunon to Mozambique. ' 
■f Nigeria's policy oq southern 
Africa: has been broadly helpful 
to r’the African cadse, if_agzin 
low key. Nigeria, despite its 
shared colonial experience, is 
a long way, not only physically 
biit psychologically, Jrm 
southern and central Africa and 
many Nigerians seem not :tD 
understand v why Africans in 
Rhodesia are -usable to shake 
off' white . rule as easily as 
Nigerians themselves got rid of 
tbe British. 
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NIGERIA VII 



A new air of militancy 
now pervades Nigeria’s trade 
unions. The .Udoji Report 
on pay boosted public employees’ 
pay following a two-year freeze. 


The unions 


Ur* 


NIGERIA’S trade unions have 
become a force to be reckoned 
with in the past few months. 
Their new-found militancy and 
growing cohesiveness are caus- 
. in? anxiety both to the Govern- 
ment and the private sector for 
the effect which they could have 
on the economy. There are also 
fears that the unions could 
make use of their position as 
the only major organised force 
in the country apart from the 
army. 

The real breakthrough in 
union power came at the turn 
of the year when the Govern- 
ment announced how It was 
going to implement Chief J. O. 
Udnij's report on pay and career 
structures in the public sector. 
The Udoji report was the latest 
of the series of- pay recommen- 
dations which have come out at 
more or less regular intervals 
in Nigeria’s independent his- 
tory. For Government em- 
ployees there were pay awards 
of up to 130 per cent. at the 
Inwpr end of the scale and all 
wages rises were backdated 
-nine months. This was contrary 
to Chief Udoji’s recommenda- 
tions who warned of the infla- 
tionary effects of this move. 

■ The awards followed two 
years of wage freezes in -the 
public sector but they caused 
instant trouble. This was be- 
cause. first, the White Paper on 
the awards did not cover the 
nrivate sector: and, second, 
b^au^e manv people who were 
given “ Udoji ’’ pay awards — the 
word has now been absorbed 
into the Nigerian language — 
were discontented . abont their 
differentials under the new 
salary structure. 

The result was a wave of go- 
slows. lock-outs, strikes and 
working to rule (which in 
Nigeria means that workers 
come to work but do nothing, 
, whereas a strike means that 
1 they do not come to work at all). 
The first to strike were the taxi 
drivers, who were soon joined 
by the dockworkers. Then, for 
periods varying between three 
hours and three weeks, they 
were joined by the doctors. 


Relations 


Though no one in Govern- 
ment holds such a simple view, 
the prevalence of the view out- 
side Government plus a sus- 
picion of Nigeria’s size and com- 
parative wealth, may help to 
explain why African states- more 
directly concerned ' with the 
siruggle in southern Africa 
sometimes doubt Nigeria’s 
commitment to it. 

On the facts, they have no 
need to. In the Implementa- 
tion of sanctions for example 
(though it is true that Nigeria 
never had much trade with 
Rhodesia or South Africa), 
Nigeria is very firm; as it was 
on not allowing the Portuguese 
airline (or South African air- 
craft) to use its facilities. 
(There is, however, a degree 
of pragmatism here: at the 
Commonwealth summit, a pro- 
posal was made that African 
stales should forbid landing 
rights to any airline which flew 
to South Africa. Gen. Gowon’s 
reply was to suggest that if that 
happened, he might have diffi- 
culty getting home from King- 
ston. for Pan American, which 
flew to Johannesburg, had a 
maintenance and training con- 
tract with Nigeria Airways.) 
But there is, for example, no 
truth in the allegation from 
South Africa that Nigeria is 
Interested— indeed would con- 
template — an "oil for gold” 
deal. 

Nigeria's support has been 


nurses, engineers, bank workers, 
bus and truck drivers, shop- 
workers, customs officials, rail- 
way - workers, construction 
workers and electricity and 
water engineers. The effect was. 
at times, devastating upon the 
amenities of life in Lagos. 

The strikes were very effec- 
tive. Those who were complain- 
ing about their grade, in the 
public sector usually got In- 
creases. while rite Government, 
scared by the paralysing effect 
of some of the strikes, espec- 
ially in the banks, was forced 
to tell the private sector to give 
its own “ Udoji ” with wage in- 
creases of at least 30 per cent., 
a minimum wage more than 
doubled from N312 to N720" per 
and arrears to match 
those paid in the public sector. 
Not *11 private sector concerns 
were able to meet these de- 
mands, •’ and many of . them 
reached agreements with their 
workers for le» arrears. The 
arrears provision particularly 
incensed the private sector, 
since unlike the public sector at 
had not been subject to a two- 
year wage freeze. 


Minimum 


The effect - of “Udoji” on 
wages is still being worked out 
Throughout Nigeria there are 
pockets of workers on strike, 
either because their differ- 
entials have not been main- 
tained as they would have Uked 
or because their wages, though 
increased by 100 per' cent, or 
more in some cases, are still 
short of the national minimum. 
Some of these strikes are 
remarkably trivial by any stan- 
dards . Workers have been 
known to strike because they 
wanted their arrears paid at 
once rather than in one week’s 
time. Union leaders admit that 
in the private sector many 
employers, especially small 
ones. /have been laying off men 
to. cut wages costs. 

Udoji had a spectacular effect 
on prices and it is widely 
estimated that Nigeria will this 
year have an annual inflation 


fate of between 20 and 30 per 
cent.; some estimates, however, 
go as high as 40 per cent 

In the long term, however, it 

may well be that the most im- 
portant effect of Udoji was in 
giving strength to the trade 
unions. Under Decree 53 of 1969. 
brought in shortly before the 
end of the war, unions were for- 
bidden to strike on pain of 
penalties of up to five years in 
prison. This decree effectively 
held the unions in check. But 
in the Udoji strikes, and since, 
decree 53 was ignored by .the 
unions and largely disregarded 
by the Government itself, al- 
though at one point it arrested 
a few union leaders for a time. 
The Government wisely realised 
that an ugly political situation 
would have arisen if it had tried 
to enforce it rigorously. 

The unions and the Govern- 
ment are now playing a cat-like 
game with each other with deep 
Suspicion on both sides. The 
unions are generally careful not 
to parade openly thetr flaunting 
of decree 53. Instead , they dis- 
creetly inform the Labour 
Ministry that because of prices 
or because of the attitude of the 
employers they are “ obliged ” 
to take industrial action. All 
the Government can do is send 
in conciliators. 

It seems likely that few real 
holds will be barred in future 
industrial disputes. The atti- 
tudes of different unions vary, 
with the more conservative 
believing that Udoji will keep 
their members happy for two or 
three years, in the manner of 
previous big awards, and others 
pointing to the rising rate of 
inflation and the need of 
workers to keep abreast of it 
The most radical think the 
Government ' must simply band 
over more of Nigeria’s oil wealth 
direct to the workers. 

The most commonly 'held 
view is the second one of these 
three. Many union leaders con- 
sider that as far as improving 
the lot of the working man was 
concerned Udoji was, as one 
union leader put it to . me. 
“ a farce.” . Prices rose faster 


than incomes, there were short- 
ages, and for the vast numbers 
of people outside the wage 
economy altogether there were 
no benefiits at all— in fact price 
rises made them worse' off than 
before. From this it follows that 
it would be self-defeating to ask 

for another-Udoji. 

Although, big pay claims will 
doubtless be made in the. next 
private sector wage round at 
the end of this year the 
unions will probably concen- 
trate on other targets. First, 
they will try to get non-wage 
improvements in their' standard 
of living, such as longer holi- 
days, fringe benefits and perks 
which are not taxed. Secondly, 
they will try to make the 
Government tackle inflation 
more vigorously, and mitigate 
its effects on the working man 
with subsidised -bus fares and 
cheap housing. 


Prices 


CONTINUED PROM PREVIOUS PAGE 


sought and obtained by those 
States- directly concerned with 
Southern Africa. At April's 
special session of OAU Foreign 
Ministers in Dar es Salaam, 
Nigeria threw its weight behind 
the strategy of Tanzania and 
Zambia for continued contact 
with South Africa on Rhodesia 
and Nambia. Nigeria fully 
backs the “ dual strategy ” of, 
President Kaunda’s words, 
“ negotiation if possible, armed 
struggle if inevitable.” It is 
doubtful whether relations are 
yet dose enough for Nigeria to 
contribute through Tanzania or 
Zambia to arming and training 
Zimbabwe guerillas but an 
increased Nigerian contribu- 
tion, . whether directly to the 
ANC^ or through the OAU 
Liberation Committee, seems 
certain in the next few months. 


Cordial 


On the . non-African front, 
Nigeria has been concerned to 
establish cordial relations with 
all major countries, west or 
east. Though there -are the 
occasional exasperations on 
either side. Angio-Nigerian 
relations hare remained good. 
It is not forgotten that the 
British Government hacked 
Lagos during the war, although 
Britain’s lack of drive in' 
economic matters is often 
criticised. These good relations 


are partly a hangover from 
colonial days (“ Better the devil 
you know. . .. .”) : to an extent 
they are also a direct result of 
the close personal connections 
which many Nigerian officers, 
trained in the British tradition, 
have with Britain. But they are 
well established now with Geo. 
Gowon in London only last week 
on a private visit (he was re- 
ceiving an honorary degree 
from Cambridge ) and the 
Queen due to visit Nigeria in 
October. 

At any event, in the past two 
or three years, Nigeria has 
broadened its range of diplo- 
matic contacts. Soon after his 
state visit to Britain two years 
ago General Gowon visited the 
Soviet Union and last year he 
went to China. Taking advant- 
age of the Commonwealth 
conference, he has just visited 
a number of Caribbean states. 

In ail these contacts, as well 
as in its relations with Africa, 
it is balance which Nigeria 
seems to seek. Quiet, rather - un- 
obtrusive. certainly low key. 
Nigeria does not throw its 
weight around in OPEC, nor out- 
side ft. Oil may be transforming 
Nigeria internally, but oil 
wealth and the power which 
might he thought to flow from 
it has little overt role at present 
in Nigeria’s foreign policy. 

Bridget Bloom 


Briefly, the Government tries 
to keep prices down by means 
of the Price Control Board 
which controls the prices of 
many commodities such as beer 
(but not food). The prices ?t 
which these goods are sold In 
the big stores keeps to the 
PCB*s guidelines, but there can 
be no effective control over the 
price at which the goods change 
hands in small shops and 
market stalls where it is hard 
to get evidence of excessive 
prices. . 

The. other Government body 
which is supposed to have an 
effect on prices is the Govern- 
ment Supply Company which is 
designed to buy in bulk and 
supply the market at subsidised 
prices. In practice it is ham- 
pered by the port congestion, by 
diversion of goods in private to 
members of the bureaucracy and 
by the fact that the price at 
which the goods are sold on the 
market place cannot be con- 
trolled. Recently Dr. Clement 
Isong. governor of the Central 
Bank, said that the Price Control 
Board conflicted with the opera- 
tions of the Supply Company. 
"As they function now, it 
appears. that while one is en- 
deavouring to supply more 
essential goods, the other is busy 
driving them underground." 

At least part of the union 
movement is calling on the gov- 
ernment to abolish the Price 
Control Board on the grounds 
that it is counter-productive, and 
to step up a process which has 
already begun in a small way by 
which the federal Government 
or State governments establish 
supermarkets to sell goods sup- 
plied by the Government Supply 
Company at cost prices. Whether 
this would meet the approval of 
the marketeers is far from 
certain. 

The call for the abolition of 
the Price Control Board was 
made by the steering committee 
of the Nigerian Labour Con- 
gress, another new element on 
the labour scene. Nigerian 
labour has historically been 
deeply divided. Because of 
union registration laws that 
allowed a group of no more 
than five men to form a union 
there are some 1.870 registered 
unions in Nigeria. 

Many of these, unions are 
microscopic.- There are several 
unions in each industry, and 
often several within the same 
plant. However, most unions are 
linked to one of four umbrella 
groups, and the splits in the 
Nigerian labour movement have' 
hitherto been divisions between 
the big groups, accentuated by 
the differences between the 
personalities at the top. 

The biggest group is The 
United Labour Congress lULC) 
which claims 400,000" members 


(the wage earning labour force 
in Nigeria is put at about 3m., 
of which about lm. are, or 
consider themselves to be, mem- 
bers of a union}. The ULC is 
affiliated to the Brussels-based 
International Confederation of 
Free Trade Unions. The second 
largest group, the . Nigerian 
Trades Union Congress, which 
claims about 300,000 members, 
is affiliated to the Moscow-based 
World Federation of Trade 
Unions. Two other groups, the 
Nigerian Workers Council and 
the Labour Unity Front (LUF) 
also have outsidev affiliations. 

The groups hare members all 
over Nigeria, but despite some 
tribal and regional differences 
the. different affiliations of the 
unions are thought to be the 
main cause of their disunity. In 
the past the large sums received 
from the different outside 
bodies have kept the unions 
quarelling on ideological 
grounds. 

But funds from outside have 
recently flowed less freely/ 
partly because the outside spon- 
sors have seen little tangible 
result of their generosity. The 
idea that the unions might join 
up. ripened at a funeral last 
October for an official of the! 
ULC Since the deceased's 
brother was an official of the 
LUF, officials from the two 
groups were there. In - this 
unique atmosphere they made a 1 
draft declaration of unity called 
tbe Apene Declaration and the. 
basis was laid for the Nigerian 
Labour Congress. ' • 

Under the 1973 labour decree,, 
whicb the Government aimed 
partly at unifying and rational- 
ising , the laboar movement, 
unions have to hold a special 
conference and vote by secret 
ballot to join a new organisa- 
tion. So far the NTUC and the 
LUF have done this, and tbe 
NWC is to hold its special meet- 
ing in July, while the ULC is 
likely to do so a little later. 

The ultimate dream of the 
NLC'is that the unions should 
be rationalised on an industiy 
basis' with ah eventual target of 
a total of only 25 or 30 unions. 
There is talk of national wage 
negotiations fixing nationwide 
wage rates. 

_ . V. James Buxton 
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ANGLO NORMAN SHIPPING (NIGERIA) LIMITED 

14 ADO AVENUE, APAPA. LAGOS, NIGERIA. 

V TELEPHONE : 58976 TELEX : 21395 (Ng) CABLE : ANSIUNE LAGOS 

WHY WE’RE CALLED THE PROFESSIONALS! 

Because ive excel in offering: 

* Cash against documents on behalf of Nigerian importers. We release your capital promptly and do the 
collecting afterwards. 

* Clearing and Forwarding of industrial rbw materials, plant and equipment and general cargoes. 

* Bonded free warehousing. 

* Efficient documentations, 

* Banking division which handles bills of entry for foreign exchange remittances. 

* Correspondents in ail major ports. 
t Ships* Agents. 

Enquiries to: — General Manager, 


, '^*^*^ANGlllNORf^N SHIPPING (NIGERIA) LIMITED 

14 ADO AVENUE, APAPA. LAGOS, NIGERIA. 

^ • TELEPHONE : 58976 TELEX : 21395 (Ng) CABLE : ANSIUNE LAGOS 

THE PROFESSIONALS in Nigerian Maritime Trade & Terminal Operations 


if you want to do business with 
.Nigeria - one of the most exciting 
investment areas in the world today - 
you have two invaluable allies on the 
spot 

UBA-United Bank for Africa 
Limited- Nigeria's first and largest 
international bank, with over thirty 
branches throughout the country, 
giving detailed information on all 
aspects of the local scene. 

BNP-Banque Nationale de 
Paris Limited- in London, Edinburgh 
and Leeds, and in close daily contact 
with UBA. 

UBA and BNP Limited - both 
linked in a global network of financial 
expertise through the world’s fourth 
largest bank, Banque Nationale de 
Paris, with branches in sixty-six 
countries. 


In Nigeria and the U.K. 


UBA 

IMb bok for ahka norm 


In Nigeria, contact: 

Business Promotion Secretarial 
United Bank for Africa Limited 
97-105 Yakiibu Gowon Street 
Lagos Tel: 20311 
Telex: 21241 Mindobank 


=§! In the U.K, contact: 

jj= Mr.LCiambra.orMr.D.O’Mahony. 

= Banque Nationale de Paris Limited 
_J| 10-15 Mincing Lane London EC3P 3ER 
Tel: 626 567* 

P Telex: LN8S3412 Bancomind B ■ 












■ RiV'i'' 






as ■‘£3 

» u» t r*’* f \ 




'•■ s>< 

*W+X:*t': 


W0$m. 




iiiiii 


.. .| 

to undertake a ywide 
|eraft‘antf^ndu:stri^ pglggf 

^bays*v^ |||i|S 

irrigation a od com pfetffibortfy 1 r ^ 

■'-■•V • ‘•“•'"^'■.•V- :■?-■; “• ;:.i f\?;r * .-:■■. .it.. . ■ -' ■ si: : .: -“j./ ••;u‘'. ■*•:. ■ - .• V- 

|An^ v^t^sales arid s#^ice br^ncffi 

,^s;^r yfcef^^ §|||f § 


The 


ion 


stone of succes 


was laid in 192 


The Christlieb Group was established in 
Nigeria 47 years ago to contribute to the 
growth of trade and commerce in the 


country'. 


The Christlieb Group have nurtured the 
following names to fame: Trebor: 
Beecham: Heinz; Quaker: Lyons; 
Carnation; Thermos. - 


Li keeping with Nigerian economic policy, 
the Christlieb Group over the years have 
steadily increased their manufacturing 
activities and are now. Managing Agents 
for Trebor (Nigeria) Limited and 
Chesebrough- Pond's bitemational 
(Nigeria) Limited. 


ristlieb 


another name for success in manufacture, 
trading, shipping and confirming. 


A. C. Christlieb (Nigeria) Limited 
55, Creek Road. P.0. Box 592 
Apapa. Nigeria. 

Cable: Christlieb. Apapa. 
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NIGERIA VIII 


A steadily rising food import bill and 
a declining contribution by the much-valued cash crop 
sector have made agricti Iture Nigeria's biggest economic 
problem. The drought in the north, land tenure difficulties 
and a drift from the land to the cities* bright lights 
have all contributed to the decline. 


AGRICULTURE has. gradually Nigeria who think that the 
become the problem sector for growth in carnation will 
the Nigerian economy. The accelerate this trei.d. Instead 
production uf cash crops for jt assumes that Nigeria is, and 
export has dwindled, hastened will remain, primarily an agri- 
in recent years by the drought cultural country, and that the 
in the North. Last year agri- majority of the population will 
cultural exports fell by 20 per continue «o earn its living from 
cent in volume and made up the land. a> 70 per cent .does 
only 10 per cent of Nigeria's now. Agriculture will continue 
exports in value, compared with to be labour intensive but 
about 80 per cent, of a few; capital will he poured in to 
years ago. before oil became improve the infrastructure and 
the leading export commodity, to increase the area under culti- 
. In food crops it has been the vatiun. which now -rands at less 
same story- Food production than half the cultivable area of 
has not risen to keep pace with the country, whi-h :s about 
the growth of population. The Tlm.ha. Above 3 1 .: agricultural 
food import bill has steadily incomes must he made to rise 
risen from N62.6m. m 1970-1971 to match those of the urban 
to an estimated N 1 3 1.4m. in areas. 

1973-74, while food production 
increased between 1969-1974 at PriOFl tV 
around 2.5 per cent, a year — A MVN * 
barely ' keeping pace with the It* overall aim is to raise the 
increase in population. output of food crops so that 

The causes oF the decline in food production will keep pace 
both sectors of agriculture are with population and that the 
familiar in many developing quality of fou.i eaten by 
countries. Prices and wages in Nigerians improves — at present 
the urban areas rise faster than they have an intake of 10 per 
farm incomes: the prices the cent, less than the recnm- 
farmer gets for his crops are mended calorie levei for the 
inadequate to encourage him to chmaie. and cat too little meat, 
invest, and if he tries to expand Cash crops arc ai-o to be en- 
he is hampered hy both the couraged fnr export and for 
land tenure system and the local industrial use hut food 
difficulty of getting credit. His will have priority, 
children acquire education and The attack on agriculture is 
drift away to the towns where being made on three fronts, 
life is thought to be easier and First, attention is being con- 
money more plentiful: this centratcd on making the 
leaves the ageing farmer Nigerian peasant farmer 
obliged, if he is to stay in increase his production. As 
business, to employ wage-eam- part of this policy two national 
ing workers to help him. companies to control production 

Nigerian agriculture has for and. marketing are being set up. 
long lacked the attention which one for root crops and one for 
the Government has paid in grain crops. These are «*xpected 
Other sectors of the pr-onomy. to build storage facilities and 
Neither fanning nor rural deve- increase marketed produce hy 
lopment has beer given ade- storing produce which would 
quate finance, and because of otherwise have decayed. Indi- 
a shortage of skilled advisors victual states, notably East 
j it has often proved hard to find Central and some Northern 
valid projects to absorb what states, have already started 
; money has been allocated." In doing this, 
the second plan period N223m. The major- effort will enn- 
was allocated to agriculture, of cenlrate «m extension services 
which only N97m. was actually —providing fanners with ferti- 
spenti But In the third plan Users at subsidised prices, 
period ‘Nigeria is aiming to developing high yielding .strains 
spend N2.5bn., of which N1.4bn. of crops and persuading farmers 
will be provided by the Govern- to use them, giving advice and 
ment. the rest by the private trying to make it easier for 
sector. fanners to borrow Phoney." In 

The Government in its livestock-producing areas extern 
strategy for agriculture does sion services include veterinary 
not accept that the drift to The work. Skeleton extension 
| towns is inevitable and that services exist inr* every state in 
agriculture will have to be Nigeria and are especially effec- 
! mechanised as a result, although tire in the West, while con- 
; there are many people in centrated efforts are being 


made a? developing them ie 
East Central, bin they sti!5 have 
to overcome many obstacle?. 

One of the obstacles :s the 
factor which dogs almost every 
endeavour «n Nigeria — shortage 
of experienced staff. ■ Even if 
this difficulty can be overcome 
with faster agricultural train- 
ing pro era m, nos using expatri- 
ate teachers, there are ftiil 
snags. Often in the past farmers 
have just begun to see the value 
of using fertiliser when it has 
become difficult to supply it — 
because oi distribution prob- 
lems. port congestion or world 
shortage. The plan aims at im- 
porting up to 1.6m. tonnes of 
fertiliser and selling it to the 
farmers at a 50 per cent, dis- 
count. A fertiliser factory is 
heing established at Kaduna 
which should be in production 
iarer this year and have nn 
annua! capacity of : 00 .GOO 
tonnes but the imports may be 
the victim oi continued world 
shortage. 

Because of ihe«e and other 
difficulties the Government is 
not pul tin? ali iti eggs inn* tin? 
basket of extension service**. The 
second pan of tt. c strategy is ;o 
concetti me ri-rai dm elopnv , oi 
programmes in particular areas, 
usually has-d on n major irriga- 
tion sriii'iue. The peasant 
farmer- u-ualiy remain in pos- 
session of their land, and are 
able to decide what they grow 
bui they have the benefit nf con- 
centrated advrev from experts. 

fine such scheme i.< being 
undertaken ai Funiiia in North 
Ceniraj ''ite with the assistance 
of the 'Vnrld Bank, which is 
providing expertise. The Funtua 
project r- a five year 
which aims at the intensive 
supervision of inputs, like seeds 
and fertiliser, marketing facili- 
ties and credit and will cost 
N37m. Tnousand.* uf miles of 
feeder roatLj will be buiit and 
tits project .will affect .100,000 
families in the area. They will 
be encouraged to step up pro- 
duction or sorghum and ground- 
nuts. 

The third feature of the 
Government'? plan b the 
establish meat of large capital 
intensive commercial projects 
which wili . directly employ 
labour rather than operate in 
the peasant farming frame- 
work. The rsderai 'Jove rum ant 
initially had misgivings about 
allowing such projects to go 
ahead because of it- commit- 
ment to peasant farming but in 


Viable 


Effort to boost 


cash crop output 


IN THE Budget Speech on^Wred force ' majeure on 
April 1, the Head of State, expurts and much of the crop 
General Gowon. announced big w p as retur.i-d to the farmers 
increases in the producer prices for seed. This season's crop 
of all the Nigerian cash crops was expected to be much bolter, 
as part of a conscious policy to but by the middle of April the 
boost production, which in the Northern States Marketing 
past few years has slumped Board had only purchased 
badly, making farmers in some 123.000 tons. It is thought, 
cases switch to growing food however, that the crop i s a 
crops whose prices have tended good deal better than this and 
to keep pace with inflation. (It that the middleman who sell the 
was also to give farmers their crop to the Board's licensed 
Udoji award.) buying agents may have be*n 

The export figures for -.such holding back until the new 
products as cocoa, seed cotton, prices came into effect on April 
groundnuts, beniseed and soya- 4. This brought the price up 
beans have slumped badly in from N165 per ton to N250. 
the past few years, and now Several other things suggest 
make up only 10 per cent, of that the crop was probably much 
exports in value. This is in higher than the amount handled 
part due to increased consump- hy the Marketing Board would 
tion at home of agro-based indicate. Farmers may have held 
products such as palm oil and back a large proportion of the 
textiles. Nevertheless, the crop for seed, or even to cat; 
figures for produce handled by they may have extracted some 
the Marketing Boards (which of the oil themselves and sold 
are supposed to handle all these the remaining cake to the mill? 
crops) shows a general decline — which is illegal under the 
in all items, especially seed marketing board system; they 
cotton, groundnuts, beniseed may have sold on the local 
and soyabeans, while exports of markets: almost certainly, until 
palm oil have come to an end the price went up, they drove 
since the war. part of their produce across 

the border to Niger where a 
Vjrroununuts higher price was offered. 

— . ..... The decline in oil palm arow- 

The most spectacular decline ing has been more sustained and 
has been m groundnuts. Nigeria because oF the nature of the 
is normally the world s largest crop it is less easy to stimulate 
exporter of groundnuts with an production quickly (groundnuts 
average annual production of are an annual crop). The oil 
around 1 00, TOO tons and a palm plantations suffered 
crushing capacity of about lm. heavily in the war and although 
tons in the 19 nulls of the they were unaffected by the 
E 0rt J 1 r a In K 1969 ' /0 ® ut ? ut drought because they are fur- 
handled by Marketing t her south their rehabilitation 

tons: in has been slow and the low prices 
19.3-i4 the drought was so bad hitherto offered by the Market 
2“L** CT °P on, y «» me 10 ing Board have been little in- 
44, 39 tons. centive to harvest and sell the 

j^s a result the Nigerian crop. However, the doubling of- 
Produce Marketing Company the producer price of palm ker- 


nel? in April 1974 to X132 per 
ton appears to have stimulated 
production and the crop this 
year is expected to he 400.00ft 
tons compared with 240.000 tons 
last year In April this year the 
price was further raised to 
N'150. Nevertheless, the Ministry 
of- Agriculture thinks that it will 
ho several years before the palm 
oil output regains the levels that 
il reached in the 1960s. 


Smuggling 


Cocoa has been more stable, 
aJtbbugb this year's crop is not 
expected to exceed by much the 
1974 crop of about 215.000 tons. 
The producer price is now the 
highest in West Africa which 
will put an . end to smuggling 
out -of- the country but may en- 
courage Nigeria's neighbours to 
smuggle • in. _ . . 

Cotton was very badly hit by 
the drought in 1973 when the 
crop of 170.000 tons was one 
of the lowest on -record and tex- 
tile mills had to import cotton 
lint. But last year's rains were 
good and a crop of 300,000 tons 
is expected this year. 

Nigerian authorities are. most 
concerned about the decline in 
the output of many cash crops 
and the slow growth of others. 
Although the priority in' the 
immediate future is stimulating 
food production, it is realised 
that the cash crops will remain 
a valuable earner OF foreign ex- 
change,’ .'a major employer of 
labour and the foundation of 
many agro-based .. industries. 
Their decline in recent years 
has been attributed" to the work- 
ings of . the Marketing Board 
system and to lack of extension 
services. 

H .is' generally. considered that 
in the. past ' the . Marketing 
Boards which had the sole right 


to buy cash crops and sell thfcn 
for export or for local process- 
ing. offered low prices, oper- 
ated inefficiently with high over- 
heads and did .not plough their 
surpluses back into agriculture 
but financed other ventures. 

Recently, however, the system 
was reformed and the market! nc 
hoards became merely the 
agents for the Nigerian Produce 
Marketing Company, which pan 
producer prices decreed hy th® 
Government and hands over any 
profit it makes to the Govern- 
ment It would be subsidised 
hy the Government if it made > 
loss. Since the new system 
came inio effect farmers have 
received steadily higher prices. 
The April 4 increases took th* 
prices of all cash crops up hr 
from 10 to 50 per cent. 

It remains to be seen how 
effective this series of increases 
will prove. Groundnuts can h* 
grown oh an annual basis, but 
tree crops such as cocoa and nil 
palm cannot be put into produc- 
tion overnight. The tree crops 
are almost entirely grown °0 * 
smallholder basis and have suf- 
fered from a common disadvan- 
tage in many parts of the world 
— that the work of tending them 
appears to be too easy and that 
capital is' not set aside for -re* 
planting ovpi^aged trees. 

Each of the permanent crop* 
has been closely studied au fl 
there are research institutes * n 
Nigeria which claim to have t* 1 * 
answer to every problem fha> 
is likely to emerge in growin* 
them. The difficulty is persna"' 
ing farmers to use the ne* 
methods, which depends on 
ing sufficient extension 
wnrfeprs prepared to trarh ' n 
farmers to overcome old P^ 1 '' 
dices and to give priori tv 

longer-term operations 

James Buxton 


the wake of the drought 
decided to do so. 

One such project is 
Savannah Sugar Company 
veiepment at Xu man m Xn^j, 
Eastern state. The raanagemec 
3nd part of the capital is 
provided by the Oimmncweai**-. 
Development Corporation jj 
partnership with the .'eder‘2: 
Government and possibly of-07 
partner*. The project vi-ti ich is 
expected to cc*t N150m. j; f o : 
a sugar plantation which w 
eventually -stretch Tor 15 m:;=; 
from end *0 end and eit»p;,Iv 
30.00Q peocie. A sugar sr.P,; w .jj 
he Su:lr and production ss e r. 
pecie-! t* start in 1977 
shnuid reach IftO.OW ten: v 
1982. 

Cattle ranches and n{n= T 
livestock complexes arc p! a -. 
nc-d. 


In projects such ar lhese th» 
federal Government is *war> 
nf the importance of bavin; 
commercial >• partiripa::r.r 
de«.p»tc the fact that it court 
afford :n buy ihe experti-* and 
product? the capital i)*clf. 
c*ip:rocrnal part icipali. hi. <;or... 
psrufv have a stake in ih^ pre- 
lect and will therefore jitw 
ihat it is viable 'before i» br$r.- 
and that progress on :t :? 
•■seady. It should be » safeguar-} 
agam-t ihc problems of sin.- 
growth and ineffective manag*- 
m^ni in which iioveminenT pn- 
jects are of’.pn prone. In o*h«’ 
parti of Africa private rapiti! 
has not been easily attraL-ied 
aara-iil!ure. 

It obviously remains to b*> 
seen how success i'ul the third 
development plan is in rai.-:r: 
agriculiural production h 
keeping farmers nn thn land a 
great deal depends nn the :i’.r,*r 
parts nf ihp r.o\ernr.ien« « plan 
f«r developing the rural ,7TV3 r 
with more road.*.-, fleet rificalien 
and hotter water supplies. Tm 
fact that overall rural deveVjp- 
mem is so important to asm- 
tural development and •« 
regarded as such by the 
Government is one reply to tin 
charge that the Government :• 
not spending enough monvj nr. 
agricultura in the plan. Mis: 
iiidepjpndent experts cens.der 
that given the, constraint'- the 
amount of money envisaged it 
spending is adequate — in 2a “ 
they would be surprised if 
were ail spent. 

James Buxton 
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Happy that the constraints of lack of sayings and foreign 
exchange have been removed by the windfall of oil wealth, Nigeria’s planners 
are faced with the reality that money is not everything- The lack of executive capacity remains the 

largest stumbling block in the way of planned development. 

A plan for prosperity 


j;„ u- r -, 
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fHE THIRD Development Plan, tarin g , _ (these • are discussed 
: . vhich Is to run for .five year s, elsewhere in the Survey) this 
s the means by which Nigeria amount has been compared 
iims to transform the country’s unfavourably with the N.5-8bn. 
saper oil wealth into tangible being devoted tiK industry. But 
...oeiiefits for its 70m. or so the planners argue that money 
.people. Reading the Plan, one goes further in agriculture: as 
.. is conscious of the delight the an example, to get any output at 
country’s economic p lann ers all from an LNG plant means 
must have felt when they spending an immense amount of 
realised they had the money to money, while building a num- 
pav for all and more than they ber of storage silos will instantly 
’• rouid cope wSth in five years. save the half of tire maize crop 
“ Quite often,” the Man states, that at^ present rots from- lack 
" the development of most of storage. 

• developing countries is . held Other sectors on which spend- 
- back by a trinity of constraints: ing will be concentrated include 
••'savings, foreign exchange and building -(N2.7bn. by the 
executive capacity. In the- case private ■ sector). transport 
of Nigeria . . . there will be no <N6bn., all but N500.0(Kl by the 
savings and foreign exchange public sector). Government 
.constraints during the Third administration (N3bo>) and 
Plan period and beyond. How- electricity and water (Nlbn.l. 
ever, manpower « or executive Tbs very roundness of these 
capacity remains a bottleneck to figures' should - suggest that 
the development of the nation.” they are indicative of targets 
The sober realisation that rather than predictions. 

. money is not everything lies at Detailed plans and estimates 
the heart of the Plan, which was hav ® been drawn up for some 
launched fn April. The projec- Projects but most have scarcely 
ted sum for public sector capital reached the drawing board, 
spending is NSObn., ten times ^though a figure has tentatively 
the expenditure envisaged for ^e®“ P ut against every project 
the Second Development Plan * n • Both t * le 

which ran from 1970 to 1974. implementation of the items in 
and nearly 14 times the amount Han and the fulfilment of 

actually spent during that cos ^ estimates depend on 

/ period. The third plan expects whp!e conditions being 

that actual public sector spend- satisfied, 
ing during the period will be . Thl : Plan’s chapters on 
only two-thirds of the amount individual sectors each contain 
projected, but even this is far * ruthless assessment of what 
in excess of anything that has Progress has been made so far, 
ever been spent- in Nigeria w ^at bottlenecks have P re- 
before and the Han goes to vented it being better and how 
some lengths to explain what suc “ bottlenecks can be re- 
the bottlenecks are and how moved * 0ne bottleneck, which 
they will be tackled. Butbefore bas affected every -sector in the 
assessing the feasibility of the W* the cumbersome 

Plan one should consider first Procedure ^ under 

what it is' aiming- to do. whi^ all tendero had to be 

scrutinised by a singleTenders 

OhlAPtivA Board - Five new tenders 

v/ujcttivc boards are to be set up to vet 

The Plan’s objective is to lay th * Mimstties of 

: the foundations of an economy Education. Transport 

which would make . Nigeria a C° mi7,u iucat:ons and Defence, 
prosperous country even if its ? e - J*?"* 1 T “*F 

oil reserves lasted no longer Board to hgndle t^ers for the 
than the 30-ortd years at present Ministries. -nie financial 
projected. This means develop- . the -slre/of tenders 

ing agriculture to keep pace are als 0 being raised . 
with the food needs of the ^ Government also hopes 

population and to expand the C0 ™P* « ‘JSSf JS 
supply of export crops; and de- r e ^ ain transport will 

vetoping industries both to meet ^ ^ 

home demand and. eventually, "»*" b / £ ?^ a ™!”!E a £ 
for export. To achieve this ap PZ?« ch 

there will have tn te «. m£ 

•SuJl tespeetolly^ranqwrtl pSe 

and the social . infrastructure P Worth *** 

(especially education). In the ll ® 
oroeess unemployment should tyjpc* r - 

be reduced, the standard of JL/UllCUlIj 
livinB reised a"« *e c,p eTBn „ thB *- admimstra- 

? T" n ,, tive bottlenecks are removed. 

“hSSSTt to raise 'he 

GDP from its present N14-4hn. “ SfJS 

fn 7V2° fihn in 1Q7M0 To ^ NijBHB. there - are many 

[ v.-i, "‘it £ that other problems, to be overcome. 

i!f 3 . C nJL* One major constraint onf-expan- 

wffSi «*« is- the congestion at 

fifth vpi? Nigerian ports. Faster handling 
stages to NSbn. m the fifth year a ‘ vigorous attack on 

,h Tv, pla r- A ^_ a ^ eraBe inefficiency, the fast develop- 
able!? 1 tjSsm 5 ment 6f containerisation and 

projected. Taking into account ^ 0 f special berths 

the rate of population increase for ceme ^ t fert aiser 

of S! r he *? imports .wifi help ease the 
wjll nw by about . per cent preseat mzlsestiozL 

* 11 ? 0W Kt8Jlds ^„ ab - out The Plan, however, is hound 
N 2 nn for the average Nigerian, to ^ even ^ter 

and the Plan expects it t0 increase in traffic than Nigeria 
doubled at constant prices m the is now a nd pnly new 

next L. years. berths can accommodate it The 

The Government s assumption construction of six new berths 
that only two-thirds of the at ^„ a p a j,as already begun but 
NSObn. public sector spending they are not expected to be 
alincalion will actually be spent rea( . v before 1979 and the build- 
bnngs the effective figure down ^ of ne ^, berths for ot her 
to N20bn. But the effective po^ts is mostly still on. the 
capital programme for the gnawing board. A new port for 
private sector is put at NlObn- the -j^agos area is envisaged for 
which brings -the total effective the plan period but its site has 
spending bark to the ofr-quoted not even . been, chosen. Port 
figure of ,N30bn. (The combined congestion seems destined to 
Total of projected- public and hold up the plan severely, 
private sector spending is a -^ e difficulty of getting suffi- 
sfupendous N48bn.) rieat construction materials 

Of the N20bn. effective public could- prove to be another' brake 
sector investment abnut a on the Plan. In the past up' to 
quarter will be spent directly two-thirds of the Plan’s spend- 
h.v the 32 States, partly from in practice, has gone On 
their local revenues but mainly construction, since almost every 
from the statutory share of the sector .of the Plan means build- 
oil revenues: ''The States’ own ing work of some kind. The 
plans were drawn up . in close pjan projects that nearly 39m. 
co-operation with the. federal tons n f cement will be needed 
Government but in practice the during the Plan period, starting 
shortage of qualified staff at the at gm. tons a year and' rising 
fpderal level will probably mean f 0 6.4m. by 1980. On the bpti- 
that monitoring of the States’ mistic assumption (as the Plan 
progress will not be very puts itj that domestic produtv 
stringent tion by 1980 is 3.5m. tons a year. 

In addition, the Federal there will still be a shortfall of 
Government is to make special 3m. tons a year. To make sure 

grants to the States for specific of getting this from abroad 

projects,- some: of which will -Nigeria is even thinking of buy- 
cover all States, such as sub- jug into foreign cement corn- 
sidised fertiliser, and some of panies'to ensure that a propor- 
which only cover certain States, tion of their output is available. 
— Lagos being one example As far as meeting the actual 

whose special problems 'are postings in the . Man is eon- 

being recognised. 1 - cerned inflation may turn out 

It is hardly realistic to talk to be a serious threat. The 
of priorities in the plan for it overall inflation rate* tor the 
appears to cop tain almost even’- Plan period is put at 6 per cent. 
thing. and the amounts, being a year, although rates will vary 
devoted to each sector are deter- from sector tn sector. Thus a 
mined according . to what .the rate of 5 per. cent, has been 
planners think the rate-of return assumed for agriculture while 
on each item will be. Thus in building aod construction a 
effective public and private sec- rate of 12.5 per'cent ias been 
tor spending on agriculture allowed, taking into account the 
totals NSfibn. In view of the large volume of imported 
serious problems agriculture is materials. 


Although it should be 
stressed that these rates are 
°ot the same as the cost of 
living index;' the planners 
believe that / they can be 
achieved — provided that the 
Government uses fiscal policies 
to keep inflation in check. 
These include freeing import 
bottlenecks, easing credit re- 
strictions, keeping profit mar- 
gins down with price control 
and redistributing wealth 
towards the poorer sector. 

But the inflationary forces 
may well prove more powerful 
than fiscal measures. There is 
already an annual inflation rate 
of 20 to '30 per cent, with some 
estimates going- as ■ high as 40 
per cent, fired by the Udoji 
awards and boosted by the 
growth in the money supply. 
The port congestion causes 
shortages while demurrage 
atone is expected to cost 
Nigeria N150m. this year. A- 
great deal now depends on 


whether the trade unions use 
the self-confidence they have 
recently acquired moderately 
or destructively. 

The conclusion must be that 
the 6 per cent, inflation rate 
allowed for in the Plan- is very 
optimistic, especially given the 
Inflationary nature of the Plan 
spending itself, which at least 
in the early stages, will not be 
very productive. ‘ One consola- 
tion is that other constraints 
may prevent more than a cer- 
tain portion of the Plan, being 
achieved anyway: Inflation there- 
fore may not prevent parts of 
the Plan being carried out— it 
may simply mean that the 
money goes less fax; 

- Probably the most serious 
constraint on the Plan is the 
one acknowledged from the out- 
set — the shortage of skilled 
manpower or “executive, capa- 
city ” as It is termed in Nigeria. 
The Plan estimates that at the 


senior level an extra 49,000 
people will be needed but that 
Nigerian resources will only he 
able to produce 43,500. 
Similarly at the intermediate 
level there is a shortfall of 
13,220 against total require- 
ments of 139,510. The gaps are 
spread unevenly among several 
professions and the figures do 
nor - take into account the 
experience or quality of those 
who are officially qualified for 
their jobs- 

Nigeria intends to fill - these 
gaps with expatriates ajid a big 
recruiting drive .is underway 
already. To make sure that the 
bureaucratic constraints which 
hare held up the intake of 
expatriates in the past cease to 
be a hindrance the Government 
is easing the expatriate quota 
and speeding up the entry pro- 
cedure. 

James Boston 



Oil is providing the finance jor.tlie country's Third Development Plan, but this 
is Nigeria 's only refinery, at Elele, near Port Harcourt. 



the 

OGT is still 
the talk of the town 
no matter 
the 

competition 


> 0.G .1. TRADING COMPANY LIMITED, NIGERIA : 

General merchants, manufacturers’ representatives, ilutributors, suppliers, 
importers and exporters, soles a penis ... 

i 0.G.T, CONTRACTORS and SHIPPING LINE LIMITED, NIGERIA: 

Gorfr.’tm’iit contractors, builders, electrical and Civil Engineers, cleanup 
and - tortrarrling agents, shippers, stevedores, architects and estate agents, 
t ran* port erg and car lure services. 

i O.G.T. BLOCK INDUSTRIES LIMITED, NIGERIA: 

Man u torturers and distributors of all kinds- of blockf anti. -building 
materials. 



> 0.G.T, PROMOTIONS and ART PRINTERS LIMITED, NIGERIA: 

4di'ert/siny, public relations, product promotions, colour printing, 
stationery supplying. 

> CONTINENTAL -AFRICAN COMPANY LIMITED, NIGERIA: 

Insurance brokers and undertrriters. 


NORIO INTERNATIONAL COMPANY 

40/42 Oxford Street London. WlA 3BB. Tel: 02-580 $455/6. Telex: 8812089 

i 

Shipping, manufacturers 11 representatives, importers and 
exporters , dealing .mainly with Nigeria and other West ■ 
African countries. 


GROUP 


COMPANIES LTD 


HEAD OFFICE: 40 BALOGUN STREET-, P.O. BOX 1444, LAGOS. TELEX 11»* OGT NG. TEL: 22831, 22684, 2W6. GROUP CABLE: OGTNATIGNS LAGOS NIGERIA 


. . just dial the hotline 
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■ PHARMACEUTIC A LS 
;: -HOSPITAL EQUIPMENT 


BRISCOE 


In Nigeria Amiantus will probably 
give you the most 
economic top quality 
roof you can buy ! 

Why only “probably'’ 7 Why not “definitely”? 

Well it does depend on your design, and .if you make full use 
of the long unsupported span of Amiantus sheets. 

For instance our 30 foot sheet (9.15 metres) has a free spar 
of 26 feet (7.92 metres I . 

In other words, it sits on the two outer walls of your building 
and spans between them without any support. No more steel 
or timber roof-trusses. 

Also it’s so strong that your workmen can walk on it, and yOi 
can hang your ceilings from it. 

When you calculate what you save on steelwork, at today’s- 
(or worse still, tomorrow's) prices you will find the square 
metre cost of your Amiantus roof to be more economic' than 
other types of roofing. 

Besides which you get the best quality roof available in 
Nigeria. Quick* and simple to install, cooi: strong, and good to 
look at 

Our tec hnical staff are at your disposal to advise you on 
design, and to help you on site with fixing. They will be 
pleased to work out comparisons with other types of roofing 
as well, so that you are satisfied you’re getting your money’s 
worth by using an Amiantus roof. 

Call us at 34271/4. or call in at our Ikeja Office. . 

Asbestos Cement Products Nigeria limited, 

PJI3. 1032 Ikeja. 

.Depots in Benin, Kaduna and Kano. 


The Financial Times Monday June U 1975 


NIGERIA X 



Lack of skilled manpower will prove to be the biggest 
barrier to fnliilment of the development- programme. Graduate 
output is being expanded but job experience is lacking. 
More foreigners are likely to be recrnited. More Nigerians 
will have to be trained for technical careers. 



ajfTiTHiimil 



MANPOWER HAS b^n the 4hat manpower shortages during ^rifled. The srtmwe and technolo^ subje^ 

main constraint on Nigerian the plan will- be more serious ing Fund. also, estaj^ied close to £«* wi ll be a m, 

development in the past five than indicated above on the during the Second^ Han -to sector capital ^ has temnri [for foreign experts * 
years, and the major concern basis of the Plan’s projection of stimulate more training - to gone into „ espeCiaU - v n 

now is how Nigeria can mobilise demand and supply of high level industry, is expected to unease reckoning the Mnsttnction wto- “f ‘n«png and economic n* 
enough manpower in the dif- manpower. - The projection of the scope of its activities, ponent of public and private snttancy- Most of the Plan pro. 
ferent skill categories to overall demand is conservative, though by how much has still sector plans awldjse dose to /still Jave to he stodwd m 
implement- the Third Plan. given the magnitude of the to be worked out The federal N20bn The coasttacoon indns- detail and feasibility reports 

pi- n „ ni 4 aa ukpuhnorf that and state Governments .are try is already dominated by prepared. 

oth “‘. imnartanr* private sector investment will expected to intensify oQ-fh&job foreign firms, yet. they are cur- To make h possible f w 
hslh 50 ?^!^' exceed the ni*« target Further training through expanded pro- rently fully stretched- Another foreign skills to be attracted 
SJenre bf^Sse of its^S SST of P *Sie^ LtiSrftd SSmes of to7 Admtoi^SS key sector where foreign skills to Nigeria the "expaSS 

increases in graduate- otoput Stoff CoUege of Nigeria -and will : be needed is manuf actor- quota" allowance will be 


makers 

ioreiM 


needed. To meet part of this, further consideration is that such institutions ^as - the foreign manpower m the top pQfP ICTI 1 
university enrolment will he “tost of toe new graduates from Nigerian Institute of Ma^e- level mana gem ent techno- & 

almost doubled to about 53.000 th® universities and poly- ment, as well as company -train- logical positions. The pro- However. policy 

in 1980' Nigeria's universities technics will be without relevant ing programmes, are expected gramme for training of doctore, believe that the 

s ... . ... .l- enhcHnti.lhr nli.nn.mete anH rtonticis alSft ... 


category 


should be, since foreign skills; 
are needetj, to complement ana 


It is unlikely that the existing capacity in construction will be 
able to cope with the expected building boom daring the Third Plan - 
period. Considerable European interest in the sector has destroyed British 
pre-eminence. Rapid growth of -Nigerian companies in the field. 


about 4,600 Nigerian university people. departments in the universities States. - . should be, since foreign skills; 

graduates trained overseas and are poised for major expansion The ^universities will also are nee deq to complement ana 

living abroad will augment the f?/l|ipatinTl of tbeir P^ff an ^ es ' .^ v 5f er ' kave t0 not substitute for the develop, 

supply of high level manpower JCAIULdUOfl the quantitative impact of. these scholars if Nigeria s ten muver- ment of Njgerian skiUs . Wl £ 

during the Plan; local non- The Government is aware of progra mm es is still to be clearly sities and two unrverao’ col- substantial upward 

university institutions will pro- the problem and has .various spelt out The possihEUiy of leges arete be property staffed, revision' of salaries in Nigeri® 

duce an additional 4,000 senior plans to upgrade existing h i gh more rapid high tevel~..toan- There will be a need for foreign especially when topped up bj 
level people, and 6.180 will be level manpower. The Centre for power development during toe -teachers to the polytechnics, contract terms and possibh 
upgraded into the high level Management 'Development, plan will itself be constrained colleges .. of technologies, technical -assistance supply 

category from the intermediate, established during the Second by manpower shortages. secondary , grammar schools, mentation, --conditions of ser- 

level. But despite these antici- Plan to accelerate management Government realises that teacher, training . coQeges and m Nigeria will be panico- 
pated sources of supply, a short- education and training, will there will have to be increased • secondary -technical schools, j ar ] y attractive even by Eon- 

fall of some 6,340 is. still step up its training programme, dependence on foreign high which are all due for rapid standards and deftutej? 

expected. . although the magnitude of “this level manpower. The greatest expansion. The main needs better than those in nor 

There is reason to befieve effort is still to be dearly need for foreign skills will be here will be for teachers of countries. 

• But the implementation of 

" the Plan may still be held op 

It is unlikely that the existing capacity in construction will be levels. The shortfall in inter j 

_ . 7 . _ , _ mediate level manpower is 

able to cope with the expected bunding boom during fne Inira Flan - estimated at about im 

*; which seems certain to be too 

period. Considerable European interest in the sector has destroyed British many. 

r • r . The areas of greatest shor- 

pre-eminence. Rapid growth of Nigerian companies in the field. . a«dS 1 in be t hetuto g P ^ 

struction industry. There s 

, also an acute need for tecb- 

- # ^ 0 ^ nicians and technologists a 

Building bonanza 

the public and private sectors 
and maintenance technicians] 
in all sectors. 

Traditionally Nigeria has , 
not imported foreign it* ; 
termediate level personnel lib j 
the public sector. Howerc. , 
foreign companies often da 
import such people, payis; 
them at very high rates co& 
parable to high level mas- 
• -.power. Non-form aj education! 
programmes on a massive scale 
may be needed for the pubi: 

■ sector, since formal education! 
programmes will fructify a» 
late to affect the Third Mar, 
while foreign companies will 
continue to import intermedi- 
ate' level personnel on strict; 
' . contract terms. Unless this 
happens, manpower shortages 
at the intermediate level will 
hinder the Plan's implementa- 
tion. 

Massive programmes of non- 
' formal education are also railed 

* ^ . „ , . . for to increase the supply of 

further changed and this figure /veto monster parade ground, which will dwarf the Parliament building (centre) . 

has moved ud to about N3m. 1 . and other "low level" nwn- 


NIGERIA’S THIRD Develop- 
ment Plan is bound to generate 
an unprecedented building and 
construction boom. In the 
Second Plan the building and 
construction industry's share of 
gross capital formation began 
at 53 per cent in 1970-71 and 
reached 67 per cent in 1973-74 
and meant in practical term? 
new roads, new dams and new 
buildings. 

In the Third Plan period this 
activity will be of such a magni- 
tude that the trained Nigerian 
and foreign personnel to the 
.country at the moment will not 
be able to cope with the task. 
Towards the end of the Second 
Plan period a situation.. had 
been reached where most 'good, 
contractors would not be 
interested in tendering for jobs 
whose value was less than 
Nlm. With the launching of 
the Third Plan the position has 
further changed and this figure 
has moved up to about N3m. 
Only inexperienced contractors 
now carry put works of. lower 
value than this figure. •’ 










New monster parade ground, which will dwarf the Parliament building ( centre ) . 
and reduce the Racecourse, Lagos * only green space. 


— — * — power. School leaver onem- 

> ' . ploynfcent is still a major prob- 

industry. Yugoslavs, Bulgarians, trading companies. The expert- material, . and plant- and 

Romanian*; havp hoPTi anTHiint<*ri miwt hac not hnon tAtotlv mn. .nriinmant . Mnnr . nmH-Mi* Universal free primary M 
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s construction of I 
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« pipelines and petrochemical facilities | 


At least 50-60 per Romanians have been appointed ment has not been totally sue- equipment Many overseas worsra 

projected expenditure ofN30ba- ^ consul ting capacities; the cessful; the Eastern Region construction companies have ex- !j° noi 

Ni e erian Engineering and Con- Company still exists as an East pressed their desire to establish s^mesare 

building and construction struction Company is a joint Central State establishment and in Nigeria, and this is" as it to 

industry. .This is a large sura venture between the Federal is handling major contracts, should be The nlah itself ^ e ®7® rs * substantia I sraJe. 

°lT Dey f %^ SPent ^^ Govermaeat ^ an the g W^rh Rejo^s 

of time of five years. Construe- European country. In the joint counter-oart had to be wnimrf a orach twromno) training nmt very ambitro 

tional methods and techniques ventorT the Federal Gorem- up. JeStotoSSTreCTa^^i^ed schem f !° r “ anp<)wer 

are changing very rapidly. me nt holds the majority - ' P nr ^ ary i 

Mechanisation of processes have interest • I “** higher levels of eduratun. 

made achievable targets impres- ^ . , . MfitfiTI RlS qualified personnel. The ptob- la non-fonnal educational pro- 

sive. But bearing to mind toe , ^ „ lem of the shortage pftouldtag g^nimes are less well articit- 

constraints caused by toe world. in- the hands Of Building and construction materiaVplant and Cqnipment lated and quantitative 

shortage of building material, expatriates. There have grown contracts' under the Third jjnatitutes a_ ^ 10 ^ threat to impact is uncertain. Despite 
the difficulties of importing ^ p r5D ° ver • ye f rs a National Plan have not begun to success_of toe Flail, espeo major efforts envisaged 
plant and equipment, and toe l ^ enan contracting firms be awarded, but contracting Acuities have they will fall significantly short 

shortage of skilled manpower, wfa ose performance has been firms like Dumez, and Julius _ ^hiadequate fa recent of requirements. The onU 

a good contractor would be have contracts dating tnnjk a Is planned, however, for meeting the manpower 

doing extremes- weUV,if he SzJSZl * T0 , m ** Seco “ d PIan whos e to bmld more cement factories, requirements is for a sigaifr 

executed work to the 'value of “J So _ ns to **. between e f ai * bs 'lx iron and stwl jam- ^nt importation of foreign 

NIOm. a year. Viewed from 'jJZSrl. c A °« pa ^ , t0 N100-150m. The major diffi- Plexes and improve port faclll- in high and inter- 

this standpoint, the .country ^ oni | o^oYataitoS^^d which might impede ties. The nmdnnes and equip- mediate levels'and for a m*s* 

would require between 200 and ^^“one notoSTSveto^ £* implementation 0 f ment required to f build these ive expansion of noxrfonwl 

300 first rare contractors to 'iSSLSSr . ■ *>“ Programme are shortages essential complexes would fur- educational programmes at all 


300 first rate contractors to S ^ Programme are shortages essential complexes would tor- educational programmes at all 

attain the targets set by the S“Vtod^fr^thf?dvS?of ° f ■ Capable «m. the? incrwse toe strain on the levels of education. 

Plan. -Firat rate contractors do P T“ : qQak ? ed ^ levej port, facilities.. . - nLiS-mi-nh 

not exist in these numbers. ...intermediate manpower. , . . r c . ^ ^ ” DlCJOIIiapB 


JF 

mUAUS UlTEUUnaiiAL 


WILLBROS (OVERSEAS) LIMITED 
PROVINCIAL HOUSE 
62-68 EDEN STREET 
Kl NGSTON - U PON - TH AM ES 
SURREY KT1 1EJ ENGLAND 


8 TEL: Ot -549 4471 TELEX 928172 S 

o o 

« ..... 8 

S^^essse*®®®®®®* 5 *®® 33 ® 9 ® 55 *® 9 ® 9 * 555 *® 50 * 606 ® 55 ® 05 ^® 0 ® 6 *® 50990 ®®® 9 ® 


mu in uiese numucra. wcre previously interested only ^ ldi “ 

_ _ in the consulting aspect of the 

Tnmf VPntllTP industry, but in recent years, “ 

tfvuif tvuuuv they have begun to form con- 

Nigeria has attracted Various struction companies. The reason 
nationalities into its building for this change is simple; the 
and construction industry since liberalisation of credit facilities -*■ 

it attained independence. The by finance - houses and the f 

British, who were v.ib the formation of merchant banks 
majority in this field' before have removed the old financial 
independence, appear to have constraints on the aspirations of 
withdrawn during 1965-70. and Nigerian professionals, 
a new crop of contractors Nigerian participation has 
mainly from the Western Euro- been further increased by the 
peac countries has invaded the indigenisation decree, which 're- 
sector. Such companies as quires that at least 40 per cent. 

Dumez grew. up. little splinter of the share capital of foreign- 
groups sprang from the ‘Italian owned contracting firms is sold 
group of Cappa and D’Alberto. to ^Nigerians. This measure has - v 
the Germans gradually brought the individual member 
extended their influence with of the- public as well as Govern- 
toe appearance of such com- ment financial participation into 
parties as the Monier Construe- the building and construction 
tion Company and lately Julius industry. 

Berger, which made a lasting Government participation In 
impact as a result l of the the building and construction in- 
lightning speed with .which it dustry is not a new idea. The 
built the Eko Bridge ^between governments of the old Western 
Lagos Island and the mainland, and Eastern Regions formed 
Recently Eastern European companies in partnership with 
countries have begun to show the Israelis. More recently, • • - 

an interest in the SNigerian Mid-West State of Nigeria has 
building -and" . construction developed wholly owned cou- : * ‘ ^ 


high level P ort - facilities.. 
manpower^ .- . - 0 n 

construction U 
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NIGERIA XI 
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Industrial development, must provide employment for 
the growing urban population and supply the domestic 
market But eventually Nigeria hopes to become : 
a major exporter of manufactured goods. 
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ONE OF Nigeria’s main aims 
under the Third Development 
Plan is to use its oil wealth to 
lay the foundations of a strong 
industrial base. . . Initially 
industry- will" be. used to provide 
employment fot Nigeria’s- grow- 
ing urban 'population -and to . 
supply the enormous domestic 
market ; but the- long term aim 
-is to become a.-major industrial 
exporting, country.'- 

Manufacturing industry makes 
up only about 8 per cent q£- 
GDP and this share has risen 
only slowly since independence, 
when it was around 5 per cent. 
Nigerians are fond of pointing 
out that Brazil, a country ; with 
which they feel they have much . 
in common, derives about a. fifth 
of its GDP from" industry. 
Nigerian industry earns ~on 
average, only about. 2 per cent, 
of the country’s foreign 
exchange. 

About half of Nigeria’s manti- 
-facturing sector is made u p of 
low technology light industry, 
such as textiles, tobacco and 
food products. There is only a 
very small engineering -sector, 
with big gaps being the lack of 
manufacture - of agricultural 
machinery, electrical equipment 
and transport equipment. There 
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General Govxm takes to tlie road in Nigeria's first locally assembled car . 


is practically no industrial ■ . 33 oer cent oF the confirmed in 1973 with the dis- bouring Dahomey to exploit 

chemical, fertiliser or pesticide About lending in. the covers- of between 86m. and high quality limestone deposits 
industry- Srd™elopmont ptaSci is being 105m. tons of what is believed there. It expects to take more 

One reason for Nigeria s Ln ra 0 * - - - •- *- - -,t «■»*<>« on « D r ».an+ nf th* mmiuv 


One reason for Nigeria’s ™the S to be ^7h grad7 Wore at than 30 per cent, of the equity 

-industrial weakness is that with transport and Itakpe in Kwara State. and invest about N7m.- 

talented Nigerians usually pre- ^n^^ation taking the The Government has now Two -major car assembly 
fer to go into commerce rather single share. In directly decided in principle to site a pf an ts have recently started 

than into manufacturing, J ^ industry the blast furnace complex at production— a Volkswagen fao 

believing that profits there are r „ e * t ha ^ three main Ajaokuta on the River Niger, tory at Lagos and a Peugeot 

bigger and come faster, as . The fi „ t t0 set close „to Itakpe and also near plant a t Kaduna. The Govenv 

inrteed they often do. pother larne-scale heavy indiistrv coking coal discoveries. The meat i s going into partnership 

r p ason operate^ in a land of « on Government plant will be built, with Soviet w ith three commercial vehicle 

vicious circle: because Nigeria - . 1h «- ec0Dd is to attract assistance and Nigerians are makers, one of them British 

is not a manufacturing country ™ ' • il>vestor , t0 set up already being trained in the Leyiand. to make 18,000 trucks 

it has a relatively under- . exporting engineering Soviet Union. But studies are a year in three factories. It is 
developed infrastructure: water chemical industries funder still going-on and. the project, estimated that by the third year 

supplies. telecomnuimcaUons, i n di«renisation decree these to' which a tentative allocation of production 15 per cent of 

electricity and rail companies wiil be expected tb of NSOOm. has been given, is the “completely .knocked down” 

are often scarce antf «sua.l jty j oca ]iy not expected to be in production value will be of domestically 

- expensive: because the d _. CO urse) ; the third is to before the early 1980s. When produced parts. Both cars and 

relatively little ehcourage' sn^B-scale Nigerian -it ’ is ' going, . however, other trucks of internationally-known 

industry there -aye rel* u y manilfacturin& . businesses with Nigerian industries should be marques made in Nigeria will 
few skilled workers wh? c -- boosted by the availability of eventually become a big export 

be employed in new ventures, -loans. . , ,y .Joca\ iron and steel. item. 

Finally, as the • Government -The Government "wants to 

admits, industrial development * - increase. Nigeria’s cement pro- T 

in the past has been frustrated I) ^ICFCU - • ducthin -to bridge the - gap | .nP TTll f.flK 

by the large numbers of per- ■• 'mu. l, oSt spe ctacular Govern- between^’ local supply, which • 

mits and licences that have had ^nentoroJect is for Jto inm and is 'expected to .be about In the field of chemicals the 

to be obtained, by delays ^ tKe idea for 1 Ora/ tons in the next five Government has plans for a 

payment procedures and diffl- w been around for the years, and demand, which petrochemical complex to pro- 

culties in dealing with customs “ ■ d vaxious con- is put at 20m. tons over duce ethylene, polyethylene, 

officials. The Government s*ys last is years differerft the same period. Three new chlorine, PVC and other pro- 
in the plan that it is determined . Most of these schemes cement plants are planned in duds. It is intended to site it 

to remove this bottleneck, whemK. Most ™ my of which th e Government will par- near Port HareourL but as tech- 
although it is to a large extent nmrwo ^ tidpate ;aDd existing factories nical partners have not yet been 

the inevitable product of a jrop . (^ . J ^ soviet vriU be Branded. The Nigerian chosen the project is a Jong 

large, relatively inppenenced n jgj* «- renorted better ore- Government also intends to go way from starting. A nitro- 

and overeentralxsed bureaucracy were eventually' into a joint venture with neigh- genous fertiliser plant is to be 

. and may prove hard to change.. prospects, wmen were ^ ^ built 'in association with -the 

. - ' petrCHChemical complex. Two 

• j.- , liquefied natural gas plants are 

• • to be built with 60 per cent 

federal participation, one with 
Shell-BP and one with. Agip- 
Pbillips, at a cost, of N1.26bn. 
Finally the new oil refinery at 
Warn is under construction and 
a further one is planned for 
Kaduna. 

As in the big agricultural 
projects. Government participa- 
tion is necessary to ensure that 
the projects actually get off the 
ground, and to give Nigeria 
control of ite economic destiny, 
while the private capital 
involved ensures that the tech- 
nical partners have a vested 
interest in the project But as 

In,. tTinraial txjwer stations and; a rated output of 120MW wiU be has been stressed, few of these 
ELECTRICITY IS > one of the WB distribution installed at the Ugheli plant. ambitious’ projects are likely to 

essential public utilities which , jon facilities are : Generating units at Kainji come to fruition during the -pi an 

is lagging behind demand- in ud lt»» acuities “? ; ^™ 0 ^| ||er e ts « d from four period . This is.at least partly 

Nigeria. ° the Government h» to eight to raise power output because of their individual size. 

The Government itself * a oIanwit h a ten year from 440MW to 760MW, while In .theory the shortage of 

admits that irregular and Uiegeder-- three new hydiwlecmc pro- 

in adequate Dower supply roo- tu r e 5 T7_ _ tnnemia.' lorts with & combined capacity 


The country’s failure to meet all Hie 
demands for power could be a constraint 
on economic growth 





]V’ 


auuuu —--c— *- — time scale to increase uie geue*- mice ucn — ‘ Nigerian executive capacity in 

inadequate power supply roo; ° . extend transmit- jects with a combined capacity industries involved should 

ktitutes a “binding constraint • v d Jilj bution jj nas tb‘ 0 f Sj30MW will be built on the not be mtlc h 0 f.a hindrance 

tb economic growth and says s ‘ . - da1 Growth and ‘'Kaduna and Gongola rivers and because the plants are being 

that despite enonnous capital that economic and . near Jebba: . built and operated by outside 

investment in the 'last five . . development 0 f the' The hydro-eiectne potentials organisations. In practice; how- 
years there has not been much ■ . hampered by of three dam sites at Ikom, evert the planning stages which 

improvement in power output demic shortages of power Makurdi and Lokoja, estimated b ave been handled by the 

Generating capacity, from su _ oly Emphasis will be placed'; at 400, 600, and 1.950JTW res- Government have taken much 

hydroelectric and on byd’rtxlectric power develop^ pcctively, will also be tapped. ]onger they need have 

stations remamed relanvelj nt in view 0 f its less complex NEPA is to install by 1 m 0 The long delays in giving 
stagnant at about 690MW wnue ^ al and maintenance, additional 3.144 kms. of 330 kv g0 . a hcad to the vitally- 
ennsumption rose from 1,100m. ^lems and all the idle and 2^72 kms, of 332 k\ tranfr- n ‘ Peded Warri refineo’ (which 
kWh to 2.000m. kWh between « v at Kainji dam in’ mission lines to caver all out d jfl- ert iit contractors have 
1970 and 1974— an annual h wi]1 be utilised. . the remotest parts of. the 5^5^ ti mPS offered to build) 

growth rate of about 20.o per country. . is a good example. Government 

cent. . _ _ The highlights of the N220m. processes appcar i 0 be unneces- 

- - iPonemictlAn V • .l ^ 


•«'« • m . . process appucu lu uc uimcita' 

The post-war oil boom and TiirhinAC investment include transmission c[> raplex and the Govern- 

the phenomenal growth of * U1 .lines between Sapele-Benm, me0 ^ ^ often roliictant to corn- 

industry. commerce and urban- NEPA'will continue to phase ' Benin-Lagos, Benin-Omtsha, mit itself. It would be remark- 

isation has left the National ou t its 1 small and uneconomic Kainji-Lagos and Jebba- ahlfm if maps nf this nature did 

' intliArlfv - T t- otlrt WWI- rtni. An 


* National out its 1 small and uneconomic Kataji-Lagos 11115 afa]e ^ 0 f t hj S nature did 

Electric Power Authority isolated - undertakings and con- Qshogbo-Ikeja- Another 35 not ^ntinue to hinder the big 
d to main- centrate on the construction of transmission extensions and 1m- srhemes m the olan. 



:l< 
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(NEPA) hard pressed to main- centrate on the construction m transmission extensions ana 1m- scbemes j n the plan, 

tain an adequate supply of Iarge generating facilities m pr0V enients are also scheduled - _ cnmnlex 

power. It is a target of .severe order to deliver power at much. £or the 1975-80 Development ■ L te -Jen- 

Prcss and publifc : ;criticisms ]ower unit costs, and economise. Plajl , . roauv wiU Sve a uSSl 

for apparently deteriorating on scarce manpower. ... - ; ..Rural electrification schemes ® industries 

service characterised by It is ; hoped to generate an win receive a fresh impetus. ^ 

frequent power failures, and additi0 na] 1.050MW by 19S0. About 250 rural communities espec ^ inT S U^e 
load shedding. bringing the total generating are expected to be electrified b? f nd j v j dua f States are drawin® 

NEPA is not altogether to -to ' l^MW-whidi ^77. ^hile another 250 towns “th^ind^S 

blame for the power shortages, would be .enough to meet the ^ villages they ? intend to stimulate and 

which are expected, to persist country’s projected demands id -jp the national grid by 1980. ^ federaI - Government has 

for some time to come. There the next five years with a small fe, order to eliminate the ad- committpd itself t0 building 
are time lapses of' over four reserve margin. yerfie effects of manpower mQdel industrJa i ^ t es in everv 

years between project Inltia- Four .gas-fired steam turbine shortages— a common problem „ _™, t in * 

tion and completion. A case in generating units of 120M^V each f or development efforts in ’ _■ d * ; ndustrv j n 
point is the delay in building are ..to be installed at . the Nigeria— the two training contrast t 0 its pieseat concen- 
the additional gas turbuws and thermal station in the mid- schools for operation and main- on a few towPS j n 

generating sew , plimned western town of Sapele at a tenance ataff will be expanded Sfluft ^ 0Q ud Ka duna 
several years ago for the Delta., cost of^NII5.5xu. . Tlie Afam a t a cost nf NlOm. ^ north, 

power station mid the Kainji power station - will he extended Taiwo Oirrmvemi ■ 

dam. but not yet In.commission. from 55MW to 100MW, while a * • - 6 J Tam« Rritfim 

Poor maintenanre of the exist- -second gas thermal plant with Lagos Correspondent _ 




Construction 



Large stocks of Reinforcement Steel available with TEST 
CERTIFICATES : 


BS 4449 MILD STEELx30'— BS 4449 HIGH TENSILEx40' 
BRC 65 and 66 — WELDMESH, CHAIISIL1IMK FENCING, 
BINDING WIRE etc, — GALVANIZED. WATER PIPE, 
GALVANIZED CORRUGATED STEEL SHEET. 


Representatives of SGB Scaffolding Equipment in Nigeria— 
caters for your requirements. 


For the best 



contact: 



HEAD OFFICE 


11. MARTINS STREET (2nd FLOOR), P.0. BOX 1035, LAGOS 
PHONE : 23815 25983 

CABLES & TELEGRAPHIC ADDRESS : ROSANUSI LAGOS 
TELEX : 21462 SANBRO NG 


LAGOS STATE 


41, IKORQDU ROAD, YABA. PHONE : 45775 
46. IKORODU ROAD, MUSHIN. PHONE: 44496 


WESTERN STATE : SW7/250, ONIREKE STREET, OLD OGUNPA. IBADAN. 

PHONE: 22008 

OLUYOLE INDUSTRIAL ESTATE, RING ROAD, IBADAN. 

10, IKIRUN/AJEGUNLE ROAD, P.0. BOX 147. 0SH0GB0. 


NORTHERN STATES: (SALES OFFICE) 179. INDEPENDENCE ROAD, 

P.0. BOX 2024, KANO. PHONE : 5728 


U.K. ASSOCIATES : HAINSWORTH WATSON (U.K.) LTD. 

HARLEY BUILDINGS, 11, 0LDHALL STREET. LIVERPOOL L39HT 
PHONE : 051.236.8294/6. CABLES : HAINSWORTH. 
TELEX: 627621. 
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NIGERIA Xn 


The Financial Times Monday June 9 1975 


Free primary education is one of the main planks of Nigeria’s 
current education policy. The cost of this scheme will be ^enormous and 
the programme for the next five years is not likely to be completed on time. There 
is also a growing need for better secondary education, and the shortage of 
qualified teachers is likely to prove a major stumbling block. 

5 education explosion 




NIGERIA IS ABOUT to embark 
oq a massive five-year explosion 
in education which will cost 
more money than was spent in 
the whole second national 
development plan. Tlie most 
spectacular part of the develop’ 
ment is the attempt to fulfil 
General Gowon's promise to 
establish free universal primary 
education. 

General Gowoa made the 
promise in January. 1974. in 
reply to a question from a little 
school girl in Sokoto. in the 
North-West. He told her that 
universal primary education 
(UPE) would be established in 
April, 1975- Federal officials 
soon rephrased the announce- 
ment, however, saying that UPE 
for six-year-olds would be 
launched in 1976 and would be 
progressively extended to 1979 
when it would become com- 
pulsory. 

To understand the magnitude 
of that commitment it is neces- 
sary to venture into the plethora 
of statistics with which educa- 
tion in Nigeria is beset. In the 
whole country in 1973. 4.75m. 
children were in primary educa- 
tion. If the target of UPE is 
achieved there will he an esti- 
mated 11.5m. children in 
primary schools in 1980 — an 
increase of 130 per cent, in 
five years. 

Between 1960 and 1971 
primary enrolment increased by 
25 per cent, from 2.9m. to 3.8m. 
Thus in the next five years 
Nigeria is trying to achieve 
more than five times the per- 
centage increase accomplished 
in the 1960s in half the time. 
To meet the target, the number 
of primary teachers will have to 
increase from 150,000 to 330.000 
by 1931. meaning an annual net 
increase of 40.000: an extra 

150.000 classrooms will have to 
be added to the estimated 

120.000 already in existence: 60 
to 70 new teacher training 
colleges will have to be built 
each year for the next three 


years (there are about 140 at 
the moment) and 30.000 extra 
trainee teachers will have to be 
enrolled each year (the present 
annual intake is 13,500). and 
at least 2.300 .teacher educators 
will have to be recruited or 
trained to join the present 1,500. 

The Federal Government Is 
paying both the capital and the 
recurrent cost of UPE, allocat- 
ing N300m. to new scbools and 
N200m. to teacher training. A 
crash programme of school 
building has been ordered and 
teacher training colleges have 
already increased their intake. 


Distorted 


These statistics give some 
idea of the global scale of UPE. 
But they give a distorted pic- 
ture of the reality. Primary 
education is very unevenly 
spread in Nigeria. More than 
a quarter of the primary school 
population was In East Central 
State in 1973. East Central. 
Lagos and Mid-West are close 
to UPE already: In other 
southern states there is still 
some way to go. while in the 
six northern states primary 
education is on a tiny scale by 
comparison with the south. In 
Kano state 120.000 children are 
in state primary schools: the 
1980 UPE target is just over 
lm. In the six states there are 
just under lm. state primary 
school children; this will have 
to increase to an estimated 
5.48m. by 1980, an increase of 
more than 450 per cent . 

Travelling in Nigeria one 
finds a contrasting picture. In 
the south officials are reason- 
ably confident of meeting their 
UPE targets. In East Central, 
for example, a 'brash teacher- 
training programme is already 
underway with about 6,000 extra 
teachers enrolled. In Rivers 
State, output of teachers is held 
back because the. advanced 
teacher training college needed 


to train teacher educators will 
not be able .to expand its intake 
until its new premises are ready 
in 1978, so it does not expect 
to be on stream untiT 1981. But 
this is still good compared with 
the north. 

North Central State is one of 
the better-off northern states for 
education and hopes to have ex- 
panded the number of teachers 
under training from 20,000 to 

28.000 by the end of the year. 
Bat this is behind schedule and 
far short of the total needed. The 
main reason for the shortfall 
is that the federal Government 
has only supplied 27 of the 
promised 200 teacher educators 
needed. Meanwhile the school 
building programme which 
should have started in 1974 is 
ba.ely underway. The state does 
not really envisage getting more 
than about three quarters of the 
way to UPE by 1980. 

UPE is held up by the logis- 
tical. impossibility of suddenly 
producing the vast numbers of 
teachers required — something 
that depends on building col- 
leges for them and on having 
enough teacher educators to 
teach them. Although it is not 
usually hard to find the candi- 
dates for teacher training col- 
leges, up to one fifth of those 
leaving the colleges do not go 
into teaching at all. This is 
partly because the teacher train- 
ing course is seen as a useful 
stepping stone to other acade- 
m ic courses or to jobs, and 
partly because teaching at pre- 
sent is not very highly regarded 
in Nigeria. Conversely, every 
educated Nigerian who is 
attracted into teaching is a loss 
to other professions which badly 
nepd him. 

There is also the problem of 
building the schools and. prob- 
ably more important, the houses 
for the teachers. This requires 
planning and administration, 
and means a permanent battle 
against the shortages of con- 
struction capacity and materials 


in Nigeria. It is unlikely that 
the 1976 proposed intake of 
2. 5^ chjM--»Ti will achieved. 

The federal Ministry of 
Education and the ministries in 
the states have been making 
strenuous efforts to prepare for 
UPE, and both teachers and 
teacher educators have been 
hired abroad. Yet at the 
federal level it is difficult to 
avoid the impression that the 
approach is somewhat starry- 
eyed: for example, while UPE 
is only being offered to those, 
aged six in 1976, some officials 
claim that it will be possible 
to take children aged seven, 
eight, nine or ten as well — an 
enthusiastic attitude which 
appears to disregard totally the 
statistical realities. 

An excess of enthusiasm may 
be natural in a country which 
has an almost emotional 
attachment to education. What 
is perhaps more serious is that 
the UPE scheme appears to 
have inadequate answers tp 
some of the problems it is 
throwing up, and that in con- 
cept it seems to beg several 
important questions. 


Literacy 


Enrolment figures in the 
mainly Moslem north — 
especially the “far north" — are, 
as has been stressed, very low, 
and. according to the definition 
laid down by UNESCO, literacy 
is only about 15 per cent. But 
this does not take into acconnt 
the fact that 75 per cent, of all 
children (and 95 of all boys) 
go to Koranic or Islamic schools 
where they learn the Koran. If 
literacy were judged on ability 
to recognise Koranic texts which 
have been learnt by rote literacy 
in the north might be put at 
65 per cent, or more. The future 
of the Koranic schools is one 
of UPE’s unsolved questions.- 
Koranic schools adhere 
rigidly to the Koran which pro- 
vides a moral framework for life 


but confers little practical Infor- 
mation. One proposal is that 
State primary schools should 
develop alongside the Koranie 
scbools and that the common 
practice of sending children to 
State schools in the morning 
and Koranic schools in the after- 
noon. should simply continue. 
A more ambitions idea is that 
the Koranic schools should be 
expanded into primary schools 
—thus “nationalising^ them and 
making them teach the three Rs 
inaddition to the Koran. 

Although this would make 
more economical use of facilities 
it would mean merging two quite 
distinct cultures and would- not 
appeal to many teachers. This 
leads on to the whole question 
of the cultural effect UPE is 
really aiming at in the north. 
It is hard to tetl whether or 
not the federal Government has 
considered the question Many 
families, fearing that UPE 
threatens their way of life, may 
well resist it strenuously. Even 
if they do not oppose - it on 
cultural grounds, they are very 
likely to do so on grounds of 
economic practicability; they 
sensibly realise that a child 
away at school all day means 
one pair of hands fewer on the 
farm: that the child may leave 
the land altogether and drift 
into the “sinful’* life of the 
city; and that UPE may qualify 
the child for a job .which does 
not exist. UPE has landed state 
governments in the north with 
the task of dealing with . human 
problems like these. - 

One has a similar feeling that 
UPE is often seen as an end 
in itself when one considers the 
impact it is likely to have with- 



If OPE plans are fulfilled, 11.5m. children w ill be receiving primary education 
by 1980. Current plans ' envisage an addition of 150,000 primary school classrooms 
to a total of 120£00 now hi existence . 


in the education system. At pre- 
sent tpe ratio of primary to 
secondary education is about 
90:10, which, the Third Develop- 
ment Plan notes, compares un- 
favourably with the ratio .-of 
60:40 is many advanced. ecoso^ 
mies. This should not overtook 
the fact that since independence 
expansion in secondary -educa- 
tion- has been far faster .qian 
primary — enrolment grew '■ by 
153 percent, between 1980 and 
1971, when it reached 343,313. 
and by 1973 enrolment had 
reached 448.904. Its annual rate 
of expansion is about 11 per 
cent compared to primary’s 
present rate of 5.5 per cent. 

Under the Third Development 
Plan Nigeria intends to bohst 
its secondary enrolment by 
about lm. to 1.55m. kr 1980. 
This means spending nearly 
Nlbn. (the total allocation for 
education in the plan is N2.5bn.) 
building about 800 schools and 
producing about 10.000 . new 
secondary teachers each year, to 
cope with' the estimated 200,090 


pupils expected to go into secon- 
dary scbools annually. 

Expensive 

Even if this is achieved-^and 
it is subject to the same physical 
constraints as primary educa- 
tion, while being much more 
expensive per pupil — the ratio 
of primary to secondary educa- 
tion will hardly have altered 
Instead of being 90:10 as at pre- 
sent it will have become about 
88:12. In order to alter this ratio 
there will have to be ■ further 
massive expansion of secondary 
education in the 1980s, assum- 
ing that UPE has by then been 
achieved. A transition rate from 
primary education to secondary 
education of 50 per cent, is en : 
visaged for the early 1980s. 

The expansion of secondary 
education, including technical 
education, is essential anyway 
for Nigeria's . manpower needs. 
If primary education expands 
as - planned it will consume 
resources, especially human re- 


sources, which might otherwise 
hare gone into secondary educa- 
tion. It will make the 
education system expand so fast 
that it may .be hard to keep 
proper control of the curricu- 
lum, and of teaching method; 
and standards. Finally, it will 
amount to a commitment to 
spend Increasingly large sunn 
of money, on education year hr 
year, so that education mk> 
taking up a dangerously large 
proportion of the GNP at a 
time when ' Nigeria's main 
source of income, oil revenue, 
may well be in relative 
decline. 

But it is churlish to end a 
discussion of an obviously noble 
and egalitarian project such as 
UPE on such a sceptical note. 
Nigeria already has one of the 
best education systems in 
Africa and it has the emotional 
commitment and the financial 
wherewithal to let more peopie 
share iL 

James Buxton 


NIGERIAN PRODUCE 
MARKETING COMPANY LTD. 
IN PERSPECTIVE 


Relations between N^geria^ government and 
the universities have been under strain for some years. 
Ethnic problems haye been at the forefront of the disagreements 
r bat there is also a fundamental difference of opinion . 

. about the role that the nniversities should play. 

The universities 


One of the most important sectors of the Nigerian 
economy is agriculture and it will continue to be so 
for a long time to come. At present, about 75% of 
the country’s population is engaged in agriculture, 
and allied industries. And in spite of the recent boom 
in the petroleum industry, the agricultural sector- still 
accounts for more than 50% of the Gross Domestic 
Product. Also, agricultural exports have always 
been a major source of.foreign exchange earnings for 
Nigeria and have, until quite recently, been the pro- 
pelling force for the country's economic development. 

The vital role which the Nigerian Produce 
Marketing Company Ltd performs in the Nigerian 
economy becomes evident from an examination of its 
functions in relation to the controlled agricultural 
produce, particularly realising that the 'bulk of the 
farming population’s income is derived from the sale 
of controlled produce. Under the Export of the 
Nigerian Produce Law, 1958. the Nigerian Produce 
Marketing Company Ltd (NPM.C) is enabled, by 
virtue of an exclusive licence granted by the Minister 
of Commerce & Industry, to arrange for the export, 
shipment and overseas sale of all produce purchased 
by the States' Marketing Boards for export 

However, in order to ensure improvement in the 
overall efficiency of handling controlled produce, the 
Federal Government (which is now the Producer 
Price Fixing Authority responsible for fixing pro- 
ducer prices for all controlled agricultural produce) 
has, with effect from 1st April. 1973. taken over the 
NPMC. Instead of the NPMC being the overseas sell- 
ing agent for the various State Marketing Boards, as 
h*+hoi-tn. *he Comnanv is now responsible for pur- 
chasing produce from the farmers through the States’ 
uirt-a'in® at *he pmrtticer prices fixed hv the 

Federal Government. Consequently, the States’ 
Marketing Boards now act as agents of the NPMC in 


effecting the actual purchasing of the produce from 
the farmers. The main purpose of the Federal 
Governments takeover of the NPMC is to ensure that 
remunerative producer prices are fixed and paid to 
the farmers in order to encourage increase in pro- 
duction. 

The commodities handled by the NPMC consist Of 
the following: 

COCOA • COTTONSEED 

GROUNDNUTS SOYABEANS 

BENNISEED PALM. OIL 

PALM KERNELS COTTONLINT - 

COFFEE .& COPRA 

Subject only to the satisfaction of the NPMC's con- 
ditions for registration, the NPMC is always delighted 
to open negotiations with anv buyer in anv country 
of the world for the sale of Nigerian Marketing Board 
produce. 

The NPMC requires cash payment to he madein 
foreign exchange. Quotations are, therefore, made 
in foreign currencies. Terms of sale depend, to some 
extent, on the type of sale made i.e. whether C.I.F. 
or F.O.B. But generally speaking, payments are 
required to be made through Irrevocable Letter of 
Credit. For highly reputable buyers, who have had 
business connections with the NPMC for over two 
years, the Company may accept payments on the basis 
of Cash Against Documents for C.I.F. Contracts. - 

Sales are never made on terms involving barter 
or the granting of credit Also, the NPMC does not 
appoint any agent for the selling of the commodities 
handled hv it. It does not therefore, pay any com- 
mission whatsoever. 


BY J980 Nigeria will have no 
less than ten universities, five 
of which will have been estab- 
lished by the ruling military 
regime. There will then be 
some 44,000 students in the uni- 
versities, about double the pre- 
sent (1975) total figure. There 
can be no denying that univer- 
sity education in Nigeria has 
come a long way since the 
establishment of a University 
College at Ibadan in 1948. (This 
became the first university in 
Nigeria, the University of 
Ibadan, in 1962.) Under the 
current • five-year Development 
Plan, the Government is pro- 
posing to spend N2.5bn. as 
capital investment in education, 
a figure which represents 
roughly 8 per cent, of projected 
tnfal capital expenditure by the 
Government. 

Nigeria's universities fall into 
two categories: Federal and 
State. Of the former, there are 
at present four: the universities 
of Ibadan, of Lagos. -of Nigeria 
(Nsufeka) and of Benin. This 
number Is expected to increase 
to eieht. with the establishment 
of four new universities at 
Mairfuguri. Sokoto. Jos and 
Calabar, during the current 
olan period. The State univer- 
sities are the University of IFe 
and Ahmad” Bello Um'versifv in 
Zaria. Bv 1980. therefore, there 
will bp four universities In the 
"Northern” S*ste< and four in 
the Roirth, a distribution wh««*h 
no doubt reflects part of the 
ooliticai resMtiesv of contem- 
porary -Nigeria. 


Source 


For detailed information regarding the operations of the NPMC, please contact: 

THE GENERAL MANAGER, 

NIGERIAN PRODUCE MARKETING COMPANY LTD., 

72, CAMPBELL STREET, LAGOS, NIGERIA. 

Telephone: Lagos 25241-6. Cable: E MAD EX LAGOS- Telex: 21250 & 21251. 


Whether the universities are 
Federal or •‘State,” the main 
source of funds is now the 
Fedeal- Government, which 
channels its financing through 
the National- Universities Com- 
mission, a body not unlike the 
University Grants Committee In 
the U.KL But with the increas- 
ing dependence of the univer- 
sities on Government, there has 
arisen the -whole question of 
university autonomy, a question 
which underlines every discus- 
sion of the relationship be- 
tween the Government or the 
State and the universities. The 
question has become more im- 
; .tenant in the last couple- of 
as, iR_Uie absence of any 
tied opposition, the uni- 


versities are coming to see 
themselves as guardians of the 
*• social conscience " of the 
country. 

An example of this is the 
students* demands made earlier 
this year. These were that the 
Government should accept as a 
matter of urgency a policy to 
p.ovide free education for all, 
proclaim as a matter of urgency 
a policy to rehabilitate the 
extremely deprived members of 
the society (such as the beggars 
who are to be seen in every 
town) and announce a pro- 
gramme of a return to civil 
rule. To back up these and 
other demands (for example 
that the. Government should 
release to the public the salary 
scales paid to members of the 
armed forces) students at 
Ahmadu Bello University 
embarked on a boycott of 
lectures, which lasted for a 
week. The boycott was taken up 
at the University of Ife and. 
after over a week, the Council 
of the University 'thought - it 
wise to close the University to 
students. 

The closure of Ife became 
the signal for the students at 
Ibadan and Lagos to follow the 
example of their Ife colleagues. 
A similar boycott of lectures at 
Ibadan .and Lagos rapidly de- 
generated into violence and 
some vehicles belonging to the 
Government were burnt by the 
students. The authorities of 
Ibadan a'nd> Lagos were also 
forced to close their universi- 
ties. When, after a week. Ibadan 
and Ife sought to reopen, they 
and Lagos were ordered by the 
Government to stay closed, 
which they did for about a 
month. None reopened until the 
Government gave them permis- 
sion to do so towards the end 
of March, following which all 
three universities resumed nor- 
mal duties on April 1. 

The brush with the students 
was no isolated event Two years 
earlier there had been a similar 
confrontation between the Gov- : 
eminent and the teaching staff. 
The reason then was the de- 
mand by the teachers for salary 
revision. * Their salaries, they 
claimed, bad remained unaltered 
Since 1958. The Teachers Assn, 
ciations. called on their mem- 
bers to embark on a strike, an 
action which — since there was 
a decree banning strikes- — the. 
Government interpreted as a 
breach of the law and against 


which.. it reacted . hy ; ordering 
them to return to work failing 
which they were to vacate the 
University houses in which they 
lived within three days. Troops 
were put on the alert, ready to 
enforce the “ quit order ” notice 
if the teachers refused to call 
off the strike. A climb-down 
by the teachers — almost at the 
last moment — saved what could 
have turned into a major catas- 
trophe^ 

The teachers having called 
off the strike, the" Government 
for its part undertook not to 
insist on the teachers signing 
a pledge to be' of “ good be- 
haviour” a demand which the 
Government had made, when it 
issued the “quit ” order. 


Strained 


It is not too difficult to ex- 
plain the strained relationship 
between the Government and 
the universities. Ethnic differ- 
ences have alwajs been a source 
of friction ill Nigerian society, 
and the universities have not 
been immune from this malaise. 
•Whenever, . therefore, the oc- 
casion arises - to appoint top 
university executives, there 
have been periods of extreme 
and intense competition, be- 
tween- . the various ethnic 
groups, competition which in 
some cases has led to open con- 
flict. A good example of' this is 
the. dispute over the appoint- 
ment ,of a Vice-Chancellor to 
the University of. Lagos in 
196a. The conflict which arose 
over that appointment all but 
resulted in the - destruction of 
Lagos -as a University. In fact, 
some, would argue that Lagos 
has never quite recovered from 
the: losses it suffered when a 
number of the* ablest academics 
resigned ’ in protest over the 
way -Dr. Biobaku was ap- 
pointed . Vice-Chancellor. 

Ibadan has not been without 
its share of ethnic pettiness 
and Van de Berghe has docu- 
mented ; Ibadan’s history of 
ethnic squabbles in his. study of 
“Power and Privilege in an 
African University.” It is iri the 
light .of . this history -pf ethnic 
conflicts -that .one 'can under- 
stand ’ some of the- recent 
Government actions. Besides be 
ing the one who pays the pipei 
and is' therefore In a pvition 
to call the tune, -he C rn- 
ment argues that -.slice the' 


universities appear to be unable 
to manage their domestic affairs 
■peacefully, then as the body re- 
sponsible for the maintenance 
of law and order, it could not 
remain indifferent To this end, 
the Government has had the 
charters of the universities re- 
vised to give greater Govern- 
ment control over the appoint- 
ment of the members of the 
governing councils. The Govern- 
ment has now reserved to it- 
self ultimate responsibility for 
the appointment of vice- 
chancellors. a task previously 
carried out by the councils of 
the universities. And that is 
not all. The Government has 
also sought to dictate tn the 
universities what they 'should 
be doing. Thus it has •‘sug- 
gested ” that universities with- 
out Schools of Basic Studies 
raav want to examine the advis- 
ability of introducing such 
schools. 

These actions have been in- 
terpreted by the academics as 
serious encroachments on the 
autonomy of the universities. 
There Is a real fear that unless 
the Government is somehow 
checked, it. may one day want 
to determine what should nr 
should not be taught in the 
Universities, dr who should or 
should not be appointed to act- 
demic posits. This fear is all ih® 
more real since the universities 
have taken on the role of critics 
of the Government and its 
policies, and no one farm Hat 
with the contemporary Nigeria. 0 
scene will deny that there is 
a lot that needs to be criticised. 

But perhaps central to the 
“ cold war ” between the Got- 
ermnent and universities is ■ 
basic difference in outlooK 
about what purpose a u 01 ' 
versity.' is expected 10 
serve. To many people in 
Government, the university is® 0 
more than lust another “ft®" 
tory" geared to 'the production 
of -skills which society needs. ^ ° 
the academics, the university! 
a place for free and unfetter*® 
enquiry into any and 
facet of man. his societv a0 ° ” 
tetal environment. The rt™ 
"tews are incompatible, hut 
*h a ;r resolution must dep^a 
of Nigerian onarers^ 

• - ‘’iriotrs of higher jf earB ‘ 

~ ~ Uh< irrnii : of 1^°*. . 




General Gowon launches I 

Third National Development Plan 






Snr-3s2 _ Nigeria 1 * TUfai National Development Pten ft975- 
*0) was formally launched by the Head of State, Hir 
Excellency General Ypkubu Gowon, in Lagos on 
-Saturday, March 29. 

Spealdng to a largo gathering at -die colourful 
ceremony. General Gowon said : 

. "IT gives me great pleasure TO address you on this historic 
I occasion before formally launching the Third National 
Development Plan 1875-80. You. will recall that I devoted a 
substantial portion of my National Day Broadcast last October 
to the statistical framework of the Plan which at that time was 
In the final stages of preparation. The Plan has nqwbeen ap- 
proved by Government after exhaustive discussion by both the 

' Federal Executive Council and the Supreme Military Council 
during the fust half of this month. Before. going into the details of the Third National 
- ■ Development Plan which we am gath ere d hare to launch, it is proper to review briefly our 
perfor ma nce under the Second National Development Plan 1970-74. 

The final Report of tuir Second National Wan wilt give livgraeter detail the achie v ement s . 
under that Plan Sector by sector. Under that Plan, most of the reconstruction work necessary 
as a result of the civil war were commenced. Today, in the field of Agriculture most of the 
farms and plantations abandoned during the war have been rehabilitated and brought back to 
. production. It is not often realised the great effort that this has emailed and How important 
this rehabilitation programme has been to the rasettiemem erf those of our brothers and sisters 
whose means of livelihood and way of life had been disrupted by the war. One of the dearest 
evidence of the success of the Federal Government's reconciliation efforts soon after the war 
was the great co-operation which the Government received under the programme horn thp f> 
in The war- effected areas. Furthermore, in recognition of the importance of agriculture to the 
' nation's economy. Government intensified its agricultural expansion services and increased the 
supply of fertilizers and other requirements to thefartner. The reorganisation and reforms of the 
Marketing. Board system enabled the farmer to receive higher prices for his produce; and in 
order to supplement the .former's efforts in food production. Government established Food 
Production Companies which brought under cultivation over 60,000 acres in the period. 

One major problem that beset the manufacturing sector at die beginning of tire Second 
Plan was the need to reconstruct industrial faculties damaged during the war. One Is happy to 
record today as one of the major achievements of the period that we are now in a position to 
say that most of the damaged facilities and industrial establishments have been fully reactivated 
and in soma cases, such as the Nkalagu Cement Works, substantial expansions have either 
been completed or well underway, ft is the same story in the South-Eastern State and die 
Rivers State. The manufacturing sector like all other sectors witnessed the establishment of 
new ventures. Two salt refineries at Ijoko and Sapele are soon to go into production; the 
Peugeot motor car assembly in Kaduria and the Volkswagen one in Lagos have been commis- 
sioned and are in production ; the superphosphate’ fertilizer plant at Kadtina is under construc- 
tion ; the fishing trawling projects are at art advanced stage of implementation and many other 
projects have had studios completed on them for implementation in the Third National Plan. 

. The lest four years saw the construction of about 3£20 km or 2^00 miles of roads while 
work is underway an various other roads with. a combined length of about 2£60 km or 1.600 
miles. During the period the Enugu Airport wai reconstructed while contract for the construc- 
tion of the airports at Kano. Legos, Jos, Uorfn and Calabar have been swarded. 

The achievements in the field of education during the Second National Plan has been 
phenomenal; Primary school enrolment which. itriod at 3.5 million in 1970 shot up to 4.5 
million by1973. Secondary school enrolment which stood at 343,000 in 1971 nearly doubled, 
reaching a figure of 649,000 by 1974. Univeretty enrolment which stood at 14.500 in 1971 
had risen to about 25.000 by 1974. These expansions had in turn necessitated the expansion 
. of existing facilities by the Federal and State Government. In the case of the Federal Govern- 
ment it has involved amongst other things the establishment of Federal secondary schools tor 
boys and girls all over the country, the establishment of three new schools of Arts and Science 
and the take-over of tha University of Nigeria, Nsufcka. 

. Much of what I have- said so for is contained in past statements by- Government and 
Government functidnarfes. But it is necessary to point to some of them if the direction in which 
this nation Is to be launched by the Third National Development' Plan is to be fully appreciated. 

I do not intend to say anything further about the Second Development Plan just ended, pardy 
because the' Final -Report on -the Plan will detail our performance under that Plan and also 
because the States will no doubt highlight their own achievements under that Plaa when they 
launch their portions of the Third National Development Plan in the early months of the 
FtnancraLYear. ' 

, . During my National Day Broadcast last October, I announced that the aggregate invest- 
ment to be undertaken by the Federal and State Governments in the various sectors of the 
economy wouldbe of the order of N20 billion, while the aggregate. private sector investment 
programme was estimated at N1 0. billion giving a total investment of N30 billion. The magni- 
tude of what we have planned to achieve under the Third Development Plan can be seen in 
better perspective when ws bear in mind that as against the figure of N30 billion projected for 
the Third Plan the Second Plan had a projected capital expenditure of only N3 billion. Although 
the total capital expenditure under the Second -National Development Plan was revised for 
several reasons which I need not go into here, so that thecapital expenditure between 1 970-74. . 
was of the order of N5.3 billion. The level of expenditure anticipated under the Third National 
Development Plan is' of such a magnitude that every Nigerian and every foreign interest 
amongst os must redouble his effort d we are to achieve the high standard and level of per- ; 
formattce that our resources entitle us to attain at tfie end of the period: 

• The philosophy underlying the Third National Development Plan is still the five national - 
objectives so dearly set out in the Second Development Plan, fa approach! (he Plan document 
analyses the problems.. pf the' nation in each area of human endeavour and offers a package of . 
solutions in the form of policies and direct government investments in specific, projects and 
programmes. The guiding principle is the total commitment of the Federal Military Government 
to the provision of equal opportunities for all Nigerians regardless of the place of birth, origin or 
abode. I would like to emphasise that the development schemes we are now embarking upon . 
are the boldest we have ever had. They could be bolder still but for physical constraints and the 
limitations of the time itself. Since succeeding plans have to be based on the success and ■ 
failure of preceding ones, our future plans will be bolder only to the extent to which we are able 
to make the plan we are about to launch succeed. I would now like to review briefly the Plan 
sector by sector; the details of which you will find in the Plan document. 

Agriculture and Rural Development 

It is in the field of agriculture and rural development that the concern of the Federal and 
Slate Governments for the welfare of the individual must maniter itself. Agriculture has always 
been the most important single activity in the economy, it provides gainful opportunities and 
livelihood for the vast majority of our people while supplying food to the general population 
and raw materials to industry. From the early 1920’s until recently it was the most important 
earner of foreign exchange end Therefore the prime mover ofgrowth and modernisation. For 
-the future, it is certain that agriculture will for a long time to come continue to be the occupa- 
tion in which the vast majority of our people will be engaged. 

h follows therefore that any serious effort to i mprove therstandard of living of our citizens 
must of necessity give the greatest possible attention to agriculture and rural development. 
N2J2 trillion has been allocated to agricultural projects in the Plan. This will make it possible for 
farmers to obtain fertilizers, pesticides, and other agricultural. inputs at heavily subsidised 
prices. In addition, tractor hire services and land development schemes will be expanded and 
-financed as an additional help to agricultural production, in order to bring its lending facilities 
closer to the farmer for whose benefit the Nigerian Agricultural Bank was established, the Bank 
will set up branches, in various parts of the country. Accordingly Government will make 
available to the Bank over the next five years, as much resources es the Bank can usefully and 
effectively lend to individual farmers, groups of farm8riL agricultural companies and 
co-operatives. ... 

Government is convincecfthst assistance to the farmer byway of subsidised inputs end 
credit will yield for the former higher production. If tfye farmer isro derive higher incomes which 
Government plans that he should receive from his increased Output; he must be in a position to 
store his crops, and he must be able to get them to the market The plan has therefore provided 
for bold schemes for storage facilities and for farm-to-market roads in the rural areas. Strategic 
grain reserves are being set up in every part of the country. Recertify, tfie.Federaf Government 
took over Trunk 6 roads from State government, the intention being diet having been relieved 
of the financial burden over Trunk B roads the State governments in turn, will be ablerotake 
over some of the Trunk C and Local Authority roads- Most of these roads, especially those in 
the rural areas: have been scheduled for reconstruction during the Third Plan period. 

The Marketing Board system was reformed in 1973. This has already red to substantial 
increases in producer prices, amounting, rn certain cases, to a doubling of prices in the last 
two years. During the Third Plan period, the new system will Continue to offer reasonably high 
prices to farmers. The grain production and marketing company which is now being set up, 
will play the duel roia of stabilising the prices of food grains while at the same time-guarantee- 
ing minimum prices end incomes to the farmers. 

The provision of credit, monetary incentives and supporting services to th8 farmer consti- 
tute only one of the two elements in the strategy adopted for agricultural development in the 
Plan. The second is direct Government investment in large-scale plantations, land develop- ' 
merit end -irrigation schemes. It hs necessary to supplement the farmer's efforts in these ways if 
we ass nation must become fully self-reliant in the supply 'of food to our large end growing 

population. 

it Is now increasingly realised and Government is very conscious of the fact that ihewel- . 
fare of the rural population does not depend solely on agricultural investment and production. 
An important means for Increasing rural incomes and thtftyjalfty of life in rural areas is the 
provision of essential facilities through Government investment In services such as health. . 
education, water supply-arid, electricity. Government plan fo provide these focHraas will be 
mentioned in therelevam sector of the plan. 

Education j ' - 

The total government expenditure for the educatronsection during the Plan period will be 
over N2.6 billion. As already announced last year, the Universal Free Primary Education 
scheme will commence m September 197B. The scheme whetifully implemented will provide 
equal educational opportunities for aD Nigerians irrespective of where they live in tha country. 
Under the scheme, primary school enrolment, which no w-stends at about 5 nuHfon, will rise, tft 

I I 5 million by 1 980- This will call for great effort in the provision of physical facilities and the 
training of teachers. Over 150.000 classrooms will be provided for pupils at en estimated cost 
of N300 million during the period. In the training of teachers over 61600 additional classrooms 
win have to be prodded in Teacher Training Colleges for primary school teachers at a cost of 

W2M The take-over bf primary education from the States' Governments will further enable the 
Stans to devote greater resources to projects and schemes beneficial to then people. 

At secondary school level it fs the aim of the Government to at least treble by 1 960 the 
secondary school enrolment which ere present stands at half a mitfion. Our secondary school 
enrolment therefore should stand at approximately 1.5 million by 1980. One of the greatest 
handicaps In secondary .education is tbe inadequacy of existing facilities in terms of quantity 
and quality- In order to remove this obstacle. Government has decided during the Han period 
to undertakes major programme of improvement of and expansion of existing schools. In order 
to achieve a wider spread of secondary school facilities, however, about 800 new secondary 
schools will be opened throughout the country during die Plan period. ■ 

With regard to university education. It is Intended to more than double the present enrol- 
ment during the Pfan period. Accordingly, university enrolment, which now stands at about 
23,000, wiU increase to about 53.000 try 1980. This will call for the expansion and consohaa- 
tion of the existing universities. Government has also decided to' establish four other new 
universities under tha plan. In prosecuting the university programme care will be taken to 
ensure that the partem of enrolment accords whh tha manpower needs of the nation. 

The trend of Government policy on education is dearly in the direction of free education 
3 T df levels - primary, secondary and university- 1 should like to stress that this doe| not mean 
that education Will be free at all levels tomorrow or next year or.the year after. We have started 
whh Universal Free Primary Educatiorvwe shall gain some experience from the scheme which 
would ceminiy affect future policy on education. All I can say is that just as Government 


decided to make primary education free w hen it feh sure that h could take on that burden so 
.Will it keep the existing education policies under review and taka from time to time decisions 

■ jp the best interest of the nation. 

In respect of the secondary schools. Government has decided to bring some measure of 
immediate relief to those who now bear the burden of high secondary school fees. Govern- 
ment has decided that with effect from the next school year all tuition and boarding fees w«H be 
reduced In ail secondary schools to tha level of tha lowest fees currently charged at Federal 
Government Secondary Schools. University education is already very heavily subsidised by 
Government. Government will continue to pursue Its policy whereby deserving students in 
financial difficulties are assisted by way of scholarship, bursaries and loan schemes. 

Health 

Hitherto limitations of resources of manpower shortage have not made it possible to 
provide -the level of health care that Government would consider adequate for our people. In 
this Plan period, a total of about N700- minion has been allocated for health programme. 
.Government has decided under the programme to Introduce basic health schema which will 
bring curative and preventive medical care within relatively easier reach of the general popula- 
tion. The eradication and control of preventive diseases such as smallpox, malaria and tuber- 
culosis, will engage the attention of the health authorities mare than ever before. Regarding 
materia in particular, Government has allocated N20 mill ion for tfte first phase of its malaria 
eradication programme- 

No matter how comprehensive and effective our preventive services may be, the need for ' 

- improved and expanded curative facilities will continue to grow. Consequently, an ambitious 
. programme has been drawn up for curative services in the Plan. In 1974 we had in the country, 
about 5,000 health establishments of all categories, with a total of 43,000 beds. During the 
five-year Plan period, we plan to set up over 5,000 new health institutions, with a total bed 
complement of about 90,000. We plan also to establish, staff and equip 12 new teaching 
hospitals, 110 new gar oral hospitals, 1,400 health centres and 6,000 health clinics. An 
important feature of the health programme is the provision of 1 ,500 mobile health dirties for 
rural settlements which may be too remote or widely dispersed to have their own health 
institutions. 

Industry 

The Industrie! programme in this Plan. ft'b hoped, will constitute a turning point in the 
history of our industrial development. Hitherto,. manufacturing industry in Nigeria has been 
concerned principally with the production of light consumer goods such as beer, soft drinks, 
cigarettes, shoes and textiles. The nation is now on the threshold of an industries revolution 
which will be characterised by the production of consumer durables such es motor cars, and 
capita! goods such as trucks, iron and steel 'and petro-chemieels. 

The Iron and Steel Project which appeared In our First and Second National Plans will 
definitely be implemented during the Third Plan period. It is our expectation that if our imple- 
mentation schedule Is fulfilled, tha steel complex should reach the production stage by 1 930 
or. soon thereafter. The blast furnace min proposed at Ajaokuta will have a capacity of 1.5 
million metric tons of PG iron per year. A tentative allocation of N800 million has been made 

- for this project. Since our annual demand for steel Is likely to be as high as 3.5 million tons by 
1980, it has been decided that the Ajaokuta Blast Furnace Factory should be supplemented 
with two direct reduction plants, each with a capacity of 500,000 tons; Thus, the three steel 
factories to be established by Government in the next five yean, should be able to supply the 
bulk of our requirements of steel and steel products. 

The plan of this nation to produce steel from her own resources has not been an easy one. 
Quite a part from the obstacles introduced by internal' political wrangles of the past regarding 
location, conflicting and sometimes subjective consultancy reports and recommendations, 
confused and delayed the necessary planning. Equally important in delaying our plans is the 
fact, which . many Nigerians do not seem to hove appreciated, that powerful foreign interests 

- afraid of losing their Nigerian market discouraged and tried to dissuade Government not to 
pursue the project Since until recently, the plan was to use iron ore, cokeebla coal and loans 
from foreign sources for executing the project w? ware vulnerable to pressures, from foreign 
interests. It is because wa are now in a position to finance the project from our own resources 
and Hava been fortunate to discover suitable von ore and coal within our borders, that we are 
now in the happy position to say that the implementation of the project will commence during 
this Plan period. There wifi be difficulties ahead, but this Government win do everything in its 
power in co-operation whh its technical partners who are doing a good job to surmount these 
difficulties.' 

Other areas in which Government, irrtendsto make sustained effort in the Plan period 
indude those of liquefied .natural gas. fertilizer and petro-chemicals. Two liquefied natural gas 
plants, each with a capacity of one million cubic feat per day. will be built early in the Plan 
period. A petro -chemical complex and a nitrogenous fertilizer plant will also be established to 
utilize the country's abundant natural gas. When completed, these three projects will absorb 
the associated gas produced in our oil fiolds and thus bring to an end. the wasteful flaring of 
this important national resource. - 

Government plans to establish two petroleum refineries at Warn and Kaduna. It also plans 
to expand the Port Harcourt Refinery. For these projects a sum of N350 million has been allo- 
cated. Theiotal capacity of the three refineries when completed will be250,000 barrels per day. 
In furtherance of our policy of upgrading primary products before they are expor t ed. Govern- 
ment will establish two export oriented refineries each with a capacity of 300.000 barrels per 
day at a total cost of about N780 million. This wiU be a guarantee against domestic shortages 
as the refined products of these refineries can always ba diverted to meet domestic needs 
when necessary. ' . 

.When the Port Harcourt refinery was designed the nation was assured that its products 
' would meet Nigeria's needs well into the 1 980's. This we elk know to put It mikfly has proved 
not to-be the case. The greater proportion of the petroleum products consu med in Nigeria still 

- has to be imported because the Port Harcoun refinery cannot meet our needs. As a stop-gap 
before the new refineries proposed come into production. Government has already decided to 
install a number of skid-mounted mobile refineries capable of refining at least 600 barrels of 
oil daily. A skid-mounted mobfls refinery capable of refining 20,000 barrels of crude oil par day 
hes been approved for tha Port Harcourt refinery. This and other smaller ones should be 
install ed within the next few months at various well- points in the oil producing areas. 

Oil shortages are experienced from time to time in parts of the country even when there is 
'enough supply in the country to meet demand. On such occasions, shortage is usually caused 
by distribution problems. In order to minimise such occurences in the future. Government 
proposes to construct oil pipelines from Warn to Kaduna, from Port Harcourt to Enugu, and 
from Warn to Ibadan of Abeokuta. The Warn- Kaduna pipeline will be used inhiallyto transport 
products, but on the completion of the Kaduna refinery, it will be converted into a crude pipe- 
line which will supply crude oil to that refinery. A total of N350 million has been allocated for 
this piping programme. ■ 

Roads 

' As in the past, the transport sector will have the largest share of investment resources 
during the Thjrd Pten period. Over N7 billion has been allocated to the sector. An important 
highlight of .the transport programme is the substantial increase in the Federal road mileage 
from about 7,000 kilometres or 4 .375 miles to approximately 30,000 kilometres or 1 8,750 
miles, as a result of the take-over of Trunk B roads from State Governments. The State 
Governments will now be able to take over some Trunk C and Local Authority roads and so 
bring the benefit of good roads to remote areas within the State. The objective of Government 
in its road programme is to provide the nation with a danse network of high quality arterial 
. highways able to bear hs own share of anticipated increase in the movement of goods and 
persons across the country. Some of the major arterial highways will be dualled during the 
Plan period and a number of North /South as well as Easi/West Trunk roads will be constructed 
in furtherance oi our objective of bringing the various parts of the country closer together for 
the overall economic and social benefit of the nation. 

The problems of the Nigerian Railway Corporation are well known. I will therefore not 
enumerate them in this address. Suffice it to say that a total of N885 miiyon has been allocated 
to railway development and a bold new effort will be made to grapple with the well known 
problems of the Nigerian Railway Corporation during. the Plan period. This will include the 
commencement of the complete reconstruction of the notion's railways system to modern 
standards using the wider 1.43 metre standard gauge. 

About 3. 000 kilometres of new track will be constructed in the 1975-80 period and the 
full reconstruction is expected to be completed in about 10-15 years, whilst the reconstruc- 
tion is in progress; a number of remedial measures will continue to be taken to improve the 
operational efficiency of the corporation. The more dangerous curves and steop grades will 
be eliminated and a limited track improvement and relay programme will be undertaken with 
emphasis on ensuring safety and enabling trains to achieve an average speed of 60 kilometres 
per hour. Oi course, mare locomotives snd waggons wijl be acquired to enable the railways to 
continue to meet its commitments. Combined with the imminent reorganisation of the corpora- 
tion itself, these various investment proposals should put the railways In a better position to 
perform its i mporra nt role in th e economic andpoliricallifeofthe country. 

Ports 

I now tum toihe port development programme for which a total of N262 million has been 
allocated. You must be waiting anxiously to hear what the plan bas to offer as sn answer to ths 
bunching and congestion problem st the ports. Already the responsible agencies of Govern- 
ment are pursuing vigorously short-term measures for coping with tile present emergency. 
These include utilising port facilities in neighbouring African countries, the-use of lighters and 
barges for mid-stream off-loading and the provision of more and better mechanical handling 
eq ui pm ent at the ports. B ut the permanent sol ution I les In the construction of additions! berth- 
ing facilities end this we propose to do. in the next few’ years. Due to physical limitations at 
Apsps, only six new berths can be built at that location. - , - 

The contract for the construction of these, additional berths has already been awarded. 
Furthermore, four riew berths will be provided in each of ths pons at Warn, Calabar and Port 
Harcourt. h is of course obvious that the addition of eighteen new berths to the existing stock 
will be inadequate for the projected level of traffic in 1 980 and beyond. Provision has therefore 
been made.far construction of new port facilities In new locations which are under active 
consideration. Out aim is to create excess port facilities as a means of avoiding the expensive 
and frustrating delays currently- being experienced at our major ports, which can adversely 
affect the implementation of the plan and future ones. 

AirTranaport 

Under the Plan, a total of N537 million has been provided for the airways and aviation 
programmes. In the airways program ma urgent attention will be given to the development of 
the domestic and West African routes. For this purpose seven new aircraft will be purchased 
and put Into operation early in the Third nan period. Moreover in otder to enable The Nigeria 
Airways extend its services to all parts of the country and make optimum use of its aircraft 
capacity, seventeen modem airports will be constructed between now and 1980. As these 
programmes are progressivety implemented. Government will- review the level and structure 
of air fores with a view to bringing ajr travel within the reach of the average Nigerian.- 

Power 

At the present time the level of power generation' and consumption in Nigeria Is of the 
order of 474. megawatts. This figure. It must be said, dqps not include suppressed demand 

- which cannot be diet due to generating and distribution limitations. In tire course of the Third 
Plan period, an additional capacity of 1.000 megawatts win be installed and integrated into 
the national grid so that by 1 980 electric power supply wSI be three' times its present level. As 
already indicated in my National Day speech of October 1 . 1 974, distribution facilities win be 
substantially improved and expanded to ensure that interruptions in power supply are 
dimlnaterfor, et least, reduced to tolerable proportions. Sendees to rural areas will increase 
substantially- By the end of 1977 it is expected that the National Electric Power Authority 
(NEPA) rural dectrrficaijon schema would have'cormected about 250 rural communities to ths 
national grid. In addition, the State Governments have eflocatsd nearly N1 50 million for thpir 
rural electrification programmes. 

. Communications, 

A total ofNI.3 billion has been allocated to the communication sector. As in some of the 
other sectors, the problems of our Telecommunications systems are as serious as they are well- 
known. Tbe explanation of course has been the gross under- Investment in this sector over the 
years. Now that we hove-more 'resources at our dispose) we propose to upgrade and expand 
the system so that existing telephones can give satisfactory end regular service while demand 


for new facilities can be mat with minimum delay. 

More specifically we plan to make available to subscribers in the next five years, a 
minimum of about 430,000 additional telephone lines as against the existing 52,000 lines. 
This means more than eight times the existing telephone facilities. 

The Nigerian External Telecommunications has a programme of N89.3 million covering 
the improvement of international telephono services, the introduction of limited automatic 
dialling services, improvement of telex and telegraph services and a number of other m«s- 
caflanoous projects The Earth Station second smsnne will be installed at Lanlate which will 
extend the direct communication coverage of this station to nearly two-thirds of the Global 
surface. This will substantially improve the capacity of Nigerian External Telecommunications 
(NET) which now routes telephone traffic to Eastern countries through European switching 
centres. In addition, a second gateway will be built during the Plan period. 

Finally, the communication programme also includes a substantial expansion of postal 
facilities. The target of 10.000 postal establishments by 1 980 includes 622 new Post Offices, 
the modernisation of 131 existing Post Offices, the conversion of 172 Postal Agencies into 
Post Offices and the building of 8,000 new Postal Agencies. Provision is also made for 
Improvement in mail transportation and delivery services. 

Urban Development 

One of the greatest problems inherited from our past concerns the problem of our cities. 
Nigeria's major urban centres constitute the hub of the nation’s industrial and commercial 
activities as wall as being important centres of Government and administration. Consequently, 
the efficiency with which they are managed has for-reaching effects on the overall performance 
of the economy- Most of our important cities have grown very rapidly with liule or no planning. 
Their services hava had'suddenly to cope with levels of activity undreamt of. a few years ago. 
These services have therefore become grossly inadequate. A groat deal of imagination will be 
required to bring them to the standard of efficiency that will make thorn plasaant to live in 
-rather than being the mud house that some of them appear to have become in recent years. In 
the Third Plan we shall make a serious beginning whh the provision of water, housing, sewer- 
age and rapklintemal transit systems. The housing problem is probably the most serious o( all 
our urban problems- This is reflected in the poor quality and high rents of most of our urban 
dwellings. The planned objective is to achieve a significant increase in housing supply in order 
to bring relief to the low income earners. A total of N1.8 billion has been allocated to this 
sector. The programme involves both direct construction by Federal and State Governments 
and an expansion of credit facilities through the creation of a Mortgage Bank for private and 
semi-public housing development 
Defence and Security 

Tits financial allocation made for the improvement of defence and security in the Plan has 
been subjected to very close scrutiny at every stage of the planning process. Government is 
anxious that Nigeria should have an effective and mobile Armed Force together with a Police 
Force capable at all times of guaranteeing internal peace and security. The Armed Forces must 
be able at ell times to guarantee the territorial integrity of the country. 

One thing that Nigerians must realise is that no nation, especially* developing nation tn 
our pert of the world can be in the promising economic situation in which by God’s Grace 
Nigeria has found itself today end foil to attract some kind of external attention against which 
it must safeguard itself. We seem to be too naive in our interpretation of events elsewhere as tf 
we as a people are immuned against outside pressures and intrigues. It is the responsibility of 
the Government to ensure the protection of the nation's interests internally and externally. This 
is a responsibility about which Government cannot gamble just to comply with the theories of 
arm-chair military analysis, foreign or indigenous. The nation must have credible Armed Forces 
if all the planning and the hopes we hava for this country are to be fulfilled in an atmosphere of 
stability, free from internal and external pressures and duress. 

I should like to say at this point that the goal of all good and well-meaning Nigerians and 
what they wish for this country, whether they be soldiers or civilians, cannot but be the same, 
that t$ the greatest good of this nation and its people. Every soldier must therefore conduct 
himself in e decent manner and do nothing to harm the people he has been enlisted to protect. 
The civilian should also ensure that ha does nothing to provoke the soldier. As fellow Nigerians 
we must all learn to live together happily when we observe the little courtesies that the African 
is well known for irrespective of our occupation, rank or status. 

General Administration 

The main objective of the programmes under general administration is the provision of 
adequate modem office accommodation for public functionaries, in the interest of efficient 
performance of their duties. Tha creation of states m 1967 and the rapid expansion in public 
sector employment in the last few years have combined to create acute shortages m the areas 
of office space and residential accommodation. Efforts will therefore be made to improve the 
situation. The highlight of the general administration programme is the proposed establish- 
ment of Federal secretariats in ail tha State capitals. 

Private Sector 

The Third National Development -Plan offers to our indigenous entrepreneurs and to 
private foreign investors, e tremendous opportunity to play an important part in the develop- 
ment of the Nigerian economy. The expected level of private investment over the next five 
. years is N10 billion. Private investment activity is welcome in most sectors of the economy, 
especially in agriculture, manufacturing and building and ccnsuuction. To play this role, the 
private sector will hava to shift its emphasis from commerce and distribution to direct produc- 
tion in industry and active participation in the land development and irrigation schemes in 
agriculture. 

With regard to indigenisation. the Plan period should be regarded as a period of consoli- 
dation so that the changes in the equity structure brought about by the Nigerian Enterprises 
Promotion Decree can be reflected, non only in the board room but also in the lop manage- 
ment and policy positions in industry. Government has dona a great deal already in recent 
years to free the Nigerian businessman from many of the difficulties which were pul in his way 
by beiter organised foreign rivals. If the Nigerian businessman is to fully justify tha measures 
taken by Government to encourage him. he must be prepared to go into directly productive 
activities in industry, agriculture and related fields. It is Government's hope that tha new 
Nigerian businessman will seek to make his mark in the organisation of corporate businesses 
. aimed at the creation of new productive assets. I hardly need to add that the foreign business- 
men in our midst are as welcome as ever before in the fields which have been clearly defined by 
tew. tt is the hope of Government that in the promotion of thoir business activities they will 
seek to involve competent and reputable Nigerians rather than front man who claim to have 
- influence with Governments and Government functionaries. 

Implementation 

The successful and orderly implementation of the bold schemes which I have been 
describing to you this morning requires total commitment on tbe part of both Government and 
the ordinary citizen. 

Contained in the new Plan document are administrative and institutional reforms. 

h has become clear for sometime now that with the growing complexity of Government 
functions and activities some of our Ministries are becoming umvieldly and difficult to manage. 
Government has had to rake on and will continue to find it necessary to take on new functions 
in future which were never thought of when the existing Minisines were created. Therefore 
some of the functions already taken on do not fit logically into any of the existing Ministries. 
Government has therefore decided to create six new Ministries to which some of the functions 
of the existing Ministries will be assigned in the interest of greater efficiency. A new Ministry 
of Co-operatives and Supply wilt be established. It will be responsible, amongst other things, 
for the co-ordination of inter- Governmental and imer-State co-operatives, disbursement of 
Federal assistance to Co-operative Movements, bulk purchasing, the Nigenan National 
Supply Company and Fanners Co-operatives. A Ministry of Civil Aviation will be created to be 
responsible for airport development, aviation policy, air safety, meteorological .services and 
relations with the Nigerian Airways and the Nigerian Civil Aviation Training Centre. Zaria. A 
third Ministry CO be created is the Ministry of Social Development. Youth and Sports. It will be 
assigned responsibilities which will include the National Youth Service Corps, sports, volun- 
tary organisations and inter- Govern mental Co-opctation in social welfare. A Ministry of 
Petroleum and Energy will be created with responsibility for petroleum, natural gos, nuclear 
energy, relations with the Nigerian Refinery Company and tha Nigerian National Oil Corpora- 
tions. The fifth new Ministry will be called the Ministry of Water and Resources with responsi- 
bility for irrigation end dams development and the planning and control of water supplies. New 
Commissioners will be appointed to taka charge of these new Ministries. 

in order to remove some of the bottle-necks which became obvious during the Second 
Plan period die process lor the -award and supervision -of contracts will be deceniralised. 
Special arrangements will be made to ensure that steady and adequate supplies of all the 
required inputs are available in the country. Furthermore, in recognition of our own manpower 
inadequacies, all relevant Government agencies have been instructed to relax, as appropriate, 
the regulations governing the granting of expatriate quotas in areBS where Nigerians with 
requisite training and experience are not available. It is. however, important for foreign business 
interests to ensure thai they recruit and train Nigerians for responsible positions in their 
organisations. Where capable and willing Nigerians are available to do a job there can be no 
reasons for denying them the opportunity to work end assume adequate responsibilities. 

While we intensify our training efforts within the country, we propose to negotiate with 
.friendly foreign countries which are willing to play a role in our development and agreed 
number of places in specified faculties in their universities and colleges of technology. There- 
after, qualified Nigerians will be offered scholarships by the Federal and.-Stete Governments to 
enable them to pursue courses of study in areas of acute manpower, shortages. Your Excellen- 
cies, Ladies and Gentlemen, knowing the great interest which Nigeria has in African affairs, 
you may ask where does Africa fit in the scheme of things. I would simply like to state that it is 
the intention of the Federal Military Government that wherever possible, the benefits derived 
from projects under the Plan should be shared with other African countries in the spirit of good 
neighbouriineBS and African unity. 

■ Your- Excellencies, my Lords. Ladies and Gentlemen, it is clear that a programme of 
development of this magnitude has been made possible not only by the considerably increased 
resources now available to us but also By the determination of the Federal Military Government 
and your desire to translate the country's vast potential into a permanent improvement in the 
living standard of ail Nigerians. I appeal to you all my fellow countrymen and women first to 
reflect and be grateful to God for the enviable position this country finds itself today, five years 
after the end of the civil war. Secondly. let us resolve that wa would not fail to fulfil the groar 
potential and promise expected of this nation. We must recognise that much as we may 
require tha goodwill of other nations it is only through our awn effort and dedication that wa 
can achieve the objectives of this Plan. 

A great deal of work has gone imo the preparation of this Plan. It is a Plan conceived and 
produced by Nigerians for Nigeria. I should like to acknowledge publicly tha nation's gratitude 
lo all those who worked so herd in the Federal and State Public Services es well as in the 
private sector to make the preparation of this Plan possible. I have persona] knowledge of the 
long hours of work, meetings and discussions that went into the preparation of this Plan. 

Every great nation has had w he huilrimo greatness by the sweat and unremitting appli- 
cation of its people Towards its interests. We must all in this Plan period work honestly to merit 
the wages we dam in whatever station we may find ourselves. We must prevent or. cure the 
deadly disease for any country of expecting ia get something for nothing and everything for 
free at the expense of others. Let us keep peace in our land. Let us team that no good ever 
comes of violent dissension be ft in private or public life, or at work or at play. Let us ensure 
political, indistrial and social peace for the good of this nation. Let us not in our moments of 
^consideration fail to appreciate the good fortune that is ours in this country until wa lose it 
We must never forget that Ir Is only in an atmosphere of peace and stability, hard work, discip- 
line and saenhee that we can achieve the socially desirable goal of equal opportunities for all 
our citizens and fulfil that destiny of national greatness so important to the status of tha 
black man everywhere. 

It is In this spirit that I now inaugurate the Third National Development Plan 1 975 to 1 980 
1 do so in the hope that all Nigenans, their friends and associates will work hard for the imole- 
mentaiionofthls Plan so as to leave behind a historic monument to succeeding generations. 
Lai us re-dedicataouraslvas to tha war on want in the midst of plenty, ft will be tha unswerving 
determination of foe Federal Military Government to provide the weapons for this war in the 
form of peace, stability and just Government. Your Excellencies, my Lords. Ladies and 
SaundiJd Breat ^ eaSUre m f0rmatty d “ lafi "S Third National Development 
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Ask us first- We have some 90 branches 
throughout Nigeria that keep us regularly 
informed on the latest trends in industry, 
commerce and agriculture in the country. 

For up-to-date market information, write 
to us at the address below. In the United 
Kingdom get in touch with the International 
Division ot Barclays Bank International, 

168 Fenchurch Street, London EC3P 3HP 
(01-283 S989), 

Barclays Bank of Nigeria Limited 

Head Office 

PM Bag 2027, 40 Marina, Lagos, Nigeria 
Telephone: 21751. Telex: 21222 
• Telegraphic Address: Localdom 

A subsidiary of 



A world of banking 



of distinction 
and service 
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Excellent , reliable , modern, 
stay at : 


Ikoyi Hotel 

Kingsway Road.lkoyi, P.O. Box 895 LAGOS 
Tel: 24075-7; 22181-5; 24053 
Cables and telegrams BESTOTEL LAGOS 

Bristol Hotel 

8 Martin Street, P.O. Box 1088, LAGOS 
Tel: 25901-9, Cables: BRISTOL LAGOS 

t *" 

Central Hotel 

Bompai Road, P.M.B. 3023, KANO 
Tel: 3051 ; 5141-9, 

Cables: BESTOTEL KANO 

Hill Station Hotel 

P.O. Box 72, JOS. Tel : 2072; 2837 ; 3321-3 
Cables : HILLTOP - JOS 
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Head Office 

NIGERIA HOTELS LIMITED 

18 Club Road, Ikoyi 
PO Box 895, LAGOS. 

Tel : 24075-7 ; 22181 - 5 ; 24053. Telegrams : BESTOTEL LAGOS 

hotels of distinction and service 


When eight years ago tribal and other 
tensions were threatening to destroy the young 
Nigeria, a bold decision to change the Federal structure averted 
disas ter. The system has endured well, leading 
to orderly political and economic progress. 


Power drifts to 


EIGHT YEARS ago, almost to 
th? day. Gen Gowon abolished 
Nigeria's four regions and 
created in their place 1- states. 
It wa* an overtly political act, 
made in direct response to the 
imminent secession of one of 
those regions as -.Biafra. The 
slates decree., and what it stood 
for.. was a vital factor in deter- 
mining life Federal Govern- 
ment's ultimate victory in the 
civil war that began only a 
month later. And eight years 
later it still stands ps one of the 
Gowon Governments most sig- 
nificant achievements. 

The creation nf states made 
perfect sense mf relation to the 
crisis of the time, the tension 
between the four regions, and 
particularly between the north 
which was larger than the three 
southern regions together, had 
contributed in very large 
measure to the downfall of the 
civilian regime, which in turn 
was leading to Bjafran secession. 
The immediate political aim of 
rhe states decree was both to 
remove the south's fear of dom- 
ination by the north and — just 
as important at that time — to 
attempt to provide a political 
lasis for removing the fear of 
Ik- minority peoples within the 
regions of domination by t-he 
majority — specifically, in 1967 
•lie fear of Ijaws and other 
minority tribes in the East of 
he Ibo majority. 

Given the abrupt nature of 
heir birth, the progress of the 
.tales, and of their relationship 
vLth the Federal Government, 
las' been remarkably smooth. 
I'liey could probably not have 
ieen created by other than a 
military regime; certainly the 
fact that all states {with the 
,pecial exception of East 
;:emral) have been run since 
hen by military men directly 
responsible to Gen. Gowon has 
helped enormously. 
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Suspicion 



For there were very many 
problems. There was. for 
example, widespread suspicion 
in the south that the carving 
up of the north into six parts 
had in reality changed little (the 
Government had been very care- 
ful to create an equal number 
of states in north and south, 
partly to allay northern suspi* 
cions). Then there were the very 
great disparities in size and 
wealth of the hew states— the 
West, though Lagos was excised, 
remained much the same, the 
mid-West was exactly the same 
as hefore, yet Kwara, for ex- 
ample, or north west, with size- 
able populations yet few 
resources, were unknown quan- 
tities. Added to this was the 
fact that the threr Eastern 
states, for the time being within 
Biafra. were inoperative. - 

In the north, the main' con- 
cern at firsr was the deployment 
of staff from Kaduna. the former 
regional capital, to the new state 
capitals, most of which had only 
the most rudimentary office 
and housing accommodation. 
The process of redeployment 
took almost a year: the states 
started their practical existence 
on April 1. 1968. although the 
process of dividing assets and 
liabilities, which ranged from 
joint industrial ventures, a TV 
and radio service to the public 
works department, is still not 
complete. 

In the east, the slate admin- 
istrations faced even greater 
difficulties for they be s an to be 
established as soon as Port Har- 
court. Calabar and then Enugu- 
fell to Federal- troops; offices 
3nd housing, where they existed, 
were often war damaged;- the 
state governments were inevit- 
ably under the close supervision 
if not control of the army; and 
fn.the!East Central, in particu- 
lar, the! new government^ had 
enonridiis' political and psycho- 
logical problems to contend 
with, both in the early stages 
and after Biafra ‘s fall. 

To-day, interest in the slates 
Ii3s shifted away from the.-prae- 
ticalities of their vstablishment 
t so broadly successful has that 

been) to tbe way in which the 
new system is working, as a 
whole. In particular, the state 15 ' 
relationship with the Federal 
Government is of great import- 
ance: civilian rule may now be 
a long way off hut what has hap- 
pened to the Federal structure 
under tbe military is hound to 
condition the sort »f govern- 
ment Nigeria eventually has. 

' The last five years has seen 
an important shift in the balance 
of economic and by implication 
constitutional power towards the 
centre. In a sense, the shift was 
inevitable — if only because the 
military's own power structure 
is essentially unitary and ’ this 
has been reflected in the Vay 
the country has been governed. 
Also, the 12 states were inevit- 
ably weaker and poorer than 
four large regions and — perhaps 
must important nf all — 
Nigeria's oil wealth has accrued 
principally to tbe Federal Gov- 
ernment -and had bolstered its 
power. 

The 1967 Creation of States 
decree did not alter the con- 
stitutional division' of 'power 
between the Centre aiid the 


Golf of Guinea 


periphery: the 12 new states in- 
herited precisely tbe same 
powers as those wielded by the 
former regions. 

Except in the key area of 
revenue allocation, few formal 
changes have been made to the 
inherited constitution although 
in fact the Federal Government 
has widened its area of responsi- 
bility very considerably. In 
1968, for example, it took over 
all local authority police and 
prisons— this was of especial 
significance in the North, where 
the local authorities, with the 
Emirs or traditional rulers at 
their head, had had the power 
to impose the death sentence. 

Lagos has also moved to take 
exclusive control of higher 
education and — at least in the 
sense that it is financing the 
recurrent and capital costs of 
universal primary education — 
much of the rest of education. 
It has additionally taken over 
some 10,000 miles of previously 
•‘state" roads, and has decided 
to rake a direct hand in agricul- 
ture (and not just agricultural 
research as before). And, par- 
ticularly in tbe last four years 
when revenues had increased 
but little had been done to 
change the revenue allocation 
system, Lagos has grant aided 
the states for projects ranging 
from hospitals to sewage works. 


Divisions 


The system of allocating 
revenue between the states and 
the centre, which in any federa- 
tion is one of the most vital 
factors determining and resect- 
ing power relationships, was 
based on the inherited constitu- 
tional divisions of powers. In 
any federation the system is 
likely to be a source of friction, 
and Nigeria was no exception. 
Outright conflict was in fact 
avoided, the 1 recommendations 
of successive revenue allocation 
commissions being usually 
accepted with only minor modi- 
ficatiops. (Ironically, the only 
commission. -whose recommenda- 
tions -were not fully accepted 
were those of the all-Nigerian 
Dina Commission, appointed by 
the uiilitaiy government in 
1968: shelved at the time as 
being too Tadical or complex, 
Dina’s most fundamental- conclu- 
sions are now embodied in the 
new sysLem adopted on April 2.) 

The new states structure in- 
herited a complex system of re- 
venue allocation which had 
grown out of the historical con- 
flict between two basic 
principles: those of “ deriva- 
tion ” and '* need." The 
Federal Government broadly 
strove to see that it had enough 
money to carry out its own res- 
ponsibilities, and beyond that to 
ensure that development in the 
federation as a whole should be 
balanced as between the re- 
gions. 

However, the regions them- 
selves vied with one another. In 
the mid-1950's. when -most of 
Nigeria's revenue came from the 
cocoa and groundnuts produced 
in the West and the North, those 
two regions insisted on the deri- 
vation, principle. The East ob- 
jected, for its "dwn export crops 
gave it a comparatively small 
income. Tables were, however, 
turned in the mid-1960's when 
oil from the East and Mtd West 
began to show signs of overtak- 
ing cocoa and groundnuts as the 
major revenue earner. Then it 
was the turn of the North and 


West to insist that “ need ” 
should govern revenue distribu- 
tion. 

In tbe past five years there 
have been very considerable 
changes in the system of 
revenue allocation. which, 
though largely the result of: 
vastly increased wealth from oiU 
are still profound. 5een against 
the. historical background, the- 
effects have been to almost en- 
tirely do away with the deriva- 
tion principle. 

The- most important changes 
were in fact only introduced on 
April 1 this year. As before; the 
Federal Government has exclu- 
sive rights to certain revenues, 
by far the most ‘rhportaot of 
which is the Petroleum Profits 
Tax, although company and 
some other taxes are also ex- 
clusively Federal. - 

There are very few sources 
.of revenue which a re -the exclu- 
sive right of the states to levy ' 
Stales revenue now— as in the 
past — comes ' principally from 
two sources.' - 1 — Revenue which 
the Federal Government col- 
lects but which it has a statu- 
tory duty to pass directly on to 
the rtates and, 2 — revenue 
which it collects and has a 
statutory duty to put into what 
is called the Distributable Pool 
Account (DPA). This account 
is then divided among tbe 
states. 

Until the advent of oil, the 
Regions had almost as much 
revenue from 1 as from 2. The 
major change nf the past year 
nr two has been to make the 
DPA by far the most important 
source of revenue for the 
states. And just as importantly, 
the way in which the DPA is 
divided now emphasises the 
"need” principle to 'a far 
greater extent than before. 

Specifically the Federal 
Government has now deprived 
the states nf the direct pro- 
ceeds of “their” earnings from 
export duties, and “their" 
excise duties on petroleum pro- 
ducts, tobacco and spirits. These 
are now all paid into the DPA. I 
And in the most important area i 
of all — oil — the Federal Govern- ! 
meat . has greatly lowered the i 
percentage of oil revenues 
which go directly to the state 
in which the oil is produced. 

The result of this and other 
changes has been to increase 
the size, importance and scope 
of the DPA. This is now com- 
posed of 80 per cent of on- 
shore oil rents and royalties 
<20 per cent now goes to the 
state of origin compared to the 
previous 45 per cent.: the 
Federal Government's 5 per 
cent, share now also goes to 
the DPA); 100 per cent, of off- 
shore oil rents and royalties 
(these were previously retained 
by tbe Federal Government}; 
all export duties; and 35 per 
• cenL.of all general imports and 
excise duties (the remainder 
being retained by the Federal 
Government). 

The second vitally important 
change is the. way the DPA is 
divided. Under the old system 
it was divided purely .on the 
basis of population. Since 1971 
50 per cent ‘is divided in this 
way (the basis Is still the 1963 
census);'- and 50 per cent, is 
divided' equally, 'among - the 
States. ■ 

To recap: the net effect of 
the changes has been to virtu- 
ally abolish the once all- 
important derivation principle 


(all that remains now is the 20 
per cent, of on-shore oil 
.royalties and it would not be 
surprising if - that too goes 
within the next few. years): and 
to point up the principle nf 
need and balanced develop- 
ment. This will be of profound 
importance if and when Xiper'ra 
does return to . civilian rule. 
Even now it is nf great signifi- 
cance: It represents a much 


more rational division of re- 
sources than before, and it gives 
the states a secure and “inde- 
pendent" source of revenue. 
This is vital, fnr grass rnou 
development in Nigeria still 
depends on the states, despite 
ihe increasing influence of the 
Federal Government in their 
affairs. 

- Bridget Bloom 
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Contractors to Africa 


Because 

(1)' We have the organisation: — 

•ft Pasco Marketing— sales of consumer goods 
countrywide. 

Pasco Engineering---exdusive distributor- 
ships for industrial components, trans- 
missions, plant and machinery. 

^ Pasco International Ltd.. Ikeja— manufac- 
turers of building materials; 

- " ^ Pasco Scientific Supplies for science educa- 
tion. 

& Shipping— majority holding in an inter- 
. national company with considerable experi- 
ence of Nigerian, docks and shipping 
operations. 

-(2)*- Countrywide network — radio-linked offices 
'. inhere ffie main actions are: 
r Kano: 24 Beirut Road; 

. Benin: Pasco House, 30 Wire Road: 

Port Har court: 97 Yakubu Gowon Driye. 

(3)’ Access to "the world’s leading money markets 
-enables us as overseas buyers and financiers to 
pay suppliers world-wide against official LPOs 
, ^(local purchase oiriers). 

Enquines to: — 


London Gky Office 
Ur. John Holt, 

Genera! Manager, 

pan Africa Supply Co. LttL, 

6 Holbbrn Viaduct, 
Londons'EClAiAR- 
Teh- 01-248 2547. 

Telex: -23542 (Pascobouse . 

Ulu). 


Lagos Head Office 
Mr. Godfrey Lnyama, 

General Manager. ’ 

Pan Africa Supply Co. 

(Nigeria) Ltd- 
' 130 Awolowo Road. . 

' P.O. Box 8069, Lagos: 

. Tel: 5S876. 

Telesn 21395 (Pasco Ns). . 


Pan Africa Supply 
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NIGERIA XV 


Kano has now overcome most 
of the teething tronbles that 
have occurred since it was 
set up as a new 
State six years ago. 



State 




THE SHARPLY Increased for which they were qualified, 
revenues from the - Fede al For other trained personnel. 
Government’s newly addled such"'as~' agricultural' experts, 
revenue allocation formula are doctors and teachers, Kano 
coming at a good time for the could only have as many as it 
State of Kano. In the first six could afford to train, to lure 
years of its exist fence it has over- from other parts of Nigeria ,>r 
come most of ' the teething "to recruit overseas. The-^mem- 
troubles which inevitably follow ones -of - the massacre of the 
the setting up of a new State, Thds in 1966~frave reduced the 
and it has achieved- a fair number of. Ibos -willing to re- 
amount in the field of develop- torn to Kano* although major 
ment It now has the s&f- ®®orts -ar reconciliation have 
confidence that steins from the becn ****<** by the' Governor, 
feeling that it ‘la justifying^ its Commissioner . Audo 

existence. - N . Bako.^md to its' 5 incut Kano 

tt has an- v open door policy to 

SW" Nigerians ton other states. 
° £ ^ e n who may. live there as long as 

long low mud walls, is the they want; rather than on eon- 

TS- tract as in some other states. 
*rea and teeming with life like _ • 

a Middle Eastern bazaar. Within rii _ * ' 

it is the palace of* the Emir, oBOrtSICC 
itself a big village with its own 

walls In’ which the' Emir is The shortage of skilled man- 
treated with the deference due power means that although the 
to a temporal ruler 'in the annual rate of capital expend i- 
Islamic world. Outside the old. tore has risen 50 times in the 
city is the new Kano, the area Past six years, the --size and 
where the non-Hausas live, the strength of the economic plan- 
big bouses of the rich Nigerians, division of the Govern- 
the glossy office blocks being ment is much tbe same as it was 
put up for the State Govern- “ 1®6B or- 1970. This severely 
meat the lorry parks for the hampered the balanced imple- 
present-day “ caravans,” which mentation of the- Second Devel- 
cross the Sahara, and the new opment Plan. Those Areas on 
industrial estates. which it was relatively easy to 

K „ spend money, such as building 

To the north of Kano the ^ government -office, roads, 
plain becomes gradually drier, town planning and. building new 
Uie vegetation sparser, as the schools went ahead fairly 

*£“ ,5 omes ” eirer; . lo /? B smoothly, although projects he- 
south the number of trees CUB9 more expea s Snt with infia- 

f™ *22? 5 Cre f ie ^ ? **» and shortage? of men and 

the State is a land of tiny vil- 

lages within stockades, a conn- ““« nais - :* 

tryside more densely populated Those aspects Which needed 
than it at first appears: - The *»ore. technical skills and more 
1973 census put the population detailed planning,. such as agri- 
of the State at 10.9m., although culture and industrial develop- 
esti mates based on the- 1963 ment, took place more slowly. 







Government is dealing with. 
The practicalities of this scheme 
are discossed in a ' separate 
article, hut it is of special con- 
cern in tbe north. Kano now 
has 120,000 children in primary 
schools, compared to less than 
half that number when the 
State was established. Bat in 
1976, the first year ‘of TJPE, 
250,000 six-year-olds. will, on 
the Government’s calculation, 
be eligible for primary educa- 
tion. 

The concern in Kano State is 
not so much that UPE will not 
be achieved, although to achieve 
it would mean educating about 
lm. primary school children by 
1980, which seems most un- 
likely: the real concern is about 
the effect any massive boost in 
education will have on the 
economic and social structure 
of the State. There are strong 
fears that if more children go 
to school there will be a short- 
age of labour on the land: many 
children, it is thought, may not 
return to farming but will drift 
to the cities. Although most 
Kansas are as anxious for edu- 
cation as anyone else, an 
app-eciation of the economic 
realities and an assessment of 
the chances of getting the kind 
of job a child is qualified for 
may overrule educational zeal. 


Fear 


Police Commissioner Audit Boko, Military Governor 
oj Kano. 


census reckoned it at 7.3m. At After -Bie first three years of the in^stry. Tbe State Government crops a year under the harsh 
any rate money fora population plan, while 266 per cent.01 the administered the building, on sun. There have also been suc- 
of either size was short up till capital allocation forxanunistra- schedule, of the Tiga Dam on cesses in fishery and livestock, 
now but the Shortage of skUted to*had.ben^ tamper fte ^ a fedend P rn- Xn -industry the existing base « uu S 
administrators has probably “J S 5!“!’ iect which will eventually make i D Kano city has been developed ing that 

S^ous de- Possible the irrigation of 180.000 and about 30,000 people are em- Alhaji A, 


Another fear la that modern 
education will break up the 
Islamic cohesiveness of the 
north, as the Koranic schools, 
to which 75 per cent, of the 
children now go ifoften in tan- 
dem with primary education), 
give way to Western learning. 
Jn this sense the UPE project 
may be interpreted by some 
northerners as a drive by the 
south to undermine the north. 


been the most 


-had USnSSS TnFnnta *cres of land and power a hydro- ployed- in varied kinds of 
. had been consumed and only Aithmiph nniv r — . 


In- 


set up 72* fndtMtrv electric scheme ' Although only dustiy. ranging from textiles and 
ly take Ji p . er fl cc ? t of th * t ? 2 -°°° acres of the 20,000 acre food and vege 


ficiency. 

When the Stale was 

in 1968 Kano could only take 2 - 000 acres of the 20,000 acre food and vegetable oil (making 

its share of the former northern J 01 ™® *■ Pilotproiect are so far irrigated, use of the State’s major product 

region civil servants from the a~ total allocation ot it >a ixeady shows what can be groundnuts) to metal work, fur- 

old northern, capital of Kaduxta, Nixom. was spent,*.; done with irrigation — wheat and niture making and tanneries, 

and often civil servants had to J Tliis. S» r not _tQ, belitik . the maize are being grown and it is There is room for more industry basedVon tradition, conld gradu- 
be promoted above the level achievements in-agriculture ,and at last possible .to grow ' two with the large -market and a ally be undermine A Hispowere. 

assembly like those 


In this context it is interest- 
the Emir of Kano. 
Ado Bay ere. is strongly 
in favour . of more Western 
education in Kano, despite 
having a deep understanding of 
the fears of the population and 
no doubt a suspicion that bis 
own position, which is strongly 
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also at Kano 



commercial vehicle assembly like those of the other tradi- 
plant is to be set up. tional rulers in Nigeria, have 

In other areas the State has been steadily curtailed: the 
some way to go. In- health* for P°lic® force he once controlled 
example, the number of doctors k* 5 been taken over by the 
has been doubled (if one in- Federal Government and bp 
dudes, some doctors from the has reoently lost the courts in 
National Youth Service scheme), which he once bad the power 
hat the:' total number for the of “ d , deat £- 5 is pow V.’ 
rwhole population is only 64 and SU( * Is, is based on tradi- 
■ihe 'number of hospital beds. ti .°“ 10(1 roligion- The real 
which has also doubled^ is only P°wer in Kano is the power 
2 500. of the Militaty Government,. 

. backed by the First Infantry 
Tk ese • P roblen | a *** not Division, which maintains a 
unique either to Kano or any- f^ r i y unobtrusive presence. 


where elsh in the developing 
world* But the success or 
failure of the State to solve the 
manpower problem will deter- 
mine to a large extent the out- 
come of tbe Third Development 
Plan. Kano intends to spend 
N532m-, on top -of which the 
Federal Government will be 
spending another N300m. in the 
State. A third of the State’s 
spending wiH go on agriculture 
— extension services, irrigation 
livestock development, and so 
on. Kano is spending more on 
agriculture than any other 
state. . 

Education will be the second 


Nevertheless, the Emir could 
play a big part jn making UPE 
acceptable in the state. When 
the Financial Times visited him 
in bis palace he told us how 
tbe building of a school in- an 
outlying village in the state 
had caused the entire popula- 
tion, led by its religious leaders. 
the -Imams, to pick up their 
property and cross into neigh- 
bouring North East state. The 
Emir’s remedy was a simple 
demonstration of how effective 
the traditional rulers still are. 
he persuaded the Emir who 
ruled the area to which the 
villagers had fled to build 


largest item, taking up N70m., school in the village in which 
or il per cent of the money thev were -squatting. They were 
available. This does not include back in Kano state in' no time, 
the universal primary educa- , 

tion project, which the Federal James Buxton 




Multiply that mile by any number you care to and 
you’re still left with the telephone as the best communicator 
in the business. 

Travel by phone and you get there quicker, with no 
inconvenience, and all the advantages of direct verbal contact 

You save your own time, your company's money, and- 
whether you struggle by road, rail, air or sea -you save fuel 
that would be better used to energise industry and the 
essential services. 

Dial the miles away and it’s very likely that somewhere 
along the line the phoneyou use, the telephone exchange 
connected with it, or the network beyond, was made by ITT. 

ITT Nigeria Ltd, PD.Box 3197, Lagos, Nigeria. Tel: 56420-2. 
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Thinking of investment ia Nigeria? If so. City 
Nominees Limited can help you. Problems like 
i mmi gration procedure, preliminary steps 
towards incorporation of a company and the 
' necessary application for approval for 
Non-Resident Capital and Expatriate quota 
allocation, can soon be solved by City Nominees 
Limited. 


City Nominees Limited offer information about 
investment opportunities in Nigeria, general 
guidance and advice, assist in making the', 
necessary applications to the appropriate 
Government Ministries and in incorporating the 
Company. 


£For free booklet and further details urrite to: 

CITY NOMINEES 


LIMITED 


Commercial and Industrial Consultants, 
13S/146 Yakubu Gowon SL (6th floor), 
P.O. Eos 1704. Lagos 


NIGERIA XVI 


Rivers State, the smallest in Nigeria, has faced 
a multitude of problems since it was set up in 1968* It was . 
badly affected by the Nigeria-Biafra war and suffers a. manpower 
... shortage. But the State is one of the country’s two main 
oil producers and is already benefiting from tbjs. 




THE RTVERS State Govern- 
ment had one of the toughest 
tasks of any of the new states 
when it. started operating in 
September 1968. The Nigeria- 
Biafra war was still raging 
within its borders, and for the 
first year and a half of its 
existence the State's energies 
were .’devoted to aiding the 
Federal Government in fight- 
ing the war and in rehabilitat- 
ing the deyustated areas-^a task 
which went on after- ttiie war 
ended in January 1970. 


But -'the main problem the 
State had to face was building 
up an administrative and 
economic * unit on foundations 
which would have bqpn slender 



for fiiO information & 


banking services in 
Nigeria . , 


INTERNATIONAL BANK 
for WEST AFRICA LTD. 


94 Yakubu Gowon Street, 

P.M.B 120021, LAGOS. 

tel: 23347 telex: 21343 Bancaf NG 


an affiliate of Banque Internationale pour I’Afrique Occidentals 

9, Avenue de Massine, Paris— Seme. Postal Address: BP 89 -08-75360 Paris Cedex 08 

Telex: Bancafri Paris 65.333 ‘A’ & 65.339 ‘O' Cables : BancafricTelephone: 766.5270 


Sayen nagarimaidakudi gida! 


(which, in Hausa, means “The best that money can buy!”) 



MrIoR EMULSflj: 




Nieerlux Enamel and Emulsion paints are 
Nigeria's best-sellers. An extensive distribution 
network plus the high quality of the products 
has captured a major share of the decorative 
paint market. International Paints (West Africa) 

Limited also manufacture International Marine . 

Coatings, Nigerlux Industrial Finishes, Nigerwood 

Wood Finishes, Nigerfix Adhesives and a wide " 

range of subsidiary products. 

jpfTERNATtONAL PAINTS (WEST AFRICA) LIMITED, P.O. BOX 67, IKEJA, NIGERIA 


even without the war. The 
Idea of a Rivers State was often 
mooted in the 1950s and 1960s, 
largely because the people of 
the Rivers .area are tribally 
different from the Ibos of the 
former Eastern Region and 
resented their dominance. The 
moment the new State had to 
fend for itself it could hot 
depend on Ibos as administra- 
tors or to provide an economic 
backbone. Indeed, the experi- 
ence of the war made the new 
State determined that Ibos 
shduld be excluded from the 
administration and, at least to 
start with, from business life. 

Fortunately Rivers was able 
to attract back to the State 
many of its indigenes who had 
gone to work either for the 
Federal Government or in other, 
states. A new. civil service has - 
been created in - the capital. 
Port Har court, and while expert- . 
enced members of it complain 
of serious inefficiency among 
their juniors,' and. even a reluc- 
tance to learn new skills, gaps 
have been, filled with expatri- 
ates. There are still glaring 
Shortages of skilled manpower, 
however, and one administrator 
complained to me .that he had 
been advertising for 48 senior 
staff for about two years without 
filling a single post 



auction, and the Government 
has “tried to get farmers Tir re- 
habilitate their plantations with, 
subsidies. But as so often in 
Nigeria the human, and 
administrative problems of per- 
suading fanners to take -advice 
- proved hard. The Govern- 
-ment has started a rice growing 
scheme with the help of 
Chinese experts but so far only 
50 acres of a projected 3,000 
have been, planted. Fishtoghas 
been, developed ■with some 
fffrcceffs - The third development 
plan, in which Rivers intend s 
to- spend N472nu.will step up 
spending in this -sector. 


•Difficult 


Commander- Alfred Diette'Spiff? Military Governor 
of Rivers State. > .V. 


Compensation 


But there are compensations. 
Rivers is one of the two main 
oti producing, states in Nigeria 
and apart from the economic 
benefit of oil. exploration and 
production activities, it gets a 
share of the rents, revenues and 
royalties originating in the 
State. This share was recently 
reduced under the mew revenue 
allocation formula, with the 
result that the State's revenue, 
taking into account the new uni- 
form income tax, is around 
NllOm.— about the same as it 
was last year, the first year in 
which the benefit of the new oil 
prices was felt Since less than 
half this amount was actually 
spent in 3974/5 the loss should 
not be too painful. ■' 

Rivers derives enthusiasm 
from being thi smallest state in 
Nigeria both in area and popu 
lation (its population was put 
at 1.54m. in the 1963 censfis, 
2.23m. in the 1973 census and 
at 1.97m. by estimates based 
on the 1963 census). It his a 
certain brashness deriving from 
its inexperience and the per- 
sonality of its Governor. Com- 
mander Alfred Diette-Spiff. . . 

On«f of the Governor’s first 
priorities has been to make tbri 
State more cohesive by Improv- 
ing communications. This is not 
easy since the whole State 
straddles the delta of the Niger 
and Bonny Rivers and is inter 
sected by creeks and rivers and 
divided into thousands- . -Of 
islands. But it has spent heavily 
on roads, with a massive schehfce 


for an east-west road running 
right across the northern part 
of the State, which is expected 
to be complete in 1977. Other 
roads are being built from north 
to south to link the towns in 
the fingers of the delta with the 
“mainland." Roads in this 
watery area are exceptionally 
expensive and it is. claimed that 
the- money might have been 
better spent in the northern 
part of the State. 

There has been energetic 
Government activity in- other 
areas. Recurrent spending, on 
education has risen from N2.6m. 
in 1970/71 to N27.5m. for the 
present year and it is said that 


primary education is now avail- 
able to 80 per cent of 'those 
eligible for it. But schools 
development suffered a serious 
hiccoughs when the Governor 
decided to take over the mission 
schools, most of whose , -staff 
left There are now. .52- 
secondary schools, .'compared 
with 21 in 1970. and 19. more 
are' -being builL Community 
development has also been 
quite successful. . 

In the development of agri- 
culture, commerce and ind us tr y 
the State's record, has not been 
so good. Rivers has good poten- 
tial for expanding palm oil, 
rubber, cocoa - and raffia pro- 


.Industry is effectively con- 
centrated on the. -oil ■ industry. 
;It proved difficult to attract 

■ new industry ' to the State, 
■probably because of the. short- 
age of skilled manpower, while 
. commerce has been hampered 
by the absence of skilled entre- 
preneurs and capital. Both these 
things are a direct result of the 

■ departure of the Ibos. 

In the last two years the very 
bitter anti-fl>o feeling has dim- 
inished and Ibos 'are again 
prominent on the wharves, in 
transport and in petty com- 
merce iri Port Harcourt. Some 
of them stay there during the 
week, returning to Aba, just 
over the border in East Central 
State, at weekends.- One esth 
mate which may be too high 
-pats the number doing “this at 
100,000- But large numbers 
drive daily along the atrocious 
road from Aba to Port Harcourt 
—a trip which takes about an 
hour arid a half in each direc- 
tion: 

! While this is a promising sign 
thait : -reconciliation. so long 
delayed, is now "taking place,* 
there. are still major. points at 
issue between Rivers State' and 
East Central- One'of the most 


serious- 1 er the question of The 
property which the Ibos owned 
ha Port Harcourt before the 
secession of Biafra — which some 
estimates say made up about 
90 per -cent of the real estate 
in the town at the time. Rimes 
State was . very tardy in paying 
compensation for this property 
after the war, in contrast tofte 
northern states. ■ 

In the past two or three years, 
however, the Rivers State 
Abandoned Property Authority 
>»ns shade an .effort to seek out 
the owners of property which 
has been taken over by .River* 
State people and pay rorapen, 
sation. The Rivers State, it is 
said, now feels a strong sense of 
guilt about the property issue. 
But for all this there is still 
acrimony between the two sides 
about it. the Ibos claiming' that 
the compensation they hare 
been paid has not been nearly 
adequate. On the other hand, 
the property urin many cases in 
poor repair or has had to be 
substantially mended since rhe 
war. 

The other Obvious sign that 
full reconciliation, between the 
two states is far from complete 
is in the role of ; the port of Pon 
Harcourt itself. Until the war it 
served the whole of the east ere 
half of Nigeria, -and especially 
what is now East Central. Yet 
development ih Rivers has been 
on an east-west basis and links 
to the north bave been ignored. 
The road from Port H&rcotm to 
Aba (a' Federal responsibility, 
but which could be subject to 
pressure from the State) is ip a 
deplorable condition, while tip 
railway is running at a fraction 
of its capacity. The port Is 
flourishing again now, partly 
through the efforts of its man- 
ager and partly because of th? 
congestion at Lagos, but little 
has been done to expand it and 
a major development project 
has not yet gone out to tender. 



Dissensions 




Women working oti' a community self-help project in Rivers State. 


’ If this can come under the 
heading 61 the “external affairs" 
of ^Rivers State, it needs to be 
stressed that there are big in- 
ternal dissensions too. The state 
is far from homogeneous: al- 
though 'the Ijsw group from the 
souvenir part ot the State makes 
,pp. thg .majority there are sev- 
• eral oither distinct peoples, and 
there isa big difference between 
ti*e Ijaws and the people— in- 
cluding the Bcwerri— ■ who live 
-in the upland: part of the State. 
In the past six months they 
called for a., new State' to be 
created, based on Port Harcoim. 
and have aenwed the Governor, 
who is an Tjaw;-oL benefiting his 
own area . disproportionately. 

The demand for ■'a separate 
state, stung the Government in- 
to reprytng in -tiie form of an 
^ eight-page advertisement in the 
Daily- Times, - pointing out the 
ratio of mra-lj-aws to I jaws in 
Government and listing the 
Government's many achiere- 


\ In East Central State too, the scars of 

; the war bate not entirely disappeared. But the 

* . • . • . 

Government’s promise of "‘full reconciliation” for the 

Ibos has been carried out and the State’s 

- » 

-■ industry has made a good recovery. 


•• *!- — 







meats. Apart from rebuilding 
Pon Harcourt after the war the 
Government probably has coo- 
centra ted on the southern part 
of the State, and it might be 
- said that the big projects now- 
going ahead for Port: Harcourt 
(including a stadium, a civic 
centre, a sea school like Gordons- 
toun, and a conference centre) 
may benefit the construction in- 
dustry more ttban the people, 
although a - specialist hospital 
and a new market are also being 
builti * 

. ' General Gowon has promised 
to form more 'States .but it is 


...... . unlikely that he would want to 

‘ IT IS ta&figj. longer to regen'eF- Jtfany Ibos -n(w view the first - -on .direct or indirect sub- very high , level of unemploy- see Rivers State - become even 
ate. industry in this stale be-, actions of the Federal- Govern- sidies from Federal sources ment -in the 'State, and that in- smaller. The more reflective 


cause we insist that it shoiHd mdnt without a' great deal of since there was at first little dustrial' policy' bis been "mis- non-Ijaws consider that their 
be a ‘bootstrap operation.’ We interest and prefer- to taxable capacity in the Slate guided^’’ •. ' .;-r campaign, though unlikely to 


don't want recovery in be too. concentrate their attention on itself. 


the 


guided; 

. . . ... Educ^on- haS'.lottE bad a succeed, will stimulate 

easy." Those were the Words their own Stale, where there is It is a tribute to its fiscal hiatt . thAW* and it Government Into attending more 

which the Administrator of a . widely held feeling that skills and to the fast growth of * * '-after to the nnnoraties. It has already 

i /inch ranHrpro einrp tho urar tha Prnnnmv that the WBS “9t- Surprising . !«■ 


CONTINUED ON 
/ NEXT PAGE - 


very creditable- 

James ' Boston 



East Central State. Mr. Ukpabi although recovery since the war the economy that the propor- A JS-w df .m Adnrfnistra- stimulated it to publicise «s 
Asika. used to explain a key. h* 8 & ee h impressive it. Could tion of. Federal revenae in the e»r cfanq. ms - >th lrv to afatievements, some of which are 
element in the policy he has bave been yet more impressive. State budget gradually declined tors MSI steps was w ixy to 
used to rebuild the state which ® oth thjise attitudes pain thqr until 1974 (when h rose again 

was the heart of the former Administrator, who was one of with the - oil revenues) and that 

3 l a £ ra _ the few Ibos to remain loyal to by 1973-74 the recurrent budget 

Federal Government during the deficit had almost disappeared. 

It is now more than five years war and who, as a political The Government concentrated, 
since ‘ the Nigeria-Biafra -war scientist, has pronounced views some of its attention on getting 
ended, and there are few oh- oh the role of the State within the industries of the Slate back 
vious scars left. Physically, the the Federation, and on how the in - production. By 197*4 Niger 
signs of war damage are mini- State should be rebuilt after the Cement had reached its prewar 
raal — perhaps the most notice- prolonged crisis. output! and. the . State's . brew- 

able 1 being the large number of eries are not- far off: -Niger Steel 

bailey bridges on the roads, I? pri| 0 |'|rg|h|p is expected to be -back in pro- 

running alongside the ruins qf *■*■*'“*•** duction this year and Niger Gas 

structures destroyed in the war. The recovery of the State was recommissioned. ■ : a ^ few 
There are few. buildings which seems especially remarkable weeks ago. 
have not been restored and. al- when its initial disadvantages . Agriculture has been harder 
most all the industries which are taken into account. . Its to improve but the Government 
were in operation before the population, though perhaps has developed an extension ser- 
war are now hack in production, depleted in the war, had previ- vice to"~help the peasant farmer 

■„ ously undergone- an influx of al and is' initiating several schemes 

. lhere , S* least lm. people as Ibos from all 'itself. It, has also set up the 
not many obvious signs of the over Nigeria returned t6 their Agricultural Development. Auth- 
war. Most ibos I spoke -to homeland. . -putting extra ority to buy from the peasant 
agree a, tn at- tne renerai Govhp- pressure on an already crowded- fanners «nd store crops wliich 
ment s astonishmgly generoAs ar^ with poor soil. The 1973. usually rot. 
promise of full reconciliation estimates put the. population. at. But 'the Government is criti* 
after the. war bad been fulfilled. 9.23ml, the provisional census cised In the State oh two main 
Most of the Ibos who were : > at 8.06m. - '...* grounds?. (a) that by concen- 

the federal mvti service before After the war there was ia trating heavily on. education 
the war were taken back, whffe grave dearth of capital Which other vital .areas of develop- 

Ibo businessmen, teachers and the Ibos miraculously overcame, ment — In pariticylar.tbe roads 

administrators are again prom- while the Federal Government have been negTected; and (b) 
inent in- other States of the had financings -difficulties' its that there has Bfiten no ..con- 
federation. - * own. . It had to: rtly -heavily at" certed effort to deal with the 
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Dirty, hot, congested . . , the derogatory 
adjectives slip off the tongue when describing Lagoscity. 

It is a victim of the coontry’s rapid growth and of its own geography. 
Housing, sewerage and transport are deplorable. The money for 
improYements is available, butthetaskis daunting. 
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THE: BUSINESSMEN who flood 
into- Lagos to try to get contracts 
in tiie booming Nigerian 
economy are almost certain, to 
retain home with one thing: a 
deep- dislike: of .Lagos* the 
administrative . and •'■ business 
capital. This, it should be 
stressed, has absolutely nothing 
to do with its inhabitants, who 
are usually charming, or . with 
the method of doing business, 
which is usually quite satisfac- 
tory: St is simply that-Lagos is, 
as many Nigerians -agrees -one 
of the smelliest,- dirtiest, hottest 
most congested and polluted 
cities in the world.- - 
. There are no' sewers, «r the 
open drains tell thdr' own story. 
There are few pavements, and 
such as there are arc' usually 
covered by parked cars. The 
traffic more ofte&.than hot goes 
along nose to tail, or does not 
go along at alL The rity has 
some of the worst slums in the 
world; many . of them just a 
stone's throw-, from skyscraper 
office buildings;, even in these 
life is not very cushy, as power 
cuts frequently cripple the lifts 
-and the air-conditioning, which 
is essential is the -steamy 
climate. 

The problems of' Lagos are 
more the result of circumstances 
-than -of any individual's -lack of 
foresight Lagos itself is ' an 
island in a lagoon, joined by 
bridges to two more islands. 
Victoria and . Ikoyi.. both 
basically residential hut with 8 
creeping growth of office deve- 
lopiqenL Traffic for .all three 
islands crosses from, the main- 
land to Lagos island on two 
bridges, one of them narrow. 
The mainland, where the bulk 
of the population lives’^ includes 
the port and commercial centre 
_r>f Apapa, and several suburbs 
-stretching along: the lagoon and 
into the rain forest in the 
hinterland. 

On to this complex of islands 
and mainland has been concen- 
trated the commercial, 
administrative' and . eteif social 
centre of a country of 70m. 
people.' The real development 
of Lagos began in 1914 when it 
was a traditional * British 
administrative • centre., with 
44 colonial - style H buildings 
grouped around a small race- 
course on Lagos Island- (The 
racecourse, the last open spare 
in Lagos island, is now being 
filled in with a military 'parade 

ground with concrete stands— -a 
stark reminder that the' Business 
of Nigeria is business). The 
port was developed and with it 
the railways to the north. 
Shanty-towns grew up but the 
colonial administrators turned a 
blind eye to them and only 
acted if there was an epidemic 
bv digging a few ditches and 
open sewers. 

Independence in 1980 meant a 
further boosf to the administra- 
tive facilities of the city, and at 
the same time the establishment 
of industrial estates on the out- 
skirts. With the coming of the 
oil boom ' Lagos became the 
headquarters of most of the oil 
companies operating- in Nigeria. 
“Lagos ' has everything— the 


caught iip with. 

Accidents 


bright Hghts, till! - decision next month for something else 
makers;-tbe shops,- the offices, under someone else's say-so. 
the port, the industry: every- When Lagos 1 . became a 
one- has to .come to Lagos," as separate state. in 1968 the situa- 
one tows planner put it. tion was little better- because 

Almost "everyone has come to the revenue- allocation system de- 
Lagos. "Xb 1963 'the papulation pended on population and tax- 
vfsLs put at' 1 Jim.' The city’s able capacity: Lagos was never 
health planners-iUdw for * 10 able to prove that it bad the 
per cent, growth rate, made up former .in .the quantity .it did, 
9 f' a bhth rate of 3 per cent, a since newly arrived Lagosians 
year and in immigration rate of ten d to go back to their home 
T^per cent Some experts put the villages at eensua time;, and the 
immigration figure lower, but it large numberT -bf very poor 
is' anyway tbought that Lagos has people reduced its tax revenue. 
^ population of more than 3m.. The Federal Government was 
which is expected to, grew to afraid to. allow Lagos, more than 
4m. by 1985 making it one of its fair share of revenue in order- 
the fastest growing cities in the to avoid being . • accused of 
world. - favouritism. Lagos was starved 

The two most obvious effects funds and anyway -suffered, 
of this have been the explosive 1,ke almost all the other States, 
growth of shanty towns and sub- from a shortage of skilled man- 
standard housing fn almost all P ower - 

parts of the city, with corres- The prospects for Lagos are 
ponding pressure on social ser- now rather better. The Federal 
vices, health and education, and Government has accepted that 
a. massive'- growth in traffic, its presence in the city/ is a 
which some spectacular road major cause of its troubles, 
developments have not yet Apart from taking over more of 

the major roads, as in the rest 
• • - of the country, it is giving 
special grants to Lagos for 
*' water supply, sewerage, street 
lighting, compensation for pro- 
^ P ert - V needed for road building. 

and car parks, all of which come 
to a total of more than N160m. 
PJ “-£,2 * The State expects to spend 
with N400m., which is near’y twice its 

£ budget surplus and is an indica- 

nllne and the laree number of *bat ] f it manages to spend its 

see fatal accidents in Lagos. The ! - rescue, 
result is traffic congestion and The State has its own develop- 
atinospheric pollution which ment corporation for • housing 
some have judged worse than development (renting a hous*i 
Tokyo’s. . can cost N20.000 per year, with 

Bousing development' has five- years rent payable in ad- 
been slow, . partly , because of vance ). A Joint Metropolitan 
spine misbonceived- projects Planning Board is being set up 
being applied, and: partly be- to co-ordinate activity between 
cause of the very complex land the development corporation, 
tenure system;., which means various State ministries, and the 
that in. many cases no one has utility boards, 
a, registered tide to apiece of This is of course only a start. 
land.— BuV hitiierte.. a fiupda-. To alleviate the tiraffic eonges- 

the hoT^^MdAra^ t proble^-" > rba I | scheme is howfKrty Well 
difficultbasbeen'tite ttiffitaigz*. 'advanced and should cut -the 
tivp --Complexity - the Journey time on • the IT- mile 

manhgemeat,v. : After ihdepend- trip from Lagos to Ikeia air- 
ence Lagos.: Was a .-Federal port, for which it is prudent to 
territory and several ’Federal allow three hoars. A scheme 
ministries. bad a hand- in dif- for building roads round the 
fererit aspects, of it-*-so -that edge of Lagos island (partly on 
streets were' dug up for; one stilts) is just getting under way. 
reason in one month by one Eventually a- motorway will go 
authority and dug.- up again the all round Lagos island and 


cross parts of Victoria and Ikoyi 
islands too. 

' The Lagos planners say they 
will be able to breathe, a little 
more easily^opce- this has been 
built. But they admit that reads 
generate their own traffic and 
that more advanced solutions 
will -eventually be needed — 
underground railways have been 
mpoted and consultants are now 
looking injo other possibilities. 
Meanwhile something will have 
to be/, done. ahouri ‘the public 
transport system; - there are less 
than 300'public buses, a result 
of under-investment stemming 
from the fact that .the bus 
system is supposed to’ make a 
profit It does nnt do so because 
the buses spend so long im- 
mobile in traffic jams. 

Work on insiallinc a sewer- 
age .system isJo_begin on Vic- 
toria island and eventually 
spread to Lagos island. Had 
sewerage been installed in the 
1920s it would have cost only 
£5m. — now the first stage alone 
is . reckoned to cost at least 
£I5t)m. Badly needed sinrm- 
M'atpr drainage is to be built onj 
the mainland. 

Postponed 

Solving the slum problem is 
being postponed., for the 
moment, at least on Lagos 
island where a - minimum of! 
100.000 people live in unheliev- 
ablv roncested conditions in the 
appropriately named Isalc-Eko 
— the 44 bottom of Lagos This 
is an ancient Yoruba settlement, 
full of sacred places which the 
inhabitants would stroncly re- 
sist seeing destroyed. A plan for 
replacing - these slums is not 
likely to come until land has 
been reclaimed from the lagoon 
as part of the road hnilding 
scheme on which to settle the 
slum dwellers while their form- 
er homes are rebuilt, hopefully 
incorporating the shrines' too. 

The most commonly heard 
suggestion for solving the prob- 
lems of La sos is that the Fed- 
eral capital -.shonl d be . moved to 
a- virgin site elsewhere.. This, 
however, is, -unlikely to solv* 
very much, because -Lagos- will 
remain the New York of Nigeria 
even if there is a Washington 
somewhere, else. The presence 
nf the Federal Government . in 
Lagos is probably the -best 
guarant** that ttte desperately 
needed fund* will flow.- 

* James Boston 
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The Tiew theatre built /or the African and Black Arts Festival to be held in Lagos 

in November. 


East Central 
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make sure that the children 
made up the- three years of edu- 
cation they had lost during the 
war. Schools were built or re- 
built. so that the highly impres- 
sive figure of 1.3m. children 
now have - primary education. 
This amounts to about 80 per 
cent, of the children of pri- 
mary school age. 

In secondary education there 
are now 100 .000 children en- 
rolled and intake runs at 34.000 
a year. There is. as' one offi- 
cial put it an “explosion of de- 
mand " for school places, bat ft 
might have been easier to meet 
it if fewer teachers .had not 
left the State to accept higher 
paid pests elsewhere; a drift 
which accelerated when the 
Government ws* over the mis- 
sion schools alter the war in the 
interests of uniformity in' educa- 
tion. 

This naturally increased the 
cost of education, and its impaet 
is a frightening reminder to the 
rest of Nigeria of just heW ex- 
pensive a commitment to educa- 
tion- ean be: ta/WW the State 
committed itself to . spend 
N43.4m. on education out of 
a recurrent budget of N9S.4rii. 
It is not surprising that, other 
sectors have suffered. 

The- roads .have, been an 
obvious sufferer; once the best 
in Nigeria -they are now prob- 
ably the worst. There was in- 
evitably little, spending on them 
during the war. during which 
they suffered badly. • ' After the 
war there should have been a ' 
major scheme to repair .the. 
war damage and improve, them 
to cope with the growth in 


traffic; very little has been done 
however. The roads have usuaBy 
been patched up but only in a 
few places have they' beeto 'y^- 
built. " ’ 

Between 3970 add 1973 only 
N2.6m. was spent on roads; 
although the allocation was in-, 
creased to N23.5m. in 1974-25,. 
not much of which has actually 
beep spent. The A roads aye 
the financial responsibility - ef 
the Federal Government (whteh 
is beginning ta take over the B 
roads too) but the. State Govern- 
ment is in a good position tb 
press for action. Officials in 
Enugu, the State capital/ how 
reckon that nearly Nlbn./TS 
needed to bring the roads up to 
a suitable standard and that this 
will take between five and ten 
years. ■ 

Mr: Asika defends his policy 
on reads by saying that educa- 
tion hgs - a more Immediate 
effect on rebuilding a society 
than roadbuilding. But the -fact 
remains: .that While bad roads 
rarely discourage people., from 
travelling, they make journeys 
longer, which iis inefficient, and 
increase' the wear and teu on 
vehicles, which fe expensive.. 

East Central. has always been 
asr area of high unemployment, 
which accounts for the exodus 
in the past of so many Ibos into 
other parts of the country. The 
extent to which the reduced 
scale of /emigration from the 
State has worsened the unem- 
ployment .problem is bard to 
measure.- but there is anyway 
a widespread feeling that East 
Central has done tittle either 
to assess the size of the problem 


or to deal with it. Hie figure 
for those without a permanent 
job is variously put between 
500,000 and 1.5m., and the 
social problem which this repre- 
sents is growing, although the 
extended family system softens- 
the Wow. 

The State's polities an agricul- 
ture and industry will produce 
more jobs in due course, but 
there is little evidence that, 
apart -from concentrating on 
labour-intensive construction 
work in repairing war damage, 
there has been any conscious 
policy to make the provision 
of jobs a priority. Industrial 
development has concentrated 
bn renewing the few heavy in- 
dustries of the prewar days and 
laying the foundation for expan- 
sion m this field in the future. 
Kr. Asika says he is not very 
'interested in consumer indus- 
tries or import ’ substitution,* 
even though both tend to be big 
employers, and there are wide- 
spread reports that investors 
from abroad have not been 
warmly welcomed in East 
CentrxL * 

Mr. .Asika has „ doggedly 
adhered to his principles in bis 
years as Administrator, One of 
these is that the people of the 
State should rebuild their indus- 
trial base' without much outside 
help— 4he bootstrap operation" 
he referred to. Be now considers 
tins stage to be complete at last 
fin'd that the development of new 
industries can begin. The 
Government has sponsored the 
Products Development Agency 
fProda) id devise ways of 
using local materials in 


high-technology industries. 
Some small schemes have 
already been put into effect, 
and there are hopes of 
setting up a TV assembly plant 
with an increasing degree of use 
of locally made. components. Mr. 
Asika even claims that East 
Central will produce the first 
Nigerian-machined car by the 
end of the decade. 

The Administrator will have 
left his mark on the State in 
other ways if he "retires later 
this year along with the other 
governors. He has spread - the 
limited financial resources of the 
stale widely, ' insisting on 
administrative decentralisation 
with branches of Government 
ministries in all the major 
towns of the State. He has 
set up a system of community 
councils, elected on the 
principle of one family— one 
vote. - . 

In the delicate • matter of 
relations with: the- two 'other 
States carved out of the former 
eastern region good terms have 
been established ’ with South 
East, while with Rivers 
relations are still strained by 
the issue of the property, des- 
cribed in the article on the 
State. Although Ibos are very 
dissatisfied with the outcome of 
this issue it is widely thought 
that, within the constraints of 
the Iho desire .to. keep a low 
profile, and the Administrator's 
own view of the problem as 
essentially a legal one, he has 
done as much as he can to 
achieve satisfaction. 

James Buxton 
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THE'. SERIOUS strain under 
which the Nigerian infrastruc- 
ture; is labouring is probably 
the first -thing that strikes the 
visitor to Nigeria. If he flies 
straight to LagOs he is likely to 
spend hours rather than minutes 
on the 17-mile journey in' from 
the airport. Once in the city he 
will find travel severely 
restricted by traffic jams, and he 
will hot be- able to avoid them 
by using the telephone because 
it can take. up- to an hour to 
make a successful local call. 

He will "no ' doubt become 
aware of the port congestion 
and the occasional. petrol short- 
ages, and will be told that it 
can take up. to six weeks to send 
a wagon load of freight by nril 
from Lagos to Kano. But if he 
himself travels .by air he is 
likely to find Nigeria Airways 
rather efficient, and if he' goes 
by road he will at least' come 
across some very good stretches 
of fast, saf e, well-surfaced toad. 
But he will be appalled by the 
relics of hundreds of accidents 
along the roadside, though he 
will probably find bis own driver 
remarkably safe 'and capable of 
making. good time In bad. con- 
dition^ 

. He will . visit, towns from 
which k is. possible to' make an 
instant telephone call to Lagos 
and others where bank , branch 
managers can rarely -refer to 
head office before making deci- 
sions because of the lack of 
communications. He will prob- 
ably experience the odd power 


cut and sweat without air con- which they have only just began deal with them. How successful 
ditioning. But he will probably to'prove themselves to . another these projects are depend on 
find that it is quite possible to job which may be beyond their differing factors. Some, like 
put up with privations of all capabilities. A man in line for road building and the develop- 
these kinds, that -the Nigerians * job held by an expatriate may mcnt of air services, depend 
are rarely complacent about, tty to expedite the expatriate’s largely on the availability of 
them (although they know that removal before he is fully quail- enough contractors to build the 
it pays to be patient) and that fied to take oyer. The short term roads and airports. But in tele- 
very few of the problems are Answer might lie in imparting communications, power soppiy 
caused by bloodyznindedness. .-more; expatriates to . manage end port expansion there is 

There .-are two main causes- essential services— as is being -touch more need for feasibility 
of the weakness of the infra*- dope iff . particular-araks, not- studies, and -much will .depend 
structure in Nigeria. First, and VMy the power supply industry, on the availability of eqtupmot 
most-; obviously, business Tftis policy is full of risks; aw * 0X1 large numbers of skilled 

boomed vastly: in the jeaxp ^ e -expatriates rnay riot be as “ esL Oc^nlopment of the infra* 
since the war, especially since eorid as toev are exnected ia be. fracture seems bound to be 
the rise in the price of oILtto swnwbkt uneven, 
co anus ’s infra stru cture pould myinm {q frelh Nigerians, and I*eiktp5-the most -ambitious 
be expected to, cope with? such ^ masse they may- present is 1 that of almost totally 

an upsurge* a fart oj' which political problems- But aulnSrix reteuMuig the narrow gauge 
many self-critical Nigerians «re j?, expatriates such as Ifari' feaflator system, a task which it 
not always aware. j . allowing, is probably Jake at least 

. ” f to improve the Nigeiian 

Canital i - ! structure quickly, before tSe® 6 * here that use of the rail- 

UU / .. tecbni cal education- jntia* *%* even faster 

But even without -the erplo- which are the long term 
sive erowth. of tftp Acnnomv tbp ha-w* tim* ♦« Iip crfFwfhr* ■ .investment m the old system is 


Capital 


But even without -the erplo- whidi axe the long term 
sive growth of the economy the haye.time to: be effective. . 

_ wo ? ld There. -are other constraints -yniwimw , tikile during the 

intr£n§nr^;«iieli-i» the. nil_- USE* £S 


power supplies, - require . vast from the central bureaucracy. JuSL, w 

sums of capital and at least a 

cadre of skified and *u mmx of road transport 


ttzsssssszsx ffffli'-a* * «• ssrs 

men..uoin elements ue usually to deny that more money .can «-, railways must stay the 

° fte °55 ma<te - by S®*? 1 ® Gorerimemls probably right to 
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N^r*ortag e of exeat- .1 
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often regarded as a substitute Z fto'SSa tTrto S eeST 

for experience and that men are they place oh the economy, and dunng “ e P lan peri( ™' • 
often moved on from a job in knows how it would like. to . . James 0115100 


alraine air service 

A DIVISION OF ALRAINE (NIGERIA) LTD. 

P.O. BOX 2206, Lagos. Telephone: 47776 Telex: 21244 


Or: HILL & DELAMAIN (SERVICES) LTD.; 

Nigeria Department, ■- 

. Concord House, Colndale Road, - y. 

Colnbrook, Buckinghamshire SL3 OHO. £ 
Tel: Colnbrook 3921’ Telex: 21244 - 


STATE - OWNED- companies 
rarely seem to thrive in Nigeria 
and one of the most sickly is the 
railways, which has been chalk- 
ing up enormous defimts over 
the last 15 years. 

The chronic disease of the 
Nigerian Railway Corporation 
(NBC), according to the latest 
diagnosis by Canadian : and 
British railway experts, is mis- 
management and inadequate 
capital structure. The railway 
neither makes any appreciable 
contribution to the growth of 
the national economy nor per- 
forms satisfactorily the social 
services for which it was estab- 
lished, the Federal Commis- 
sioner for Transport, Captain 
Olufemi Olumide, told the man- 
agement staff at their annual 
meeting in March. . 

The existing railway network 
was built between 1898 and 1965. 
and it - comprises 3,505 km. of 
single, narrow 'gauge track with 
more than 1,600 curves of ‘ be- 
tween four apd' ten degrees. 
serves a number of . 'strategic 
towns, including the productive 
and well-populated parts of the 
country, as well as the two ports 
of Lagos .and Fort Harcourt 
There are rail heads at Kama 
Nam o da, Nguru. Jos and Maidu- 
gttri and a few! other, lines of 

lesser importance. • . 

■ In terms pf motrve power, the - 


rail ways stock has risen from 
273 main-line and shunting loco- 
motives in 1955 to 353 last year. 
The dieselisation programme hag 
boosted the stock of diesels from 
39 to 1985 to 177 last year, while 
the number of steam locomotives 
fell from 273 to 176 during the 
same period. Yet In 1974 poor 
maintenance meant that only 18 
per cent - of steam locomotives 
and 54 per cent of diesels were 
on average available for -use. 

Rising investment in the rail- 
ways over the years has pot been 
justified by annual' returns. 
Operating results' have steadily 
worsened from a NSJhn. deficit 
to 1965-66 to N23,lm. for 1973- 
1974... Agricultural freight lift- 
ings have steadily declined from 
850.000 tons in 1958-59 to 350,000 
tons to 1970-71; goods traffic 
from 2.8m. tons in 1954-55 to 
1.9m. to. 1973-74. and .passengers 
from 5.4m. to 4.6m. during the 
same period. 

Apart from the fart that the 
railways lac* capacity for in- 
creased freigzt and. goods traf- 
fic— it. has only 6,000 goods 
wagons — it cannot effectively 
compete with road transport be; 
cause of long turn-round times 
bf rolling stock;. ^insufficient 
motive power and .incredibly 
slow running speeds. "Empty 
wagons, often, fail to arrive hi 
tune where they are. needed be- 


cause' of nnco-o rdinated control the existing route will be built 
and bad schediri mg. ! The- large between now and the 1980s. 
imhabrn ro in goods flow between The first phase alone will cost 
the soc^i and "the mirth "is. also more than. N700m. Actual can- 
blamed for toe present poor stroetion will not start for three 
utilisatiohratB pfgoods wagons, years,, which after that abpot 
Other operational deficiencies 320 feat of track should he con- 
include fftow. nrnniwc ptwi <aracted- annually, 
tolerable _ delays -; at railway -This vast project will- not .be 
stati ons, .; poor com m uni cati ons complete before the end of -tne 
and a variety af physical fcandf - 198*te» and the. teething trouble^ 
caps, such .-as extensive track ^h & intervening period ate 
CTirirt tc re.ll^twelght ridL w eak frightentog. ■ As the Rian says, 
bridges: steep 'grades arid ob- “ only- toe barest minimum of 
solete signaMing systems! . capital ^ expenditure ^compatible 
_:■ i : . • , ' . wifh safety and traffic require- 

- ; ■ ’j' : - .merits will be provided during 

r.inripni ; the amstruction period of the 

!•• . new o^m..- Thfi p 

The ’ . 1970-74 . -Devetopsnent nirig of both narrow apd Stas' 
Plan took care of j&e nnmedfiate dard gauge .systems during the 
and critical nebds bf toe raB- trattsition period will Involve 
ways, tocindtog tbe : acquetitipri certain - amounts of- v.tran?- 
of muriMieeded locomotives ^arid fer of either freight or wagoo.. 
rotting . Stocks Bat the* .now, bodies for = interchange. '.traffic 
1975-80 Plan !wiU ooneeatrate ba betwemi toe two systems.^ 
modernisation. “ The -days r of - Compared' . with developing 
rattwayriHmoviag at snedl ^eed the raSways, developing »r 
on uneven stogie. -track -are transport to Nigeria i 
over “ a senior! .railway .official, tively simple, taskr rejyiog 
remarked. “ Yptf Toeed fast nasv- mainly on massive airport wn* 
mg trams to inert too chaHerigcs 'suaction - programmes ^ and ■_ * 
of onr rapidlygrowtog economy Jojjg poise for buying nriw ajr- 
and! to provide- effiri ext traris^ czafL-' The' Government: ainis.t®; 
port services at reasonable cost? ^pend N477nL- during: the Thbra- 
An V eritirtly .nriw^ ^bdard^ Plaff 'I^od oa civa iviatioS-^- 
gauge railway track. paraUel"'to At present only three ^ 

■ ••• - C0NT9WS3 0N NCXT PAGC : 1 v -* . - ; : 
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port congestion at La^os .AdMon seirice. Unfortunately, 
is pr obably the most epectaeular road : transport takes', up .fax 
^symptom of the effect that .the more space "and /means' much 
” sudden rush of oD wealth has greater congestion. -There is 
h^. on Nigeria’s iafrastrucfamt. the added problem; that" £here is 
Prom the top of arty Lagos sky- a* national shortage Of ldtries in 
scraper it is usually possible to- -Nigeria;' 
see upwards 1 of 8° ships' riding The use ' of 'lorries : irFLagos 

^ port is -hainpered hy the; Appall- 

haxh £ ur ' Soi ° e iag traffic in .Apapa and by the 

f£_ . beea ■*¥*■ absence- of a lorry parfe-outside 
mg for as longas six months./ tte - ^ zxsar - 0 neisnow being 

,Pbrt congestion Is worse at -buyt, : -ten yearir". after., it was 
Lagos. but there are also tong planned^- Another problem slow- 
waiting times at Port HanJbiut, ing .^: : .-the-''tassagie' of cargo 
Nigeria’s second port, and -at tfcroiigirthe transit shed; is the 
the smal ler ports of Warri and* time tidteoT to ^complete docu- 
Calabar. Au attempt ;-to 'm&ke mentation. Ships Trow tend to 
use of the port at Cotamau, sail, straight _ for; Lagqfi from 
neighbouring Daboxkey.tG'shozt^J&irope, instead, of stopping at 
circuit the Lagos <»Dge^c)3ri^/pther "West African portson'the 
brought congestion. •ihere.j’$©.- way, an&dfteh they arrive before 
The .effects of -the «>ngastioh their documents, which In the 
are felt in high prices- m tbecase^^esbip having a reserved 
shops, deliver/ delays^aiur berth could mean a delay even 
shortages. though the- port queue has been 

The immediate caqse of the jumped. There are- also, delays 
congestion, -which . . up -causfe d _ hy -.the Nigerian Ports 
seriously last November, is the Authority’s documentation pro- 
rush of 'imports following- the cedures which have not been im- 
oil boom. But : even without proved to match the speeding up 
the oil boom Nigeria's port of customs procedures. 

■' s facilities were becoming badly- ‘ Because of the congestion in 
overstretched and congestion the sheds any immediate accel- 
’ had built up at times in the oration of handling cargo on tbe 
past — notably after the civil quayside would only worsen the 
war, when ijt was cleared after situation; But eventually it will 
rigorous military action by have to be improved. Only 
Benjamin Adekunle, the "Black about 300 tons 6f cargo is un- 
Scorpion” of the war. loaded from each, ship daily. 

The war saw tbe closure of while in better run ports the 
the eastern ports and . con- average is around 1,000 tons. Be- 
centrated almost all traffic on cause of a shortage of operators 
Lagos/Apapa. Shipping was at and poor maintenance .only a 
first slow to -go back to Port small proportion of the cat^o 
Harcourt, which has nine ocean handling equipment at the port 
berths, since it was badly ran IS available for use. On a day 
down in the war. Even now it last- December only 4 out of 22 
suffers from lack of . storage freight lifting cranes were work- 
space and, critically, from the ing, only 31 out of, 54 mobile 
poor railway service and cranes, and only 56 out of 112 
atrocious roads to its natural diesel' fork’, lift trucks, 
hinterland, the eastern half of In this respect the port has 
Nigeria. Nevertheless, it is al- hitherto been held -up .by -slow 
most certainly better run .than ordering procedures. However 
Lagos, its cranes are almost all after General Gowop visited tbe 
in working order and it has port in April Orders were 
recently been handling record issued for N21m, . of cargo 
quantities of cargo. ■„ handling equipment to be 


containerisation is a medium- 
term solution to the; problems 
of- Lagos; but it can only be 
effective if one ' or' two con- 
tainer terminals are built inland 
to which “ containers would 
irnmediateiy.be taken on. arrival 
at the quayside. 


Dredging 


Railways 


In the long term the Nigeria 
Port problems can only . be 
solved by expansion. .The con- 
struction of; six new. berths at 
Apapa has- already’. begun but 
they are hot .expected to be in 
commisrioi before 1979. Expan- 
sion at- WarJti-aaff Calibar is 
planned,.^ although the former 
involves " ar;. heavy permanent 
commitment- to dredging .the 
Escrawps -Bar. a&J -tbe . flatter 
w ould probably be better sited 
on the west side Of tbe Cross 
River, since! . Calabar is in a 
somewhat/ isolated position. 
There are plans to build, four 
new. berths at Port Harcoiirt, 
but* there have been suggestions 
that tbe expansion might be 
more , worth while at Bonny, 
which has deeper water and will 
soon have very good roads. 

It Is generally accepted, how- 


era, tiwfc.wfisbt is reatiy-needed 
. is a! new .^gfeemfield. site ” port 
for Lagos: -Tw sites lave been 
proposed; Badagry, near the 
Dahomey border, and. Lefcki, to 
lire east of Lagos. , To build at 
Lekki would.. ; mean- ; cutting 
through the /sand bar to -the 
lagoon, but the new port would 
have "good access to. the hinter- 
land and be ah ideal site for a 
/new railway and road network 
which would, not conflict with 
rhe-Lagos traffic. - 

A~pro vision of N40ml has been 
made for. the first stage of this 
project in. the thirfl -develop- 
ment plan, but it seems unlikely 
thasGyeiy mdcb/will be done in 
the.plto.jpenod^since full feasi- 
bility 'spidies will have to be 
( mad£ az&bp&tracis put out to 
tender// '^ the< .meantime 
importers “will \shriply have to 
a ccep t . tbarth ere' will be- delays, 
in- due course . stocks- will be 
built’ -hp. and. there will always 
be more strpplies in the pipeline, 
even if they take rather a long 
time to arrive. 

Those importers who 'cannot 
wait have in the last six months 
switched in a big way to air- 
freight, needless to say causing 
massive congestion at Ikeja air- 
port at Lagos. Airfreight traffic 


to Nigeria had been building up' 
steadily over the past 18 months 
but when the number of ships 
waiting to enter the . port 
reached 115 last December there 
was - an explosion - in traffic. 
Apart from the IATA freight on 
scheduled flights which bas ex- 
perienced a big increase, there 
are now at least four cargo 
charter flights a day, each brifcg-- 
ing in 35 tons of freight Any- 
thing from construction 
materials to small cars have 
been arriving by air. 


ffgE VyVt 


Handling 



' -^Not - surprisingly there has 
been - -immense pressure on 
Ikeja’s. cargo handling opera- 
tion . There is only one ware- 
house, which is reserved for tbe 
IATA. freight and is, not big 
enough to take it all; the charter 
aircraft unload direct onto the 
tarmac and there the freight 
ofteri -stays. baking in- tbe sun 
or ' drenched in the tropical 
rain. Acres of the tarmac are 
covered in cartons and packing 
cases, some of them decaying. 

: .If the freight arrives prepaid 
with the documentation in order 
it should be possible to get 


Some of the 93 ships uniting in the foods outside Lagos port on a day at the end of 

• * ■ last April. ! 


tixe freight away from Ikeja on 
tiie day of arrival. But often 
the documents are not in order, 
or the freight has been con- 
signed through the banks, which 
adds an extra few days delay: 
or there are delays in clearing 
customs or in getting the 
pharmacist's report on chemical 
goods. The whole operation is 
constrained by the snags which 
affect the rest of the' economy^— 
principally shortage of lorries, 
shortage of diesel fuel and 
traffic jams. 


Considering the massive and 
totally unexpected growth in 
airfreight — the airport is now- 
handling three to four times as 
much as it was a year ago — it 
is probably roping reasonably 
well: customs procedures have 
been improved and the customs 
officers work longer • hours. 
Security is much tighter than 
at the docks, and is enforced 
by troops: no loading nr un- 
loading is allowed after dark. 
Some of the clearing agents are 
building bonded warehouses 


away from the airport to 'get 
freight under cover in the rain*. 

Nigeria's other international 
airport, Kano, is also undergo- 
ing a boom on a rather smaller 
scale. Most .«pnrfacular]y 
Peugeot has a contract wuh 
UTA to operate one cargo carry- 
ing DCS a day bringing f£un 
Lynn all the parts and equip- 
ment for their new factory at 
Kaduna. Next year there will 
be two flights a day. 

James Buxton 


quantities of cargo. ■_ handling equipment to be 

obtained at once. Blit Nigeria 
XT a _ j a • may still be subject to delays 

U nloaded in the countries which will be 

But Lugo, i, the pert which ZS“rewn„-, 

the shippers usually- prefer, Fol^wing Gaiety Gowons 
staff* it has a good sea visit the ^ard^^ort fluff 
a P f ach. and is the hub of the J»W 

Ni'< ian economy, with road *®- ^ operatipp^of t|ie,PP • 
and rail links fanning out to * 

all parts of the country. It now . -p°^ s : 

bandies about T5 per cent of h ^ teT ***** t0 
Nigeria’s trade and unloaded us * ?»> “* de of l **gP fpr ' 
more- than 200.000 tons in unloading ships in midstream. 
March 1975. Last year Lagos 

handled 3.05m. tons, out of a “P J? physical con- 
total 4.1m. handled by of transport afld ware- 

Nigerian ports. Lagos is now housing, while the Nigenan 
thought to be handling up to Pprts Authority admits that 
twice as much cargo as -it was productivity is low and that 
designed for. but there are still ^ s . tittle sense of urgency 

bottlenecks, some the result of. among port workers, 
inefficiency and some the Certainly on a visit to the 
result of extreme pressure on port "one is struck most of all 
the entire Nigerian infrastruc- by a distinct lack of activity, 
ture. .. One also notices inefficient 

Probably the most serious dif- stacking of goods, lax security- 
ficulty at Lagos is the problem &nd a high degree of breakages 
oE clearing cargo away. The and spoiled goods. The NPA.is 
port is a transit port and the trying to instil a greater sense 
warehouses are transit sheds, of urgency into its employees, 
yet in the past few years they and to organise more training 
have gradually come to be used programmes.. It has been helped 
as warehouses. This is partly hy the unions, one of w^hjeh 
because of the shortage of ware- recently called a truce on Indus- - 
housing elsewhere, . Which has trial action for the next, few . 
made companies tend to leave months. . There was however a 
goods at the port for as long dock strike during the lidoji 
as possible: but it is also due period. 

to the crippling shortage of The NPA. wants greater 
transport.' ...use of -. palletisation " and; 

Lagos was designed as a rail- ultimately, more containerisa- 
way port, but the rundown of tion. Ironically containerisation .■ 
Nigerian railways has converted has so far. slightly -aggravated . 
it perforce into a lorry port conditions at Lagos by taking upr 
In 1973-74 only 11 per cent of valuable storage space, since 
cargo left Lagos port by rail they were not .cleared quickly 
(compared with 67 per cent enough. Together with having 
ten years ago). The railways better facilities for bulk loading 
are so short of locomotives and of cement, which is likely to be . 
rolling stock that they are un- Nigeria's biggest import by 
able to provide more than a volume In the next few years. 


CONTINUED FROM PREVIOUS PACE . ->v / 

25 Government-owned airports more airports, tbe authorities 
in the country can take heavy anticipate a big : jump m* ai£: 
medium-haul jet aircraft while traffic, and a contingency plan 
only Lagos and Kano are suit- has been made for the State- ' 
able for intercontinental jets, owned Nigeria Airways' "te 
But under the new development purchase seven medium-short 
programme 16 modern airports haui jet aircraft for the expan- 
will be developed to accom- sion of its domestic and- African 
modate big jets. regional services. 

Lagos and Kano airports are New hangars will be installed ' . 
to be developed to full inter- at -Lagos and Kano to facility ■ 
national standards, with all increased local maintenance of 
modern facilities and amenities aircraft' and reduce Nigeria’s ; 
for passengers. They will be dependence on foreign mainfett- - 
able to accoupnodate the largest ance facilities, 
intercontinental aircraft that ~ An intensive training pro; - * 
are now in use or are soon to gramme both at home and • 
be in commercial service", abroad will be launched ta 
Lesser airports of international alleviate the shortage of prof te- 
sta nd arris are proposed for Fort sional and technical skills in: . 
Harcourt, Horin and Maiduguri. the Nigeria . Airways, which ' 
The other airports for medium operates Boeing 707s and 737s, 
and short-haul jet aircraft will and Fokker F-27s and F-28s. 

sited at Calabar, Jos, Eougu, By flic time all -the organist' / . 
Benin, Ibadan, Kaduna. Sokoto, -tional and manag erial' problems / 
Warri, Zaria, Gusau and Yola. of thet Airways are solved. con T 

A national radar cover cost- firmed /bookings win mean ' 
ing N24m. is to be installed to guaranteed -.flights,.'- and last- ' 
supplement the _ navigational minute cancellations and 
aids and communication equip- irregular schedules may become 
ment for the 16 Airports- in the exception rather than the 
order to ensure navigational rule. ' - 

safety in Nigeria’s air space- . _ 

With the development of - iaiWO Ogonyemi 



SHY-POWER 

FROM LOWDOMtHEATHRcawa 

TO NIGERIA 


% If you want to travel in comfort from - 
• London to Nigeria and in minimum time, 
fly with Nigeria Airways. 

We operate prompt and efficient Service 
between London and Lagos. In addition, 

. we. ensure excellent connections 
between Lagos and Amsterdam, Brussels, 
Frankfurt, Paris and Rome and to other 
. parts of the world. 

Internally, we provide fast, comfortable, 
excellent and frequent services between 
Lagos and all the State capitals in Nigeria. 
You are, therefore, assured of efficient 
service whenever you are visiting our v 
great country either on business or 
on holiday. In addition, of course, why .. 
not travel with us by our F28 and B737 
aircraft along the West African Coast 
to cities like Accra, Abidjan, Monrovia, 

..... Freetown, Bathurst and Dakar. 


LONDON 


AMSTERDAM 


BRUSSELS 


PARIS 


FRANKFURT 


ROME 


BEIRUT 


)UGURI 




e V- ^ ^ 


■/ 

pobthabcoub^ 


DOUALA 




For further details please contact your Travel Agent or Nigeria Airways Office 


t , 7 -... sky-power tothe heart of Farope/Africa/USA/Middle East 

In assoJcfation with British Caiedonian, AfftaliVSwlssair, Lufthansa, KLM, Pan Am, UTA, Sabena, & MEA 
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Exporting made easy 

I THE JOHN HOLT 
GROUP OF COMPANIES 

provides all -Nigeria coverage of 
the booming Nigerian market 
•[Through comprehensive depot and 
"distribution networks and port- 
clearing and forwarding facilities 
for . . . 

agricultural machinery,^ 

road construction plant, 

building materials, 

electrical plant and equipment, 

air-conditioning & 
refrigeration equipment, 

pharmaceuticals, 

consumer goods of 
every description, 

workshop and after-sales servicing 
all available as appropriate . . . 

Come and talk to us about the 
easy way to export to Nigeria 
where we have been established 
for more than 100 years. 

Contact A. Bann or G. A. Johnson at:— 

JOHN HOLT & CO. (LIVERPOOL) LTD./ 
380, INDIA BUILDINGS, 

LIVERPOOL L2 0QF. 

Tel: 051.236.8881. Telex: 62-112 Ebani. 

& 

NtEERU’S THE 
fOHN HOLT IS TIE KEY 


NIGERIA XX 


Nigeria's military rulers, are Nigeria began in 1925 when a 
likely to bequeath the country a skeleton trunk .road system was 
proud heritage, at least in the- ^ uilt . between the major 
field of road construction admmistratnre centres primarily 

... . . . . for administrative purposes and 

Nigeria s transport bottlenecks f or . the transport of produce to 
are far from being resolved; the ports in the south- Subse- 
but the Government bas made quent progress was slow largely 
an encouraging start in provid- because responsibility foe road 
ing -the country* with a dense construction and maintenance 

road network that will open np sh fP’ y divided between the 
.. . . . . . . . ~ Federal Government and the 

the east hinterland to commerce n e gj ons 

and industry. 

What used to be narrow and ■» 
winding toads— some of them JVIlIllSiri0S 
just a shade better than foot- ...... r 

oaths— are gradually rivinff wav While the Ls^os Govennnent 

"fj looked after the so-called Trunk 


to modem highways. Old and . -V„I 

dilapidated bridges, are being A roads-essetmaUy north-south 
replaced with multi-lane steel routes l.nkjng toe main seaports 


and concrete structures. **•'> tl,e and 

The Federal Government ma , J " . 

believes that a good trans- ? rban . “ntres . . the 

pon system is the essential -tupovemlted "gional 

base for the growth of agrieul- mints mes of works had to 

tore, commerce and industry ITT” ? 

and that everything possible ° f Trm,fc B or subsidiary road,, 
should be done to ensure free This state of affairs continued 
movement of goods and people until 1968 when Nigeria was 
throughout the country. split into 12 States and road 

Little wonder then that the administration was partially 

Government has given road decentralised Before long, a 

development top priority under significant increase was ... . - 37 ? e approaches to the Eko Bridge in Lagos. 

the 1975-80 Third National recorded in both the quality and " 

Development Plan, with 70 per total length of the national road . , 

cent of all available capital network. Nearly 4,000km of mated to cost N696.1m. ment in Nigeria. With mcreas- roads but will also enable the tutes are to be established to 

development funds for the roads which were previously With a capital expenditure of ing oil revenue, the Govern- government to proride the train junior and middle-level 
transport sector going ori earth-gravel or single-lane almost Nlbn., most of the road ment was- emboldened to take, country with _ a fairly, dense manpower for the construction 
roads. Out of- an estimated pro- bituminous were reconstructed projects under the .1970-74 over from the States 16,000 km . mesh of arterial roads of first industry while a high-powered 
jected expenditure of NTbn. for into two-lane bituminous Second National Development of selected roads, raising the class quality. maintenance organisation will 

transport development, more carriageways at a cost of Plan were completed and Federal highway length from ' More than 30,000 km of roads be set up to maintain the 
than N5bn. is being devoted to NI83.2m. Work is nearing com- officials say a min imal spill-over 1U000 to 27,000 km. This will will be built under the 1975-S0 nationalroad network. . 
the improvement of old roads pletion on another 4,000km. of into the new plan period is not only remove substantial. Development Plan. with Executive capacity has always 
and the construction of new two-lane bituminous roads and expected. financial burdens from the State emphasis on making the north- ® constraint in 

ones. modem bridges throughout the The future is even more administrations and leave them: south and east-west roads which Nigeria s development efforts. 

Serious road construction in country. The projects are esti- promising for road develop- free to concentrate on feeder form the basic grid of the thc Government is deier- 

national network dual carriage- m,n ®d to ensure that the new 
way. One of the star projects is Pl® n i-s jeopardised by lack 
the . Lagos-Ibadan expressway. billed manpower. The State 
- ' 4 % now under construction. The Government will go into part- 

r ■ ' § ^ ^ J four-lane motorway will be com- nership wltJl foreign con- 

1 D I DP AtTI fTl 1 1 1 P Q ll AH C pleted m 1977 at .a cost of structmn firms and explore way* 

I 4 -j I Lyl i| 1 I I I I I I II T I | \ j f i. I I \ 1 I 1 N90m. The perennial traffic jam hnostin B The technical skill. 

jL Vlv VV/ LxXLLL VillX Vvv vL V/X1L/ • in Lagos should be substantially competent and equipment of 





The approaches to the Eko Bridge in Lagos. 


Telecommunications : 
external delays 


reduced by the construction of 
ring roads in tbe city centre and 


local contractors. 

One sad fact is that the num- 








V 




J .. ^ f I . a third bridge to link the island of road accidents, which la«t 

AV I A'T'fl O 1 ft A I O \ 7C 1 - with the mainland of Lagos. ■' rear daimed more than a.onn 

L J /V 1 I- I I 1 i I i. V I f\^ V ^ -Some railway level crossings I 1 ™- is _ on increase. Thic 

V VVX J.LVLA • VL\/J.VV J Kj and busy road intersections, ,s why General Gowon recently 

• especially at State capitals, will ordered police and other law. 

*: he 'replaced with- flyovers. enforcement acencics to he 

IN 1948 there was only one summoned, by messenger if fading, the “wow-wow" effect of interest. This is also being . In order io try to cushion ders « We ranno . ^| pw th ‘. s 

place in Nigeria from which it necessary, and the quality of his associated with high frequency .furthered By PANAFTEL the itself against imported inflation, ^nton loss of lives of our fe!- 

was possible to make an over- call was personally monitored radio in those days. This one Pan African telecommunications Nigeria will encourage' the use j ov , ^ cnn tj nue * he 

seas telephone calL This was a by the Cable & Wireless en- telephone was an improvement, network sponsored by the Inter* °f local materials for road and 33^ 

booth in Lagos, The service was gineer to make sure that it did Before 1948 the only means of national Telecomm uni cation other construction schemes. T* ’ n 

indeed personal. The caller was not suffer undue distortion and overseas communication was bp Union. The aim of this is ter. Two construction training issti- 131 WO Uglinyemi 

• telegraph, through an undersea improve ' the links between 

cable. African countries* which tradi-r — r 1 1 — « ■ ■ - '■ . . 

Since then the situation has tionaily have their focus of 
improved considerably. Nat part communications in Europe. The . 
of the edneept of the round-the- situation still exists in which a 
world undersea telephone cable call to one's neighbour in 

that was to link members Of the Africa may be routed - through / UlW • 

Commonwealth, Nigeria was an a European capital round the 

early candidate for- a satellite two long sides of a triangle. " l*£l A\*) a«\v\ 

ground. station. Installed at Lan- • _.i f JK \ . 


late, about 150 km. north-west Tpcfiool 
of Lagos, this has a present capa- A v <**■ 

city of 60 circuits. Working in 

conjunction with fte A^Sttic go^ £Ed^£Staf“lK 
Ocean satellite, it provides links * 

mainly to Britain (and thence to , Rre v J* a nucrowaye 

other Commonwealth countries). S5J5? 


WOW 






the U.S.. Italy and France. It is g^° m . C A Jffi.? 5 . 

, 1 .. i1m j c n _ . , rn .. _ ■ *v,_ made to estauiisn a IV lmk in 

SjL rtiJ Ume for ^ Black Fe9tival later 

this year, and the link will be 
occasionally to transmit and + _ rri___ 

receive TV signals. Equipment tSI SS. 

recently added makes it possible ,- n Kan ° Wlth 

to use the station with countries adl 

that do not have a high .traffic To handle the increasing 


handle 


increasing 


■ The systematic modernisation 
df our ports at Port Harcourt, % 
f Bonny. Calabar. Koko, ^ 
Burutu, tarri. and of course, A 
hhe CONTAINER BERTH m 

at La 2 : 0 s are wavs in which 
we are anticipating the fixture. 

I We ensure rapid tnrn-roimd 
i of international shipping 
i by providing 24-hoixr 

labour force, modern and 
mechanised cargo handling 1| 
f equipment in all our ports. | 
But our services do ] 

:f ; 

E f Y fv ^ 

I V\\ 1 


not stop there. 

We undertake ship repairs. 
w towage, pilotage, buoyage. 

Sl .dredging and surveys. 

^ We utilise new ideas as 
IP 3 they come ; for we are aware 
r of a new era in Nigeria — - 
in short our ports are 
| being planned to meet the ^ 
i challenges of the eighties. 

; For more information 

|| on ports facilities and : 

ser\-ices apply to the 
pi General Manager. 


density and to which a 'per- volume of telephone traffic 
raanent link is not economically Nigerian External Telecom- 
justified. m unications, which already 

Later this year a second operates its own Telex ex- 
gtound station at Lanlate will be change, has ordered an inter- 
going into service with the national - switching centre. 
Indian Ocean satellite. Principal Scheduled to be installed by 
territories to be served will bq this will enable NET 

Britain (still the main traffic operators to dial directiy sub- 
centre), Lebanon. Hong Kong, wribers in certain other parts 
Japan, Jndia and East Africa. of w °rid. In the meantime. 
At present traffic to these 'I s °^' n efforts NET — a 
eastern territories is routed wholly Nigerian entity since 
through Europe. When this Cable and Wireless ceased to 
second station is installed the be 'a 49 per cent, partner in 
receiving capacity of the Atian- 1972 — is offering limited opera- 
tic Ocean station will also be tor dialling to overseas sub- 
doubled. scribers. This is through equip- 

ment being locally built, but 
Sfltplllfp progress is hampered by the 

uautiua delays in the supply of com- 

During the plan period a new ponents from Europe. Other 
satellite earth station is to be Hems in NET'S N72.7m. (£50m.) 
established in the northern half plan budget are computerised 
of the country. This is aimed wntres for international Telex 
at meeting the anticipated de- “d message switching, 
mand for international service, with the improvement in the 
parti cu lari yfrom centres in the operation and efficiency of the 
interior. The site is not yet internal network, it is also 
decided but .it will be close to hoped that by the end of the 
a key point on the network now p i an period international opeca- 
being refurbished and extended, tors and subscribers will be 
It will be fully equipped tike able to dial directly their 
the other two stations for hand- Nigerian counterparts- Herein 
ling telephone, telegraph and lies the weakness of the present 
Telex traffic as well as inter- system. 

^ 0M ' T J It can now rake as ntttch a. 

Complementary to satellite two or three days to get through 
communications is the 1 we of an t0 Lag os fron f Lo^ on . ££ 

■°J ferB ???* quently bookings are suspended 
prospect of ftirther good quaaty because of the number of cal- 
arcu'-te to Europe. At present ]e rs in the queue. With the 
technical studies are being car- recem braoin ^ business. Se 
ned out on the Po^jbiB^ of queue has grown longer and 
«!!!! ° f I Frfinch the delays more annoy&g. Some 

robk* planed down the West dealing regularly with Nigeria 
African b^ge as hr as point out that as in certain 
Abidjan in the Iroty Coast The other developing countries.™ 
idea bemgexamiiiied covera quicker to make a call from 
S ™' ^ t0 London than vice 
SLIM. 5 «• opposed to work its 


NIGERIAN STEEL DEVELOPMENT 
AUTHORITY 

which fe a Statutory Corporation set up by the 
Government of the Federal Republic of Nigeria, 
is now engaged on 

IRON AND STEEL PROJECTS 


and is interested 
contacted by : 


contacting or being 


Domtia InCamerogn. There is us^JwertAMcanwondera. 
nothing new . in tills concent. T * - . . . - • 1 

which was first mooted in -tile . ample situation of I 





\ '■ .* '.-“Sir. 


NIGERIAN FORTS AUTHORITY Head Office: 26/28 Marina, P.M/P nw 


’gen a.- 


mid-1960s. If it comes to fruition « its 

it will be a- major -political hnk. An intenmtional 

achievemeirt : in France. ‘ A ,s ^ a » SopS ®s the 

counter-proposal from Britain is ? c ol ^S^ SJ51, ?. e ^ nd ^ 11 
yif elT us within Nigeria that we must 

Such a cable would improve ID *f j ° r 1 i “ prove ‘ 

communications with other ™ ent . T fasteniat,onal telecom- 
African states, with whom municatlons - ■ 
there is a growing community P, L. Yo ung 


Project and/or Engineering Consulting firms 

- or consultants 

as well as 

Manufacturers and Suppliers of 
•Plant and Equipment 
Transport Equipment 7 
Power Generating Equipment 
Materials Handling Equipment and 
Otoer Equipment or Components 

that are required in : , 

--Iron Making / . 

Steel Making and Casting 

- Rolling of Sections, Flats 
Making of Pipes and Tubes 

and in related fields like : ‘ 

Refractories making 
Mining, Ore. dressing , 

/ Coking. and Laboratory work. 


Please write or send .brochures and catalogues 
to 

The Project Manager, ' ' 

- • Nigerian Steel Development Authority, 
.136/146 Yakubu Go won Street; 

P.M. Bag 12015 ; 

Lagos, Nigeria. 


P. L. Young 
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wlA' DISTRIBUTOR in A papa, 
=*S^ **5?'^T'fr|Sthe port and industrial suburb 
Lagos, tries to dial a 
^^^ -^gcuBtowfr in tile city. It may 
him five minutes to get 

'ZZ\‘~~. “ ^ .Nth ’ dial tone.' Like the port 

j- - ™ \>jtself the telephone system is 
Vohgested. the distributor can 
• ? make a • call to - his 
i^^Ciprindpals in London more 
-r,„ i, t niilAfa'thim he can eel through 
^^^^ynilocally. 

J Often ' it is. quicker and less 
-^frustrating to. take to the read 
^ somebody personally. 
-*._i2 Wbere tJle ^ephorie. system is 
not automatic, going through' 
. "Vthe operator may .take" days. A 
- „ ‘ *^eV? call to Benin. '270 km. »• from; 
'- v '"% La ^ s - n ^y take three, .days or 

■ •; against, a^four-hour drive 

or ■ a SO-mimrte flight. A ttie- 
^9$j&5&sram to Benin can be sRiwer 
^ • • ■’5}^ than a letter -and ^cross- 

.countiy cable from , the Uni- 
*5^ verstey of Ife to- Nsukka. some 
325 km., recently took. 12 days. 
— by which time the message 
was useless. Examples could 
be multiplied. 

One way that medium and 
‘ • large organisations overcome 
. '■ the difficulty is by installing 

their own private radio links. 

' which work on allocated 
'-" frequencies. Headquarters are 
■ linked to major branches for 
their own telephone and tele- 
:• printer traffic. This is subject 
• to atmospherics, so organ isa- 
~ tfons have to establish their 
•• best pattern of traffic traps* 
mission during the day to 
- avoid garbled messages. 

'The method is not perfect 
but it is a reliable interim 
arrangement until the country's 
internal communications. system 
> improves markedly. For its 
size and importance Nigeria 
has one of the poorest national 
networks in Africa, which as. a 
continent is well behind the 


rest of the developing world in 
telecommunications. '. As the 
Third' National. Plan ^admits. 
“ existing facilities are "grossly 
inadequate." Much of this, is 
blamed - on “ cumulative under* 
investment.” Earlier . policies 
have been, short-sighted, piece- 
meal^ characterised .by-changes 
of supplier. 

The result _is that . Nigeria 
now has 'a -total of -some 120,000 
telephones. According;, to the 
latest published' wprhl figures, 
in the number of telephones per 
ribfi of ‘ the population-— 0.15 — it 
ia.. sUgbtly _ better off - .than 
' Bttnwdi- ^nd . Cha d . and " Worse 
■Off -than 'its, neighbours 
Camerbim and 'Dahomey.: - 

Installation 

Moreover, the rate of tele- 
phone installation is-v'ery slow. 
Potential subscribers may have 
to wait several years to be con- 
nected. Telecommunications re- 
main a major part of the infra- 
structure that have still to be 
built properly.. 

In the Third National Plan 
(1975-80) a budget, of Nl-lbn. 
(£764m.) has been allocated for 
investment in internal telecom- 
munications. This will be used 
to expand and modernise the 
system. Outdated and substan- 
dard equipment— like .some of 
the telephone exchanges in 
Lagos— will be - phased out 
There will be much more em- 
phasis on standardisation and 
long-term. . supply ' .agreements 
with international .companies. 

The aim' is to add a further 
500.000 subscribers to the net- 
work by 1980. In tenns of tele- 
phone exchanges this , amounts 
to a formidable total of 600. 
Contracts have been signed for 
the' first phase, making about a 


quarter of the total,, and the 
crash programme of installation 
Is scheduled to be complete by 
the end of 1976. 

All the new exchanges will be 
automatic so that the percent- 
age of subscriber link dialling 
can be increased. At present 
this is claimed to be available 
on 60 per cent, of the network, 
a figure to .be Increased to. 90 
per cent, by 1980. For the first 
time telephone service will be 
brought to rural communities, 
which are due to receive about 
16 per cent, of the total sub- 
scriber capacity. 

At the same time Telex ser- 
vices, hitherto confined to the 
capital, i$ -.being- extended to im- 
portant centres. A further 3 000 
Telex lines will be added to the 
national system. 

To link these exchanges, 
existing transmission links will 
be refurbished and new ones 
added. Among these is the 960 
circuit system covering the 
625km.. between Lagos and 
Kaduna. The first coaxial cable 
system in the country, it is cur- 
rently being installed by the 
Japanese. The link will not 
only increase the link capacity 
between the two cities and 
adjoining towns but will also 
serve as a back-up to the exist- 
ing microwave system. 

Contracts are currently being 
awarded for new microwave 
routes in several parts of toe 
country. Tpjese will improve 
communications between the 
coast and hinterland. They will 
also help create much more of a 
mesh configuration for toe 
transmission of calls, making 
the network more flexible and 
reliable in- its operation. 

These are ambitious plans and 
observers are entitled to be 
sceptical about their chances for 


fulfilment Previous plans have 
been a sad saga of limited objec- 
tives. delays in equipment 
supply, poor performance, in- 
adequate maintenance and the 
present' intolerably poor service. 
The policies are now defined, 
with the aid of toe International 
Telecommunication Union con. 
sultants; the money is available; 
there is a mood for a fresh 
start in a sorry situation; but 
are toe .manpower and toe 
management there? 

There is a shortage of. trained 
and experienced engineers and 
technicians. For the last few 
years a UNDP sponsored. train- 
ing programme has been carried 
out; by the ITU. The Posts and 
Telegraphs Training School cur- 
rently - has an. output of 300 
technologists a year, but these 
include students from neigh- 
bouring African States. - 


Technical 


The facilities are being exten- 
ded to increase the number to 
800 per year. This will not be 
sufficient to meet the manpower 
requirements of the plan, and 
there will be a considerable 
effort to recruit and retain com- 
petent expatriate management 
and technical staff to help out 
and maintain toe network. 

Certainly resources will be 
stretched, -and at present there 
is no sign that toe development 
of a local telecommunications 
manufacturing Industry is being 
encouraged. In the. meantime 
the aim of cutting down the 
waiting period for a telephone 
to a week and getting through 
to another subscriber anv. 
where in Nigeria within 30 
seconds remains very much long 


P. L. Young 


IN NIGERIA 

A Profile of Growth since i960 

in wire, wire rope, fibre cordage 
and engineering products 

With our Nigerian partners and in 
association with Mitsui & Co. of Tokyo 
Bridon is playing a vital role in 
the country’s rapidly expanding economy - 

Latest member of the Croup is 

Nigerian Wire Industries Limited /'NIWIL7 at lke]a 

now Nigeria’s largest manufacturer of steel wire products 
including steel reinforcing fabrics, nails, netting and fencing :. 

Other Croup companies supplying Nigeria's oil, 
construction, timber, transport and distribution industries: \ 

Nigerian Ropes Limited, iganmu, Apapa 
Nigerian industries Croup, Kano 
o WASCO Ropes Limited, ikeja 

We also sell a range of engineering products including ) 
Tirfor equipment and insulation and filtration materials 3 

made by Johns Manvilleinc • 

Backed by the strength of our £1 1 million 
sales today in Nigeria we are preparing for further \ 
expansion of our activities in this dynamic market \ 


i 3 


Had there been no oil exports 
. the traditional commodity crops would 
not hare provided enough foreign exchange to cover imports. 
. As it is, surpluses seem likely for the foreseeable future. 


Bridon Limited Warmsworth Hall, Doncaster, South Yorkshire DN4 9JX, England \ 

The Brldon'Group Includes British Ropes Limited. Bridon Fibres and Plastics Limited, Bridon Wire Limited, Bridon Engineering Limited 

and over 50 world-wide manufacturing and distribution companies TT. 


IN THE five years since toe cod 
of the civil war. Nigeria has 
been running yearly trade 
surpluses — increasing from 
N130m. in 1970 to N4.3bn. in 
1974. Exports increased from 
ry£Ll»rt* N$96m. jn 1970 to N6bn. last 

~ * year, while imports rose from, 

y N752m. to N1.7bn. within the 

* period. 

In the 1950s and early 1960s, 
traditional commodities, mainly 
cocoa, groundnut, cotton, palm 
- oil and kernel, formed 90 per 
cent of exports. Had there 
been no oil Nigeria would now 
be experiencing heavy deficits, 
as it did between 1960 and 
1965. Oil's importance is com- 
paratively recent: in 1969 oil 
■ l ' v exports were only one third of 

total exports. But by 1971 oil 
accounted for 74 per cent of 
the total, rising uninterruptedly 
to 92 per cent. last year. 

Oil's share of the export 
market, of course, has not been 
the result of increased volume 
alone: between 1970 and 1974, 
volume exports increased at an 
annual rate, of 50 per cent, 
(from 37Rm. to 785ni. barrels), 
but between 1973 and 1974 
there was only a rise of 9B per 
cent. But revenue increased 
from N274m. in 1970 to N4.7bn. 
in 1974. Obviously the price 
rise of toe last two years, has 
earned Nigeria its trade 
bonanza. : 


Last year's export per- 
formance for the sector as a 
whole may signal a reversal of 
the years of uncertainty for com- 
modity exports. Nigerian 
officials are certainly aware of 
the dangers of over-dependence 
on oil., and the agricultural sec- 
' tors of the new development 
plan include projects to boost 
commodity exports. 

Not sup-isingly, under the 
impact of oil, imports have risen 
markedly. Between 1971 and 
1974, imports of consumer goods 
rose from N338.6m. to N569m., 
while those of capital goods rose 
from N725m. to NUbJi.; with 
capital goods and industrial 
equipment rising from 61 per 
cent- of total imports in 1964 to 
66 per cent last year. 

Developing 

With the rise in the level of 
personal incomes, especially as 
a result, of . recent wage 
increases, imports of consumer 
goods (including food, which' 
now forms about 25 per cent 
of consumer imports) are likely, 
to rise very rapidly this year. 
The- recent reduction in import 
duties' and the lifting of the ban- 
on the importation of some com- 
modities announced, in toe bud-. 


get could well lead to a 
sustained import boom. 

Nigeria has diversified its 
trading partners since independ- 
ence, which has redneed the 
market share - of traditional 
partners. Britain had about 40 
per cent, of the import market 
in the early 1960s but to-day has 
only 28 per cent It has conceded 
to Japan, toe U.S. and other 
EEC countries, in particular, 
which have often proved more 
competitive in terms of price, 
. quality and credit terms. In the 
automobile and electronic^ 
trade, for example, toe U.K. has 
been beaten by Japan! West 
Germany and the U.S. 

Nigeria's oU- exports go to the 
U.S. and Western Europe — toe 
two blocs take about 95 per cent 
of total oil exports. The U.S. 
alone takes about 26 per cent 
compared with 18 per cent to 
the U.K., 19 per cent to France, 
and 15 per cent to Italy. This 
pattern is unlikely to change 
although some additional oil ex- 
ports are now going to develop- 
ing countries, particularly in 
Africa. 

In the non-oil • sector one 
notable trend has been an in- 
crease In trade with Eastern 
Europe, which rose from 3 to 
tfver 12 per cent between 1970 
and 1974. Britain's share of non- 


oil exports fed from 33.4 per 
cent in 1972 to 282 per cent 
in 1073. with a widening trade 
gap against Nigeria. 

Imports have traditionally 
come from Western Europe — 
about 67 per cent of the total — 
with Britain taking up to 28 per 
cent, of the total. Again, 
although imports from Eastern 
Europe and Japan are likely to 
increase, Western Europe seems 
certain to remain Nigeria’s 
largest supplier for the time 
being, with trade perhaps fur- 
ther boosted by Nigeria’s asso- 
ciation with, toe EEC through 
the Lomd Convention. 

Nigeria seems certain to con-, 
tinue to enjoy a trade surplus, 
although its size will obviously 
depend on world oil prices. 
There remains, however, the 
urgent need to diversify exports 
by intensifying production of 
agricultural commodities, with 
the added hope that toe various 
proposed international price 
stabilisation schemes will in- 
crease earnings. 'Non-oil exports 
could also benefit from pro- 
posals in the new Development 
Plan for export-oriented indus- 
tries. the largest of which— like 
toe LNG or fertiliser plants — 
are in fact oil-based. 

Efiong Essien 
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The non-oil sector no longer 
plays air important role in 
Nigeria's foreign . trade.- 
Accounting In 1971 for N340.4ra. . 
toe non-oil sector declined to 
N258m. in 1972. though it -rose 
49 per cent to N3S4.9m. in 
1973. Last year, exports reached 
N50Sm.. for the first time In 
ten years registering a higher 
total than I965's N400m. 

Although toe share of agri- 
cultural exports has fallen from- 
90 to 10 per cent of total, exports,, 
overall volumes exported Bare 
remained more or less constant. 
The war undoubtedly affected 
farm production, while natural 
factors, such as the Sahelian 
drought in 1973-74 also reduced 
yields and thus exports. Exports 
have also been affected by in- 
creased local consumption of 
some items. For example, only 
1.000 tons' of raw Cotton- were 
exported in 1972 compared with 
22,300 tons in toe previous year, 
largely because more cotton was 
locally ginned. The overall pic 
tore is also influenced by the- 
drop, compared with toe boom 
years of the early 1960s. in 
world commodity prices. '' 



Minister of, Trade Mr. Peter Shore (right) greets Mr. Henry Fajemirokun along 
with Sir Patrick Reilly , President of the London Chamber of Commerce (left) 
during a visit by a 50-man mission from 'Nigeria Vast week. Mr. Shore 
announced that Anglo-Ntgeriah trade had doubled' in the first four months of 
1975 over the. same period last year,, and said that a member of British trade 
. - ' missions wotdd visit Nigeria this year. 
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We are the BanVon the move in the -seventies. keep in touch with us and expand your business. 

The New Nigeria Bank Limited, has expanded •' We offer not only facilities that are so 
r . . - to meet the' needs of .it’s customers essential to progressive business NOW but 

• in a fa*t growing Nigeria. V. a* .raise, provide free expert. advice to 

• - We offer worldwide banking sen-ices. yd [y prospective investors. 

The New Nigeria Bank'is dedicated to ^ ■ Be progressive. Join our teeming customers 

ihescryices of its customers. So, w hy not MHB - by opening an account in any of our branches. 


You’ll be glad you did ! 


mw nmjua BAm smim 


Hiad Office: New Nigeria Bank Building 
Ring Road, Beni nCity, P. M .B. 1 1 93 


BRANCHES Benin City (2) Warn, Sapefe, 
Ubiaja (Mobile Saak), Agbor, Auchi, Lagos 
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other peoples 
ideas 

look good on paper! 




ilfant/ exciting ideas have to be captured in print for 
the thousands who can't actually see and touch the 

product. It's a challenge faced by every designer and 
manufacturer in the presentation of catalogues and 

the many packaging and sales aids that are put before 
the public. ' Nigerian Paper Mill can do much to ensure 
that your oton ideas will never be short changed. 

We have an extensive range of grades in a wide range of 

prices. Why not get in touch toith us for further advice — 
after all, ice are experts at making other peoples' ideas 
look good on paper. 


Nigerian Paper Mill 

Limited 



P.Q. Box 1648. Lanas. Tel. 53346 P.0. Box 40. Jebba fKwarai Tel."5 




CITY GROUP (AFRICA) LTD. 

WEST OK HOUSE 8* ROOT, 8-10 UMBU GOWOft STREET, P. 0. SOX 4466,14685, R l CEO A 


Property Developers 
Insurance 
Building Society 
Consultants 


Building Materials 
Heavy Equipment 
Cars, Buses 
Importers 


City Bui Iding Materials' Centre — 
dealers in all kinds of building 
materials 

Cables : CITIMAT LAGOS 


Write to The Group Managing Director : 

Adebayo Ac/eleke . . . Now! . . 


. at 


City Group, Western House, 

8-10 Yakubu Go won St., POB 4466, LAGOS 


When in Nigeria 


W ine and Dine 

at the 

China Garden 


Port Harcourt’s Premier Restaurant 
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like many other areas of the country's economy, 
the hankmg sector has been transformed by the oil revenues 
that now pass through its hands. Merchant banks have been encouraged 
to set op with the aim of mobilising medium- and long-term funds. 



THE NIGERIAN banking scene 
bas been totally transformed 
the explosive increase 
revenues — a transformation 
which took both the Federal 
Government and the Central 
Bank of Nigeria somewhat by 
surprise. The .ecoablisbed com- 
mercial banks now find them- 
selves operating in a quite 
different situation to what they 
were accustomed to, and they 
have been joined by a number 
of • * merchant banks, a 
phenomenon previously almost 
unknown in Nigeria. 

There are 15 commercial 
banks with about 400 branches 
in Nigeria. The two leaders are 
Barclays and Standard, who 
have many years’ experience in 
the country, and now have big 
local shareholdings and are 
locally incorporated. They are 
probably tn a large extent 
responsible for the develop- 
ment of the banking habit in 
Nigeria, but a number of 
Nigerian-owned banks are new 
cashing in on this, although 
their scope is limited by having 
smaller capital, and deposit 
bases, and lacking the experi- 
ence and efficiency of the “ Big 
Two.” 


; scene 

Qed ■■ 

in oil ■ ?$:'£■ ./ 
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Principal 



capital. The Government 
believes that its commitment to 
capitalism will -be reinforced- jf 
‘ such package? are pat togetfe, 
by merchant banks wb^ 
interests are purely comment]. 
So far, however, misunderstand. 
Jogs about the merchant ~banfej> 
modus operand! have meant 
that little has been accom- 
plished in this field; 

With the vast funds available 
in Nigeria it . is unlikely that the 
merchant banks will want to 
employ offshore funds, ami 
exchange control does not aDov 
them to use Nigerian funds m 
projects outside the country. So 
far the merchant banks’ long- 
term lending is restricted by the 
Banking Decree, which forbids 
all banks to lend more than 30 
per cent of their capital, bqt 
a new decree to apply t» 
merchant banks is thought to 
be in preparation, and it is 
widely believed that this ink 
will be changed at least in m- 
peel of merchant banks, sine? 
the merchant banks have Jarg# 
long - term - deposits frog 
institutions. - , 


Leasing 


Tn 1974 the banks found that 
they were the principal medium 
by which the vastly increased 
funds in Nigeria could be trans- 
formed into working finance, 
apart from direct Government 
spending and public sector lend- 
ing institutions. They had to 
operate under rules which had 
been drawn up when foreign 
exchange and loyal liquidity 
were short, and as deposits 
begran to build up strain started 
to show. 

One problem was the absence 
of outlets for short-term funds. 

The Central Bank stopped pay- 
ing . interest on - commercial 
bank balances, and recently in- • ^ ‘ ‘ ’ 

terest on Treasury Bills was * » . . - . ' " 

cut from 4 to 2$ per cent while factoring. In practice there has banks was limited to encourage Government decided to 
longer term Treasury certificates so far been difficulty in finding Overseas suppliers and parent courage merchant banks 
are to be phased out altogether, enough outlet? for long-term in- companies to 


Raising their standards above older Lagos buildings come the banks : African 
Continental Bank and the United Bank of Africa. ‘ 


So far the merchant banks 
have achieved relatively little 
in Nigeria, and the Govern, 
menfs long-term aim that they 
should play a part in leasing 
and factoring operations remains 
iong term: the banks need to 
establish “bread and butter 9 
business before going into more 
specialised services. The 
merchant banks have, however, 
put the commercial banks on 
their mettle — the latter am 
tending to lend a little longer 
and could compete for corporate 
surplus funds with higher 
deposit rates. The commercial 
banks have the advantage of i 
much deeper knowledge of 
Nigeria than the merchant 
banks — but the Government may 
have its own plans for the 
merchant banks. 

* There is little scope for th- 
en. merchant banks in managing 


BANKING FIGURES 



end-1973 

end-1974 

Percentage 

increase 

External reserves ... 

N24l.0m. 

N3.U2.5m. 

1A9L5 

Total bank deposits... 

Nl.O13.0m. 

N 1.693.9m. 

67.2 

Money supply (M3)... 

Nl.499.3in. . 

N2.332.3m- 

55.6 


The Government’s moves towards indigenisation are 
intended to give Nigerians greater control of the economy 
without deterring foreign investment. These measures have some 
success but trained manpower still has to be imported. 



IN FEBRUARY 1972 the 
Nigerian Government produced 
its Nigerian Enterprises /‘Pre- 
motion Decree, designed to 
strengthen control by Nigerians 
of their economy without 
alienating foreign interest, 
capital and - know-how. The 
decree became known as the 
indigenisation decree, . and 
foreign businesses were given 
two years to make arrangements 
to comply with it. Now, after 
it bas been in full operation 
for one year, it is possible to 
give some assessment of how 
it is working. 

The main aim of the decree 
was to delimit areas In which 
foreign investors were to oper- 
ate. This was achieved by three 
methods: (i) by Schedule ;1 of 
the decree. 22 enterprises were 
reserved exclusively - for 
Nigerians. Most of these enter- 
prises are in areas in which 
Nigerians were already operat- 
ing. The intention of the 
schedule was to restrict foreign 
competition and give greater 
scope for the development of 
Nigerian entrepreneurs; (ii) by 
Schedule 2, 33 enterprises, 
mostly light industries, operated 
^solely -By- -'foreign.- owners^ -were 
required to sell at least 40 per 


cent, of their capital to Nigerian 
private citizens ' and organisa- 
tions; (iii) by the silent part 
of the decree — .fa Government 
intention which became appar- 
ent after the promulgation and 
operation of the decree, but 
Which derives' its origin from 
the objective of the Second 
National Development Plan) the 
Government, and not private 
citizens or organisations, 
acquired substantial ownership 
and control of strategic in- 
dustries and service organisa- 
tions, such as banking, insur- 
ance, petroleum exploration and 
marketing, ' engineering con- 
struction. road construction, 
auto assembly plants, liquefied 
gas, and the iron and steel 
industry. • 


Control 


By these three measures, tbe 
Nigerian Government and 
people have -very considerable 
control over the nation’s 
economic resources. ' The 
measures demonstrate the 
political will of the people and 
Government of Nigeria to ensure 
genuine political independence 
based pn a self-sustaining and 
a well balanced economy, and 


subject only to control from 
within the nation. . 

What are the prerequisites of 
success of the^policy, and how 
has Nigeria coped with the prob- 
lems so far? The essential 
ingredients . o£ successful indig- 
enisatien are: . (i) availability 
of domestic capital; (ii) rapid 
extension of management educa- 
tion; (iii) availability of 
Nigerian.- entrepreneurs; (iv) 
availability of appropriate tech- 
nology and personnel with the 
necessary know-how. * 

The Government gave a strong 
and an effective leadership iu 
matters of financial. policies that 
made capital facilities available 
to Nigerians to buy up busi- 
nesses. under Schedule 1 and to 
take up shares . under .Schedule 
2. Statistics of businesses bought 
under Schedule 1 are not easily 
available, so if is difficult to 
state the number of enterprises 
(and their accurate capital 
value) that were sold . and 
bought under Schedule 1. 

‘However, on Schedule 2 it is 
known that 24 puhlic companies 
transferred at least 40 per cent, 
of their shares to Nigerian 
citizens and associatians through 
the Stock Exchange. Over 54m. 
ordinary shares were bought by 
Nigerians. All the shares issued 


through the. Stock Exchange 
were very heavily over- 
subscribed. The over-subscrip- 
tion: may be accounted for by- a 
number of factors such as the 
availability of -bank-' credit 
facilities, financial . facilities 
given, by some employers to 
enable .their employees; to buy 
a percentage of shares reserved 
for them, the operation of tbe 
Capital . Issues Committee and 
the -strnigent ineasures of the 
Stock Exchange in the valuation 
of share£~and their rights to be 
dealt hr on the. Exchange. The 
last factors probably accounted 
for a conlsderable number of 
private companies, which' could 
-have gone public.. and offered 
their’ ■ shares . through .the Ex- 
change. •' disposing, of \ their 
shares at their own valuation 
privately.. '_ r ' V 
Whether private or public, at 
Ieast. 4Q per. cent: of ’share 
capita ot ail -.compmucs in 
Nigeria -is -either, in the hands 
of private Nigerian citizens or 
organisations .and/or. govern- 
ment. In a number of cases more 
than'40' per cent, of theshares 
of companies hi strategic areas 
have Been taken over by gov- 
ernment.. With such* ownership, 

CONTINUED ON NEXT PAGE 


to share issues since tunwrer 

. __ extend credit, establish themselves in Nigeria on the Lagos Stock Exchange is 

Loral development stodcs°oriess vestment, given the time it takes With Nigeria’s interest rates with the specific task of mobil- small, for reasons 

than one year maturity now for projects "to be planned, and held well below those of the ising medium and long-term discussed elsewhere, 
count as- a liquid asset how- there is excess liquidity, wors- exporting countries this became funds for capital projects. So .. The growth of lending in 
evfer. The banks were not per- ened by the Udoji pay awards, increasingly unsatisfactory as far five new banks have bee^ Nigeria is closely linked- to the 
mitted to hold funds abroad- Banks have large funds on the import boom got underway, authorised: Icon (owned by success or failure of the Third 
The Government Heariv h*«= which they are earning no in- But since April payment can be Barings. Morgan Guaranty, Development Plan in which the 
nn need m raf-e hr.rt term terest at all. made at the time of shipment NICON and the Nigerian In- private sector is expected in 

s since the oil revenues are The budget in April this rear and banks can hold balances dustrial Development Bank); • invest NlCbh. in the next five 
conrhiualty “rising iS the h a r alleviated some of tS abrr,ad to facilitate prompt pay- UDT; First National City Bank years. The banking industry 
rLi r me "t to shippers. This was New York; First National Bank in Nigeria is responds 

Irndin'j o.iirfpiinPQ for thp Pom for financine foreign especially necessary since delaj-s of Chicago; and Chase Merchant enthusiastically to the new 

5SS ^wJ thafdSed^hli; a * ^ port began building up. Bank (owned by Chase Man- demand .and the comment 

centimes for lending to sectors foreign exchange was in short At the same time interest rart Sd 0pemfl " 

such as agriculture and manu- supply: import financing by the rates have narrowed, with the “ d infnJS branches. 

maximum lending rate now at inff corporation). These joined Techniques are advancing: 
9 per cent, and the deposit rate Acceptances, in which standard Bank Nigeria, for 

brought up to 4 per cent, Grindlays has a large stake. example, has linked its Lagos 
though how far this will encour- The immediate role of the brandies to a computer system 
age local businessmen to bor- merchant hanks is to earn fees run wholly by Nigerians. All 
row more and thus reduce by putting together packages banks are trying to extend the 
excess liquidity. in the banking for financing long-term projects, banking habit and the growth 
system remains to be seen. The Some of the large agricultural in the volume and level of 
monetary authorities expect the and • industrial projects salaries In urban employment 
lowering of interest rales to cut described in other articles in gives good scope for extendinj 
costs and reduce the inflation this survey are likely ro be savings facilities, 
rate. - financed by a mixture of T R . 

Last year the Nigerian Government money and private James J>llXtOli 


the question of apparent a®* 
trol by Nigerians can be taken 
for granted. The effectiveues 
of the control is a matter that 
has to wait for the test of tin* 
and the astuteness and business 
acumen of Nigerians on A* 
boards of directors and in senior 
executive positions. 

This naturally leads on to 
management education and man- 
power. In order to cope with 
.these problems, the Govermnro 1 
created three bodies to give 
necessary push to the increase 
.in. the supply of trained man' 
power to ensure the success oi 
tbe indigenisation policy. 

The Industrial Training Fm” 1 
Council was set up in order 1 ® 
make it virtually obligatory »*_ 
all companies to train their 
men at all levels through a 
system whereby each oompMy> 
■having paid a percentage of «* 
wages bill, would be entrth» 
to claim a refund fro® 
amount paid, provided it 
. be proved that amounts Dan*- 
. claimed . have been sp®* 
management, on scientific a®" 
or .technical, training 
■ power .within . : the. wa8?*®” 
The second -body <re>*e4-^- ■ 
Ifigerian Council for. MW™ 
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NIGERIA XXIII 


Population figures are a vital ingredient 
of file political scene in Nigeria. Regional, tribal and 
family loyalties have been reflected in party strengths and the 
published headcounts always cause controversy, even under 
- " - a military Government. 

Importance of the census 


.. N " A COUNTRY where 

. " - political loyalties are based 
. )i r argely on lamily, tribal, 

' geographical or atrnilar factors, 
wpulation figures are crucial. 
v.„/“?or political power goes with 
; ■ lumbers. Censuses, therefore, 
' lave long been at the nrentre 
>f- Nigerian politics, determine 
ng not only which areas are 
t j.a have the biggest political 
- ; k ay, but since parties have had 
sectional bases, which parties. 

-Above all in. the days - of 
nyilian . politics it was .the 
..^lopulation . figures which 
• . • ^’.rasured that the Northern 
^People’s Congress,; with its baie 
■ ’ ‘secure in the Northern Region 

. . e 3ut with little appeal outside it, 
ms the arbiter of . national 
-politics, since without claiming, 
i single Parliamentary ..seat 
>utside the region. 


Conflict 


The division of the country 
in 1967 into 12 states ■ instead 
yf four unbalanced regions, it 
was generally believed, would 
I .t.i, ' significantly modify the conflict 

i .v between north and south. For 

among the six states into -which 
• ’Abe Northern Region was 
- '..divided, wide "differences would 
. • become apparent ■ Moreover, 
•: ihe. census which fell due in 
l»73 was to be conducted by 
••• . the military regime. So, it was 
thought, it would hot attract 
- ; . - the suspicion, attached' to the 
rj963' census, the only one <if 
- we exclude the 1962 census, 
...whose - results had to be 
. nullified because of the political 
_ . ' controversy it caused) con- 
ducted in independent Nigeria. 
. The 1963 figures, it was 
widely believed in the southern 1 
- ‘ .regions, had been “ inflated * 
.Jib the. north to ensure con- 
■Jinuation apd strengthening of 
-the dominance of the Northern 
People’s Congress. In fact, 
“"while the 1952-53 census, con- 
ducted by colonial officials, 
gave the Northern Region some 


17m. people out of over SOra., 
the 1963 one gave the region 
some 29m. out of ■'50m., a 
somewhat smaller proportion. 

In any case, although there 
were obstacles to campaigning 
in the north, it . was always open 
to southern politicians'. to wean 
people . in the north, or 
individual northern - politicians 
or-MFs, away from the NPC a®* 
so redress the balance. But to 
many if .not .most . . southern 
-leaders,, northern 4 "domination” 
-^although -they found hr diffi- 
cult ,to' r explain just- how. .this 
manifested itself .In- the 1 dally 
lives- of southerners — seemed 
imiautablft 

For the 1973 census, held 
between November 25 and 
December 2, the preparations 
were meticulous. The census 
Board called in the army to 
handle transport and communi- 
cations. As many as 150,600' of 
Nigeria's total, force' of 220,000 
soldiers were directly employed 
on census duties, and. the rest 
were placed on general alert 
for the period. Nearly everyone 
of the 120,000 enumerators was 
accompanied by a soldier .dur-. 
ing the counting. • 

Air army radio communica- 
tions network was set up to 
link Lagos with' state - census 
offices, and where . necessary 
state, offices, with r divisional 
offices. The. may. was , atop 
responsible for distribution of 
the vast amount : of . census 
material, and- for collection and 
transport of completed ques- 
tionnaires' and forms from 
divisional offices to' state offices 
and then to Lagos. 

The army provided; special 
transport in areas 'where the 
terrain made it difficult for 
officials, to reach enumeration 
areas. Launches were, used in 
riverine areas {notably in' 
Rivers State), and-r in. the 
mountainous regions of North 
Eastern State. bordering 
Cameroon helicopters- were 
used to reach isolated 'com- 
munities. 


The task of recruiting supers 
visors, 60,000 in all, and 
enumerators was- left to divi- 
sional census officers. Super- 
visors were given intensive 
training in divisional census 
headquarters,, and then them- 
selves trained enumerators. All 
census workers -had to be fluent 
.in English, and have a minimum 
qualification of primary school 
education. There was' no deploy- 
ment of census officials outside 
their own areas, -and : in some 
Northern States it was difficult 
to find enough people.'to meet 
the standards! 'In such cases 
enumerators were drawn from 
students in post-primary institu- 
tions, The majority of census 


tion immediately before and 
during the census from places 
of - residence to . places of 
“ origin ** there was widespread 
publicity. But as this made, it 
clear that the census results 
would provide information for 
determining the allocation - of 
amenities and revenue-- '.within 
the country at all'leyels,- ft also 
encouraged' many to. return fo 
their- -place' of. births to' be 
counted; i - . ‘ 

' For those -who bad to tareel, 
check points were set up on 
ail -roads and, stations and the 
use of indelible thumb-prints 
and - the presence of soldiers 
in large" numbers deterred 
attempts to be double-counted. 


NIGERIA'S CENSUS FIGURES 


Western 

Mid-Western „. 

Rivers 

East-Central _. 
South-Eastern 
Benae-Platean 
Kwara .... — 


Kano 

North 

Total 



*? 

1973 census 

1952-53 census 

1963 census 

v (millions) 

X millions) 

(millions) 

(provisional) 


L44 

2.47 

4.36 

9.49 

' 8^2 


2J54 

3.24 

...... 0.75 

1.54 

2.23 


7.23 

8.06 

. 1 JO - 

3.62 . 

3.46 

2.36 

4.01 

5.17 

LIB 

2.40 

4.64 

..... , 3.40 

5.73 

8.50 


' 4.20 

&79 

3.40 

5.77 

-10.90 

■L20 

' 7.79 

1538 


55.66 

"79.78 


there are several 
sides to a cube 
of sugar 


officials were seconded from the 
civil service. 

Before the census a national 
house-listing and- detailing 
exercise took place. Where 
appropriate, facts such as crops 
grown, trees cultivated and live- 
stock kept were included. House- 
listing and detailing required 
a complicated coding system to 
differentiate between buildings, 
census houses and 'households, 
and, in traditional extended- 
family' compounds, to distin- 
guish between house-owners and 
families. > • 

In Muslim .areas women in 
purdah were counted by female 
enumerators within their com- 
pound purdah . areas, an.d 
wherever -possible enumerators 
were escorted by policewomen. 
Anyone in Nigeria 'during- the 
census was counted, including 
non-nationals. But the large 
number of Nigerians working 
and studying abroad were not 
included. A total of 22m. ques- 
tionnaire forms were produced. 

To prevent large-scale migra- 
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just as there are 
several sides to TATE 


Although in Nigeria we are kriovwi' as 'THE 
SUGAR PEOPLE" our activities Include the 
manufacture of uPVC Building Pipe systems 
under- the brand-name "Kwaiipipe" and also 
the manufacture of a wide variety of Dimen- 
sion Weld products rangingfrom .Garments to 
Bumper Stickers. 

These are just two other sides to our business 
in Nigeria and we hope to add some more. 

This, is because we believe that we are an 
integral part of Nigeria's fast expanding 
economy. ' - - • 



TATE & lYLE (NIGERIA) LIMITED 

.7 . P. O. Box 1240, ‘ Lagos. 


The census also made latent 
border disputes between 
Nigerian states come to the 
■ surface in an attempt to force 
changes before the count began, 
and police were drafted in large 
numbers to areas where dis- 
putes had developed. 

Yet,’ in the end, when 
General Gowon announced the 
national and state totals, in May 
1974, controversy recalling that 
of 1963 broke out, since the 
figures for some states were 
unexpectedly high, and for 
others unexpectedly low. Yet 
as General Gowon said, it was 
essential to issue figures, “how- 
ever “ provisional,'* to put an 
end to speculation. 

-General Gowon strongly and 
rightly emphasised ■ that the 
figures giving Nigeria a total 
population of 79.76m., were pro- 
visional and would be rigorously 
checked. The total gave Nigeria 
an even greater lead in popu- 
lation among African states 
than she. had before. The next 
African country is Egypt with 
its 35m-, and the next Black 


African country Zaire, -with -’its' 
22m. The figure also made 
Nigeria the eighth most popu- 
lous country in the world, 
coming after Brazil. 

The rise to almost 80m. com- 
pared with 55.66m., in 1963 and 
30.41m.-, -in .1952-53. is remark- 
able and' can have few parallels, 
although, the new figure may 
cast doubt on the completeness 
of the -previous; censuses. 

The most surprising figure 
was that of 51.38m. in the six 
northern states (the former 
Northern Region) against 
2&28m., in the other six states. 
In 1963 the figures for the two 
groups were much closer — 
29.80m. in the then Northern 
Region and 25.86m. in the three 
southern Regions and Lagos. 
But there was surprise that 
inside the Northern states the 
rise in Kano was from 5.77m. 
to 1090m., and this time the 
four most northerly states had 
a slight majority over the test 
of the country. 

' On the other hand a fall was 
recorded in the population of 
the Western State, in 1963 the 
most populous of the areas later 
to become states, from 9.49m. 
to 8.92m., and in the South- 
Eastern from 3.62m. to 3.46m. 
All other states had increased 
their population in roughly 
equal . . proportions. Chief 
Awolowo, the veteran Western 
State political leader, urged the 
Government to reject the 
figures, emphasising that if the 
1963 and the 1973 figures were 
correct, the Western State 
registered a fall in growth of 
0.62 per cent, and the North- 
Eastern an increase of 7.04 per 
cent It should be noted that 
the national growth rate based 
on the new figures was 3.6 per 
cent, far above the African 
average. But it was far below 
the rate of 5,7 per cent, re- 
corded between 1953 and .1963. 

The relative size of the popu- 
lations. - of the different states 
governs to a- large extent the 


amount of revenue they can 
draw from the Federal Govern- 
ment The size of the popula- 
tions may also govern the pro- 
portion of their representation 
in the central legislature, when 
civilian rule returns. And the 
figures must be the basis for 
the delineation of constituencies 
for both federal and state legis- 
latures: The - question Of divi- 
sion- of existing states into 
further ones is also affected by 
the population and ethnic pat- 
tern established by the census. 

Enumeration 

Since the provisional figures 
were announced public atten- 
tion in Nigeria has been diverted 
to many other issues — the 
decision to postpone civilian 
rule, the Udoji pay awards, in- 
dustrial unrest, price inflation 
and the rest. The detailed census 
enumeration survey is being 
carefully carried out and will, 
□o doubt, reveal some discrepan- 
cies. But, as Dr. M. L Oro of the 
University of Lagos has said, the 
survey may yield some useful 
extra information, but is un- 
likely substantially to alter the 
national and state totals. 

Reserve about the correctness 
of these totals is based partly on 
their deviation from the 1963 
totals. But the unreliability of 
these makes comparisons, 
dangerous. In addition, however, 
critics say that in some cases the 
evidence of their own eyes 
suggests that totals are inflated. 
Yet all this is supposition. The 
detailed figures will be 
different matter. For while re- 
jection of a state total can only 
be a matter of personal opinion, 
the individual can have a fairly 
accurate. Idea of the number of 
people iit a village — and Nigeria 
is for the most part a country of 
villages, and the state totals, 
apart from Lagos, are largely 
the sum of village totals. 

David Williams 
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ment Education and Training. 
The objectives of the Council, 
among others, include the 
^strengthening of ’ existing 
management training institu- 
tions in Nigeria by supplying 
them with the necessary 
resources to enable them to 
discharge their functions 
adequately and efficiently and, 
where necessary, to expend 
to meet the growing demand 
for . the supply of trained 
.managerial personnel. The third 
council created was charged 
.With the direction of national 
effort towards' an ever-growing 
increase in the number and 
[quality of various' national 
agencies responsible for ’’the 
.training of scientists, engineers 
and technicians. It is called 
the . Nigerian Council for 
Science and Technology. 

.It is too early- to assess the 
effectiveness of these three 
councils in meeting the man- 
power challenges posed by 
indlgenisation, but if they 
operate effectively Nigeria can 
Ihe guided towards the much 
(.desired expansion of institu- 
tions , .operating in the- supply 
of tie’ y&rious levels of man-, 
power required for" the* success 
of the indigenlsation policy. 

It is now clear, from the 
Third Development Plan that 
the gap between the demand 
for , trained personnel and its 
supply has widened consider^ 
ably. Nigeria to-day is suffer* 
ing an acute shortage of trained 
manpower and this, is probably 
why the Government has now 
relaxed its restrictions ; on 
immigration policies. Where, 
the need Is proved, few diffi- 
culties "Will be encountered in 
getting aliens to work in . 
I Nigeria, either for. Nigerian 
wholly-owned companies or for 
those partly owned by Nigerians 
and aliens.. 

In view of the alarming short- 
age of executive capacity in the 
country, future Governmear 
policies will concentrate on this 
by providing more opportunities 
for training institutions boa at 
university and technical college 
levels as well 'as at en-the^ob 
and at post-experience levels. 
By a recent Government an- 
nouncement “.the Manpower 


Board is to have a unit in every 
State In the federation. 

Indigenisation is a long pro- 
cess and initial setbacks in man- 
power supply can be overcome 
by tbe temporary injection of 
manpower from elsewhere. But 
if the manpowers injected is 
to be effective for economic 
growth it mast be directed by 
capable Nigerian entrepreneurs. 

The 1975 conference of the 
Nigerian Institute of Manage- 
ment' in Kano looked at the 
challenges posed by iodigeni«2- 
tion as it concerns tbe Nigerian 
entrepreneurs. The conference 
came to the conclusion that 
there is only a small number of 
Nigerians with entrepreneurs} 
flair in business. It was. how- 
ever, noted that with the early 
retirement age from tbe civil 
■service, which :had until re- 
cently recruited some of the 
best brains in the country, a 
number of ex-public serivants 
will enter tbe business and in- 
dustrial world and . will bring 
into a the required executive 
capacity. The final ingredient of 
success of- the indigenisatioa 
policy in Nigeria relates to tech- 
nology- 

The experience of the last 
few years shows that Nigeria 
is capable of importing and 
adapting technology, to meet 
local -needs. It has also been 
shown that Nigerians are cap- 
able' of learning very quickly 
the know-how of imported tech- 
nology, assuming that those con- 
cerned are given appropriate 
braining both locally and 
abroad in the process of-gelee 
tion and -adaptation of techno- 
logy from industrialised coun- 
tries. • ' 

Until technology can become 
indlgenised. by which is meant 
that until Nigeria can create de- 
sign engineers who can bring 
about the appropriate techno- 
logy for processing thenimraJ 
resources of the country. the 
main objective of the -indigeni- 
sation policy- is to ensure that 
the country can achieve - a self- 
sustaining and well, balanced 
economy. ■ 

Dr, M. O. Omolayole 
• • and 

Chief O. L Akinyemi 
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Now even easier 
to do business 

with Bankerslrust. 

Announcing theopening of our representative office in Lagos. 


The establishment of Aral 

our permanent office in . ■ - ~~ y 

Nigeria means greater ~ 

convenience and faster 
communication in our 

to-day business dealings with government ZJj.; 5 
agencies, central banks, local banks and 
corporations throughout the Continent. W? 

It also represents another step in our 
continuing commitment to African eco- mk 
nomic development. ' 

For well over a decade, since we initiated j 
affiliate relationships with African banks, * 
Bankers Trust’s role has been one of increas- 
ing involvement. 

In 1968 we co-managed .one of the first syn- 
dicated Eurodollar loans ever organized for a 
black African nation. 

Since then, we have managed or co-managed - 
about one-fifth of the total publicized Euro- 
dollar loans to developing countries in sub- 
Saharan Africa which adds up to well over 200 
million dollars. ' 

It provided Zaire, the Ivon* Coast, Senegal 
and Gabon with the capital to finance an air- 
line, industrial expansion and a utility com- 
pany among other things. 

And in the project finance area, we have 


^ . V feeen the leading financier for 
• two mining ventures: a 

■“< ' • ' bauxite mine in Guinea 

C _,y. ’ an iron mine in 

Our involvement in Africa 
jKSv >. ' * ts econom ^ c potential has.' 

provided the foundation for-;! 
solid and ongoing business ' 
relationships with our wor^d"- 
wide network of branches, mer- 
c bant Banks and affiliates. 

Africa has made irs presence, 
^^p^known to the world. And we’ve made 1 
our presence known in Africa. 

Contact: Jon M. Sheeser, Assistant Vice. 
President, Resident Representative, 122-124,7 
Yakubu Gowon Street, Lagos, Nigeria, Tele- 
phone: 58718 or Homer M. Byington III, First- 
Vice President, Bankers Trust Company* 
280 Park Avenue, New York,. New York 10017^ 
Telephone: (212) 692-3930. .' 

Welcome to 
the Wide WbiM of; 
BankersTrust. H ; 


N’evv York * London - Milan • Paris • Tokyo • Singapore.*- Nassau " . 

International Banking Subsidiaries in Chicago, Houston, Los Angeles and Miami. 

Affiliated Institutions in Houston, Toronto, Brussels, London, Frankfurt, Rome, Zurich,' Abidjan, Brazzaville, Dakar, Douari; 

Panama City, Buenos Aires, Sydney, Hong Kong and Bangkok. 

Representative Offices in Chicago, Los Angeles, San Frandsco,Toronto, BnTmngham, Manchester; Brussels, Copenhagen, . 
Madrid, Rome. Mexico City, Bogota, Buenos Aires, Caracas. Rio de Janeiro, Sao Paulo, Lagos. 

Beirut, Teheran, Hong Kong, Jakarta, Manila. Seoul, Sydney and Taipei. 7 
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• Bearing, the stamp of its British roots, 
the hKtH^ceinda^xy m Nigeria has achieved a considerable 
degree of sophistication. Mosfcof the companies are locally owned 
- with 10 controlled by State govemments, and the Lagos 
Government is now empowered to take a stake in 
non-Nigerian owned companies. 


INSURANCE IN its - modern premier company in Nigeria, is should be in tifo re^ou of JhacticaHy ail types of Insfr 
form was virtually unknown in the National Insurance Corpora- N160m. ance available in the UiC nor 

- Nigeria until the eariv nart -of of Nigeria C^CONkyfeich. Insurance is an intenatinart hat- are now sold by Nigra*’ 

this century The first ffisuiance is w&olly owned by business > and the Nigenm^ umirers,- with. a few mffi 

ceuiuiy x e nret u - or^ce FederaJ Government,: - Tjte insurance indastry accepts theexceptieus, such as credit 
company to nave a branch office National Insurance principle. that no.' country can ante, health insurance- aw 

m Nigeria was the Royal was established by decree in afford to run its? insurance bust- “ legal costs r insurance.- fata 
Exchange Assurance, which 1969 and it started business. ti; ness in {solatzsa. Every lasur- Quite fcecentiy there had been 
establitoedTtsfirst branch office January 1970.. NICON ,a^tx as, ancc office in Nigeria has^hme little demand for pnrfe*»in] 
in Lagos in 192L From 1921 the recipient of a 10 perrcesilj.fQnu of international connection indemnity insurance,. bonds and 
1 to* .1949,- the Royal Exchange compulsory cession-.- from, afl with a leading international rei a- “ contractors all-risks " and 
Assurance remained the only offices transacting business .toisurer or reinsurance consultant engineering insurances, butwth 
insurance company fully estab- Nigeria. In addition, it operate* based eitherontbe continent of the rapid -rate of indust rials 
tished in the country and indeed a direct insurer, comp eting Europe or America Or in the non which the country is no* 
, in the whole of the'': (then 1 .freely .with other ewBpaaie*. Ldndbn market. There is' as wttnessrng. there has been grow- 
British West Africa. In 1940 operating within the. market yet no Nigerian reinsurer as ing demand for this sort of 
three . Other companies Were- ' At present there ' are about: such, but it is now known that cover. Following a few soccess- 
registered— the Norwich Union 80 insurance offices repenting ffie Federal -Government has fill ■ professional negligence 
Fire ' Insurance Society, 7 the in the countiy. A pprn rfm 1 titfy, plans to set up a uatixmal rem- claims, professional : indemnity 
Tobacco Insurance Company ten "of these are owiied either' surance company * ih Nigeria insurance is becoming popular 

an'd the Legal and General wholly or partly ^.hy^i^te before Jong. ■> ' ■ The most popular forms of m! 

Assuranre'Coinpany^ Practican^^ while ffie rest are ?. ' . : . - ■ saraace are ^motbr— which 

all these pioneer insurance rom- privately ..owned. . -insurance vrr_. . j attracts the highest volume of 

panies were wholly Tfrttish- cbm pames 'with either ‘wttflBS' JP XCCQ.CMni - premium income— fire, marine, 

owhedi; and- it- waes the'Brftish Nigerian shareholders oraepm- . i, T ^ „ life and the various types of 
who . introduced the concept of bination of Nigerian ' Zend accident , insurance bosinesi 

moderti insurance into Nigeria, foreign .• shareholders. .Thrap- A , viat10 ? insuraHceis picking up, 
As a result, the theory and prac- are still quite a few companies ; al ^ 10ush W* ® f ^ Iar 2 er 
tice of ail classes of insurance that are wholly foreign London 

in the conntry has to a great bnt.a.recent regulatidnWS ■ 

extent followed the British powers the Federal- - Govern* _ n,« 'nnimarc The main problems facing the 

pattern. Furthermore, this has ment to acquire up to 40.or 49 ^ insurance ;t industry are* tht 
given a. British stamp to such per cent equity paitiqpatma otlm «, Wame dear that nsuaI P«iMems of the business 

asperts of Nigerian. Insurance in^ all viable /npn-Nigmtoi ^ m of ewapjete freedom of * ^sanne». These are the 

practice- as loss adjustments.^or. insurance companies, and a _ d jgLi- suiwr- sWta* «Ef«t8 of inflation ou 

claims, settlement , procedure,, are being taken to' implenmnt vision subiesrr to abuse, and claims costs, shortage . of man- 
office routine and general this regulation. There haxhfead.^ Government had whiter- power, especially top manage, 
insurance, admimstranon. no ' nationahsation of ‘ ffie. vene ^ • cQViiol ■ and regulate ment personnel. Bad the poor 
. ' insurance industry in operations 'in -the^ ^ pubiic image of ; the iasaxa&cs 

TTn«lara7TCHAn and the NJsenan mwkfl$ « country. The law ^ governing iadnstry. In the fi^d ef life 
unaerwniten • open and allows free and.-fflr.'rti*- ■■■ Stsiness of insurance m assurance; the absenee of any 
Until the late I95oi there was *&"*** * Nigeria is the Insurance -Gon-.^ consulting ■ actrarw 

offl ~ T” 810 th « w 1 *? pnil« Act. ISM .nd the IS6S 
a nee rempany operating in the ^ e - Nigenan ecomHD y Regulations made under this J*®* smce J he 'fj 6 *! We 0l 5^ 
coimtry. Before the incorpora- irememhmslym fimpast AcL^ '-Other relevant legislations &»s t0 W entirely on the 
tion5the first set of indigenous years, and so has : ,tije .are -':the Insurance fMiscel- services of actuaries based 
companies, the business had^ ^insurance industry. -Jo.^lWT^lanfious Provisions) Act. 1964, several ihgxisvui mrles mr 
been underwritten : by offices the ' totai premium income of which deals mamfy with invest- from the head office ^ Of the foal 
whidi were primarily branch 311 the jnsarance- companies in ment of insurance funds, and- company- _ There is also the 
offices - oL UJC. cosmposke insur- Nigeria .was less than JSJ18n?, : the Marine Insuranee Act, 1961 problem qf. the .abser^e of a 
aiice companies. Between, i960 By 1971. and 1973 the -fign^es .nail the Companies Decree, 1968:^ ^ focal xnortolity Mile. .All 
and ,1974 a large number of had increased to approximately Mo& of these legislations are. mo rtalit y tables m use m the 
iadJcgfflHnis insurance companies N37m - aitf N55m. respectiv^y. patterned on British lines: In country, and indeed almo st all 
commenced’ operations, and Although ho official statistics motor insurance, the legal re- over Black Africa, are foreign 
these companies now underwrite are --yet r "available for thC'.Piat quirements follow the UJK. tables adapted and loaded by 
a sizeable volume of the total two years, present ; indications legislation, under which insirr- the actuary for use by the- par- 
rasurance business in ffie reun- .^e total premminiwandp hover, ix compulsory and ticiilar life office, 

try. The .leading indigenous .'income of all the insurance unlimited for third party, bodily _ ; . ■' w a TniLwii 

Insurance company, and the offices . operating in the country ‘ injury^ J /■ ' : • r • J- Ulffiwfi 


■■ r'l'-u ■' 


‘ Nigeria win be acting as 
- host for . ibe^Seamd World Mack .... 
and Aftican Festhral of Arts^arid GiiJtee; ‘.i- f ‘V. 

■ r ~* ’• • 1 ■' - ■ ■ , ' . .* .u . 

which is^due to be held in Lagosm g* r “ " : ; 

November and December. c* - - ' 


,'fr - •••-•- 


■•-ij -Vrfsr »*“ 


AN ^ADDITION * to Nigeria's .Guinea; ..'the aborigines of 
newspapers and periodicads^ Australia and the Black , edm- 
made its debut at the' beginning munrties of the Dutch-controlled 
of last .mohtih. “ Festival News’” territories of Surinam, Arab*, 
is a glossy expenavefly printed Curacao- and.. Bonaire in the 
margarine which will be pub- u Caribbean. 
liabed monUUy.to. inform Niger- . xhe number of festival events 
tans, all bricks and., the. .world and. exhibitions is /sufficiently 
at . large of Hie progress bedng long and varied to give parti ci- 
made _ in preparation _ for pating countries pr groups an 
Nigeria’s most ambitious inter- opportunity to exploit^, their 
national undertaking — -the .hast-..gtro n g a st points, whether it is 
ing of the Second World Black music, literature, drama!, visual 
and African Festival of Arts art' of traditional domestic crafts 
and Culture which wrtt be held or dancing. : Themes and sub- 
in Lagos from November 22 to themes . run through almost 
December 20 this year. every major event An exhibi- 

The firet such festival was- t i on on' 41 Africa and the origin 
held in Dakar. Senegal in 1963, 0 f , man' 1 : wiU include 
and it was then known simply- archaeology and African 
.as -the World Festival of*Negr.o antiquities, and for those -more 
; ar- ri-_ At the end. of the. Dakar interested in .the -domestic- ants. 
Festival, . President; • Leopold .exhibitions wilT include tradi- 
Senghor ,of Senegal.-- dnvdted.vtional hair-dressing, cosmetics, 
Nigeria to host -the- Second Fes- culinary art : and tattoos. .The 
bivai, which .was; at- that 6ime ; -‘visual, arts” section of the 
tentatively -scheduled for W70. festival will’! mdiide children’s 
hut because . of . the ' internal, drawings, .tapestry,- carvings and 
situation, in Nigeria it was not a photographic exhibition on 
until the end of the civil war - the Black race.”" Miscellaneous 
that Nigeria. started organising single themes; will include 
the Festival.':. .... ;. - exhibitions -'.on. Black contribu- 

• As In Dakar in 1966; so -in tion . to .science; technology and 
Lagos in 1975, the- -main a«n pf invention, .traditional chief- 




dad- arid. Tobago is entering 
three pl&ys all by the -famns 
playwright and actor Derek 
Walcott 1 The late' entry :for 
events is' beginning to worry 
officials.- whose . risk it is to co- 
ordihafe the vazioos events- and 
exhibitions. . The International 
Festival Cpmmittee and anTn- 
temationar^ Secretariat have 
been set up for .this purpose, 
and bqtit bodies are headed by 
Chief . Antiiony' Enahoro, 
Nigeria's Federal Gommrisioner 
-assigned to special duties. Chief 
Enahoro is the -link between; 
the Nigerian Government and; 
the Intcmational Festival Com- 
mittee, and aH major decisions 
require his approval, but the day : 
to day running of the^ festival 
preparations is. in thq, hands of . 
a Senegalese _acsufisp%.-; Dr.; 
Alioime Diop, the Secretary-. 
General- *of the»;4gtenatianat . 
Committee,. . -- - • 

Dr. Diop, now in his early 
sixties,'has for' many yearn heed 
concerned' with the preservation 
and promotion: of Brick culture. 
A former member of the French 
senate,- ex-president of the 
frternatiomd Congress . of 
Africanists, founder and Secre*. 


to. mention the 100.000 visitors 
expected. Twenty-nine contrac- 
tors from the UJC., America. 
France, Germany and Nigeria 
are working flat-out to build a 
special festival village oh the 
outskirts of Lagos, which will 
house the participants and visi- 
tors together with many VIPs. 
The original target was to build 
at least neatly 11,000 flats, some 
with three bedrooms and a 
stHang/dining room. 

There are tentative plans 10 
.Jure inxupf liners as ** floating 
hotels." biit this would involve 
thfr ; problem of transporting 
people; to and from the liners. 
With Lagos harbour already 
over-congested with ships— some 
of which have spent weeks wait- 
ing* ihr 'berthing? facilities — the 
introdu c t ion njf “floating 
hotels” caidd create a “ship- 
jam* of enofvi<nts proportions 
in Lagos hWboor. 

What will be ready in tune 
for the festival is the new 
National Theatre. The theatre 
is being built by a Bulgarian 
firm at a cost of $US40m. The 
Nigeria Government has gvu 
ail out -to build 'what must be 


and clear: the v&trittly and .dis^ 
tioctiveness of Brick ■ . and 
African iculture and . the cotttri- 
bution that African cultural 
values have made .to . world; 
etritisatiou. 

Appropriately the festival has 
adopted as' its Bm-Uem' one of 
the finest pieces of Af idetan. art 
— a 16tb ceotu-ry ivory mask 
from Benin, which was warn by 
Benin kings on royal ceremohdal 
occasions. Lost worn by King 
OvorataaWenl who tost ' bis 
throne w-ith the cotiapse of the' 
Benin Empire in 1897. The same* 
y ear' die mask was mysteriously- 
acquired by the then- -British 
Consul-General of the Niger 
Coast protectorate. Sir Rah* 
Moor-rrit how [ rests in the 
British Museum. r 
• In comparison, to- what ’is 
being planned; in Lagos, .. the 
Dakar festival "was " a ■ modest . 
affair. Nearly 100 countries add 
Black - communities throughout 
the world are eligible to partici- 
pate in- the festival — ranging 
from the host country Nigeria to . 
such' newcomers to . : 
solidarity as'Papua, New 


art on European -art and an 
exhibition 'Of mounted animafii. 


■No festival of Bhi.'ck arts and 
eidture would be Complete with- 
out a massive dose of dancing 
andL.Lagp&'will' be no exception. 
There are. to be 14 categories 
of dances . including ritual and 
masquerade dancing, dances de-' 
dfcatod tq the. traditional gods 
of hunting an'd forming. . Air 
though many African countries 
-and other Black communities 

have . already -padd . the 

$UJS.I0^XK| registration fee for 
the festival by- toe beriming of 
.last month .only taro .countries. 
Cuba and Trihrdad and.Tqb^go, 

' had .official^ entered . for ^ecf- 
fie. events- Cuba. is sending, two 
;of. its' .‘.most... renowned dance 
com pan ies-r-the Conjiito Folk- 
Jorico Nacionaleland. the Dahza 
Naciqoal. de Cuba. .While the 
contingent from ^Trinidad- ■ and 
Tobago ' will include .one ..of toe. 
country's jeading steel bauds. ' ; 
; For ‘ the drama events. Trlni- 


a f gj fatfi Thiirii ~- Dil. Dloptjlfe theatres - on the. African - cono- 
animatedly atwratti^-cnltor^,.* SlodeU^on thePda» 
significawse of && festival. Sit- ;°f Cutowe and Sports m Verna., 
ting behind. an^ outcried desk in B*4)SariAi toe main theatre hah 
Ids thickly- i - carpeted, ,- air- : has seating, for just ov^r 
conditomed - office/ he exudes- a ’people. .-Within the complex of 
professkmal . .aura which . sug- toe theatre is a conference hah* 
gests that' he might be more at- l*V8e can dues, each ydt» 
home; H wrfrTjwg 1 an - h i tiiptaiHftpaT ^80Q -seats».fpuc -8aack.hart.and!|. 
seminar on — Brick. dytr restaurant.. , to ' serve_- «t 1«® 
lisation and pedagogy ” fother 1»®M people; at a time. F“*' 
than toacussing the minutiae of n is bed at a -.cost of overjr*®j • 
hotel accommotouion or «pto«;toe main seate m toa^P^ 
with the peraonanty- dashes! were made in Nigeria,- 
among his senior staff; v . - • ' some were , imported A trow 

• - - ■ Ft htic p^ 

Tafldng to jDr.JDfop and meror- . 
bers of "his. staff, .one gets the. .' The Nigerians have gon® 
impression of people hannted by out to . ensure that if monfy 
a secret fear tort aH maghtaot can ensure, the ..success . of- 
be .right “ on toe- night” , jibe festival then all that is 
fact of the matter is that pro- sary will be spent- .Th«i -Mie 
parations '-'still have a long way -not fail, especially as the- tw 
to go< " The Nigemn rGovern- pAtrtms of toe-ftstowl 
ment itself litas a^med respoos^ 'rthtt ' than T^erident' Le°9^, 
ibility ^ojr'the material asjSectS.Senghcrr of Senegal * 1 %^ eiW ^7 s 
of toe f«tiyal.. sueh astoe jito- Govvcm of. Nigeria., 
vision Of transport and aecom- m'Ure to the festival 

; Officials irt Lagos ektiniatetort 

it lexst.^000" participants ifri!J : ' . .• ' 

be;' invalred : m the FratiViili 
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Misinterpreting the Scottish EEC vote 


From CHRIS BAUR In Edinburgh 


TOR THE pro-Europeans there 
* a danger, weH - as’ aa 
obvious comfort, in the lar gA 
“ y® 8 " 7 <<e (58.4 per r eeot) 
returaed by Scotland to support 
'Britain's membership of-- the 
EEC. The comfort, clearly, is 
that a Scottish majority for 
membership ■ — albeit one which 
was less than half the size of 
the overall U.K. margin — was 
achieved at ali in a part of the 
country which had Jong been 
expected to be one of ihe least 
enthusiastic to accept the EEC. 

Admittedly, by the end of the 
ca m paign, the opinion polls had 
epoSed much <rf-tfce : -Am by 
accurately predicating a Scottish 
'‘ res.” In doing to they -char- 
ted a huge tarn-round in Scot- 
tish opinion since early in the 
new year, and this is itself -a 
tribute to the tactics and force 
of the pro-Market campaigners, 
which no one take away 
from them. 

With the exception of the 
only U.R.-** no * majorities to be 
returned, by the Shetland 1 and 
Western Isles (whose, cdrcnzn- 
stances ' are sufficiently idiosyii- 
cratic for the nerttits to be re- 
garded as maverick), k seems 
dear that What ' finally told in 
Scotland was the tosistenr pro^ 
Market campaign of fear about 
intensifying economic difficul- 
ties if Britain withdrew. . There 
are' bound to have been other 
factors as weil —r the authority 
of the Government's majority 
recommendation: the' lack of 
upky among the antl-Market 
radicals: the apparent equivoca- 
tion of the Nationalist campaign 
for a purely tactical Scottish 
v-no” vote.- But undoubtedly 
the ' balance was' tipped by 
emphasising those paramount 
considerations In Scottish poli- 
tics. jobs and investment. ... 

It is this anxiety' about the 
economy,, however., which.. also 
contains the seeds of danger for 
Westminster is ‘ it seeks to 
interpret the Scottish Verdict: 


and here there is perhaps an 
important distinction to be 
drawn between what the 
.Scottish voters were actually 
voting about and what the 
various political, factions will 
say they were voting about. 

As I suggested before the 
referendum;- it is almost inevit- 
able that the result in Scotland 
win be interpreted— whether 
the voters consciously intend it 
br not— as ydt another indica-- 
tiba of the strength' of- Scottish 
Nationalism- The- results were 
scarcely complete' before there 
was conclusive evidence that 
this, was .beginning to happen. 
Thbse who have won the Euro- 
pean argument and ;who are in 
large ‘ measure (though not 
.exclusively) opposed to,' or sus- 
picious of, the devolution, of 
significant powers to a. Scottish 

- elected assembly, * are wasting 

no. “time In spending, the 
political bonus they have; been 
awarded to tire Scottish “ yes " 
vote. ’• • - ■ 

'".in 3, major speech in Glasgow 
.on Friday- Mr. Denis Healey, 
the. Chancellor, stressed' that 
Scotland’s economy must be 
and would remain “indis- 
solubly. tied to the prosperity 
.of the U.K. as a whole:” it 
was- be argued, not a' self- 
sufficient entity, but an integral 
part of the U.K. and depended 
on " the existence of a single 
economy and a,- single policy.” 
The Foreign Secretary, Mr. 
.James Callaghan, more boldly 
still, saw the result, as proof 
that the U-K-wanted to remain 
united.- a principle which,- he 
said, he held very dear to- his 
heart .-•-• = •, 

Opinion poll 

• Similarly; the Scottish Con*, 
servative Party which’, given its 

- records north' of the -border, has 
: more' tactical reasons’ than most 
to-be overjoyed" at the Scottish 
result, sees it explicitly as a 
“ significant slap in the face for 
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by-election. Even then it may 
not be wholly dear. But in the 
meantime, the importance of the 
referendum is not that it pro- 
vides in comestible proof of the 
Scottish will or otherwise for 
independence, ft ties in the 
possibility that the vote will be 
seen that way at Westminster, 
with profound implications for 
policies which could have a 
crucial bearing on Scotland's 
perception of her place in the 
TJ.K. 


Temptation 


".v -f :««*?■' 

• cib* Ge 

Mrs. Winifred Ewing, the SNP spokesman on Europe, - with Scottish fishermen: the 
Conservatives, on tile basis of the referendum result, hope that the farmers and fishermen 
have been “ prised loose " from the SNP. 


the Scottish National Party, 
which has shown itself to be 
out of tone with Scottish 
opinion.” 

. Implicit- in all these com- 
ments is the view that -what 
Scotland voted for was her 
continued membership of the 
U.K.. rather than simply the 
U.K's continued membership of 
the EEC. There may or may not 
be an element of truth in this. 
Mr. Healey, for instance, would 
be strengthened in his view 
about the indissolubility of the 
Scottish and UJL .economies by 
the recent opinion poll evidence 
of . a market weakening in 
Scottish voters’ conviction' that 
self-government would be to 


Scotland's economic advantage. 
Only 32 per cent of those 
questioned at the end of last 
month thought Scotland would 
soon be strong enough to be 
independent of the rest of 
Britain, compared with 49 per 
cent, in Aprl, 1974. 

On the other hand, the same 
poll (conducted by ORC and 
published In The Scotsman 
newspaper last week) also 
showed that there continues to 
be a .strengthening (dramatic- 
ally among the 1844 age group) 
pf those favouring a radical 
change in Scotland’s relation- 
ship with Westminster. Of those 
questioned 47 per cent favoured 
either a “ federal ” solution or 


outright independence, com- 
pared with 33. per cent in 
April last year. 

Significantly for the Nation- 
alists, the proportion of electors 
favouring the status quo 
remained rock steady at 21 
per cent- while there was a 
drop from 43 per cent to 30 
per . cent during the period in 
those who supported the devo- 
lution of limited powers to a 
directly- or indirectly-elected 
Scottish assembly, which has 
formed the basis of Labour and 
Tory devolution policy. 

The truth is that we shaH not 
know for sure what the Scots, 
feel on this issue either until 
a general election, or the next 


Already leading devolutionists 
(with studied joyfulness in the 
SNP and with some apprehen- 
sion in the Labour Party) are 
noting the alacrity with which 
some senior members of the 
Government have implied that 
the referendum was for union 
and against separation. They 
are convinced that there is now 
a real danger that the whole 
impetus of foe policy on a Scot- 
tish Assembly will be slowed 
down and teat those who have 
opposed the policy, and in par- 
ticular the still-undecided prin- 
ciple of transferring industry, 
employment and some taxation 
powers to such an assembly, will 
take the Scottish vote as an 
endorsement of their stance. 

If this happened, and the 
devolution policy was seen to 
be badly botched, it could in 
the long run powerfully encour- 
age the Inexorable growth of 
the Scottish Nationalists. Un- 
fortunately, this may not be 
an easy temptation to resist 
Thera is a strong compulsion on 
the two major ■Westminster 
parties to extract as much short- 
term advantage as possible 
from the Scottish referendum 
result. 

The Conservative Party — 
having lost 20 constituencies 
and 600,000 votes in the last 20 
years, with eight seats falling to 
the SNP in the last two elec- 


tions alone— has been exhilar- 
ated to find itself once again on 
a winning side. It imagines 
that its foot is now firmly back 
in the door, notably in those 
East and North-East seats whose 
loss was so shattering precisely 
because 'they used to represent 
such deep soyai purple Conser- 
vative territory. They will be 
encouraged, also, by the pro- 
EEC support they found and 
helped to cultivate among the 
fanners and fishermen who they 
now hope have been prised 
loose from the SNP. 

The Labour Party, too. whose 
anti-EEC majority (led by Scot- 
tish Secretary William Ross) 
has always been most uncom- 
fortable about campaigning on 
•the same side as the hated' SNP, 
will probably quickly find it 
convenient to forget its own 
internal divisions wnd regard 
the result as a heavy defeat for 
the Nationalists. Even among 
those three dozen Labour-held 
constituencies where -the SNP is 
in second place, there is likely 
to be a desire to put the devolu- 
tion policy back in the melting 
pot. Their heart was never 
really in it. except as a means 
of meeting an SNP threat which 
they now have some grounds for 
supposing has diminished. 


Reforms 


On the face of it, the SNP 
has been hoist on its own 
petard. The party did insist on, 
and was reluctantly conceded, a 
separate Scottish referendum 
count because it calculated that 
the expected Scottish “ No ” 
vote would dramatise the fact 
that Scotland was being dragged 
into the Common Market by. 
England. This strong emotional 
platform is now not available 
to the SNP, which in any case 
has its own share of leaders 
and activists who are privately 
quite happy with the way the 
vote went 


Nevertheless, the SNP has 
now embarked on its post- 
referendum campaign for sepa- 
rate Scottish representation on 
the political institutions of the 
EEC. Using Scottish pride as 
the currency, it is challenging 
the pro-Europeans to join them 
irr pressing for some long-over- 
due reforms to those institu- 
tions, to enable the Scots and 
others to have a greater direct 
influence. 

The main focus of this cam- 
paign is now clear- The Party 
will argue that Scotland should 
have every right to take its place 
at the “top table’’ (which 
means the Council of Ministers > 
alongside other comparably- 
sized member nations like Den- 
mark,. Belgium and Eire, and 
that it cannot be content with 
the second-class status of a 
representative lobbying office in 
Brussels such as those used by 
the German Lander. 

Paradoxically, the effective- 
ness of this campaign may not 
depend entirely on the extent 
to which Brussels does — as a 
fact rather than as a theory — 
replace Westminster in touch- 
ing directly on the lives nf 
Scottish people. With a mixture 
of realism and illogicality the 
Nationalists argue: first, that 
Scotland will now be regarded 
as “ the sore thumb of Europe " 
requiring delicate treatment hy 
any European politicians who 
ultimately value their North 
Sea Oil: second, that there wil! 
be a revulsinn against the EEC 
when it becomes apparent to 
Scots what the adverse conse- 
quences are of *’ being governce 
from Brussels’* without direr 
representation there: third, 
that even if there isn’t a rebel- 
lion on those grounds, one win 
be caused by the harsh economic 
measures which Westminster is 
likely to have to institute 
shortly, whether or not these 
measures are atributable to the 
EEC. Of such stuff is Scottish 
politics now made. 
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Letters to the Editor 


Electoral 

reform 


‘ Government has 'arid about re- Britain very well indeed and persuading some close personal m several differcnrbodies (Bank 
’ Tiering a substantial proportion many foreign manufacturers friends of his, who owned a of England and Treasury, etc.) 
• ' of throe of 'the preset genera- envy our sophisticated financial smaU but high-class engineer and m several different um 

w * ° < tit tfllrii (MA w- RA netr mhot iraivrtiAv /*•# Vn> t/,v 


i fcoh of pensioners .of the need to arrangements, 
•■ftfely :*.on meznatosted - -supple* David G.-Moms. 

: mentary benefits, -there is noth- 21 Soho Square, W2. 
' Sir.— On JubeT 143 years ago, to which in toe abort 

the great RCforW Bill became run wall .dp anytomgral all to- 
law. The country is how drift- war^s giving speh relief- 

— ij,- i&Mnnrfin what has not been 


From Mr. M. Gayford 


■;.y 


Cost of working 

capital 

lpany. Iaw is essen- -prolonged and "considerable in-' From Prof essor G. Lawson. 
the possibility of -crease which is- to be Expected sit.— -With reference to the-Lex 


mg rapidly -towards disaster. .- •' Secondly, . . 

Reform of Parliament, the fully brought out so far is the 
unions and com 

tial to avoid ... . . ... 

• a • totalitarian ;state. Reform of to' future -ia eon&ibutiofls.-: ex- Column of June 2 your readers wa j a management job rather 
: tfailiaineftt' mast come ■ first in pressed r * ’ *“ " " 

order that a government may mgs. 


firm, to take me for no pay what- varsities (subsidised 
soever. payers indirectly). 

He succeeded, however, and a M. C. MacDonald, 
very real benefit I obtained was Econtel Research, 
to realise bow absolutely essen- 3, Heath cock Court, 
tial it would be that I should Strand, W.CJL 
undergo a much longer period of 
"practical experience” before I 
could hope to obtain a worth- 
while job in industry, even 
though my personal objective 


by tax- 


Tax-free 

interest 



Bonds with to- 


be elected representing over 50 scheme, as toe additional com- describe as “one of the best thought to be more essential, terest paid tax free are common- 
per cent, of toe people ponent of benefits becomes pay- analyses yet of toe impact of Had j not been thus conditioned p i ace US and some other 

* " *“ “5*% *94 i inflation on toe corporate sector” when the time came later to countries. In this country the 

Ultimatdjr toe level rf 3S a paper by me entitled: The j 00 fc f or a job, j very much doubt privilege is restricted to non- 


Parllament may not willingly able to 

reform itself for many of its sioners. r _. . 

members would lose their seats, contributions -could be not much Rationale for Measuring the Cost whether I* would have acted on resident' holderT'and'l writeTo 
As in 1S32 therefore toe impetus less than \*vnce : that cobtem- e f Working Capital/* copies of advice that I should make every suggest that toe tone is ripe 
for reform must come from toe plated at toe outset and pre- which are obtainable from effort to borrow some money f 0 r the Treasury to take a fresh 

" J “ V - J - " a bwbyear look at tide aspect 


. _ are obtainable 

electorate. The Electoral Re- sum ably a large-part of the in-, Manchester Business School, 
form Society has existed for crease' must be expected to fall Professor G. H. Lawson. - 
many years. Now is toe" time on employers, whether or not Manchester Business School, 
for reform societies to be esta b th ey have contracted-out. -.' •' .Booth Street West, 
lished in every constituency in Parliament still has the opnor- Manchester M25 6PB. 
tbe land. . .... runaty of modifying the Bill, and 

Electors must Dot stand idly could do so by using one-b&lf 
by. They must act quickly. 0 f the increase in tbe contriba- 
decisively and in large num- non rates for which it provides 


Engineering 

uCT.*o.vt.j «*«» “» '«e«. **—*. non rates tot wruen it provmes 

bers to establish ^ Parhament ^ the outset to make a once-and- 2Ftl{IU3tCS 
representing tbe will for-all increase in the flat-rate E-5L. Pmfcwrr G Rome. 

majority The pr^ent Govern- pc nsion benefits of about 20 per *k£E££uI 
meat recelyed the votjs of only ^ ^ ^ by one- j}!’ ? c ' wEStoT ‘ 

28 , per ^?2' half toe rate of accrual of toe Mr si r_We. SX read 

!?'!; additional component, and toe letter from - if . . . hi f - 

corresponding reduction in i toe Sair and bthere (Msry 22) JL r e ;L f J l loss savers in our 

contribution rates m respect -of concerning toe current grave who have entrusted 

those contracted-out. A change difficulty j n obtaining suitable nr p h ? M/nS n ,iv ** them foe fruits of their labour 

of tins nature would .sinraltane- for engineering under- “"LJF over many years. 


re po 

Michael Gayford. 

Perilrinkle,” Meols Drioe. 
West Kirby, Wfrrol. 


and embark on 

“student apprenticeship "with a ^ addition to such a move 
*g l f n T “ electrical group for providing a much-needed “shot- 
which I got SOs per week for toe in .th<~axni 5 to the current fund- 
first year and £2 per week for raising efforts of the Govern- 
the second— which experience meat is there not a strong moral 
subsequently proved to have case for extending some relief to 
been absolutely invaluable. exising bondholders? All poli- 

- J5* !SSSKJf fl,ect . ° { ? e tical Parties have declared toeir 
. ? h oIe problem tody , of course, commitmeDt t0 “social justice" 

; » *• different in at least . two and much has been done to assist 

* on b i Lnd - 1 toe old, toe inftnn and tbe lower 

- if any wortowhiie firm is pai<L Surely now. therefore, it is 

with ° ot ? r ??? r S“ Jacking in social justice for any 

apprentice at least a Uvmg Government to permit to suffer 


ously. mitigate toe contribution gradates in Bn^sh- industry, as Tbis is not a plea for assist- 

and taxation anomalies described S* Jf 65 their honours degree Sveiv rieh^atmffwmi^whQm tSr 11106 f 01 * ^ Iarge inve s tme “t fo- 

above. and reduce both toe S stitirtions (who presumably 

future increases in contributions^ in- .earlier years many firms {gjjj ^SS eren^ourfo six « m P ,Q y financial advisere) nor is 

which will ultimately be payable have cooperated willingly and. weSsTS wire p waJJd to lt f 1 0r TT 1 ° de ? anon . t0 ** 

.and toe risks to emplojvrs cf ;ia , c ttkeB P muc fa trouble to pro- do tois for notSTng ^SSi^ ?PP bed « bond issues. 

_ contracting-out. It would also useful and interesting pr-of pssorM airand hfccoi lx ,s a , plea for Treasury, to 

■ 5>r r B r aUSe ma'ke a significant contribution- ^u^es lasting about sic weeks K an ia StinkSe sen ‘’ u f , £ <**?>*& granting 

complication^ and difficulties of towards removing from toe during the long- vacations, recog- thar toe SvSramount s P ec ‘ a ].ri« rebef on mtere« pud 

S' eld 5 rij poor of rowing an important [snSly toe <Sfy^mbliS StmPSSS 

tractmg-out by employers who to have recourse to means-tested investment in future standards of block at the moment. Neverth l m U m' K 'holdfog UP of >, no (WO^iSi 


The Pensions 
Bill 

From Mr. Kenneth Burton. 


have - sufficiently generous pen- supplementary benefits, 
sion schemes of their own, little Kenneth J. Burton, 
■attention has been paid to the Mounl Cottpge, . 
overall effects of tbe Social . Hawkrs HtO. . 

Security Pensions Bill. Fetcham, 

What few employers' yet Leatherhead,' 
appreciate is that, .if con ti nu in g Surrey. 

inflation drives tiie level of bene-. ; — i. 

fits far higher- than that for p- j- £ 
which toe employer has provided , X 1 UDUb lUl 
by bis past contributions, to the 
extent that those benefits relate „jyirl|]efT > v 
■to coatracted^rtit swvice. he.wiH' lliuujilj ‘ - 
be immediately .liable for mak- From Mr. D. C. Morris 


my day. i 5Slws . Can a serious case be 


.r 


British eagineering- Valuable j ess , compared .• with a 

contacts and imporUnt first im- there appear to be almost inoum- wa d e 'for ifot doine 
preasions have often made, lead- erabie opportunities during the p** jg-” 01 flomg 80 ■ 

ing to mutually satisfying sub- summer for students to earn i- w£rtrs~r», » » 

sequent engagements. relatively good money, in jobs- ’ west H ggqi RQad > N W - 3 ’ 

The present financial situation usually quite irrelevant to their 
dearly requires contraction In academic education, but at the 
: many areas, but we suggest that same time an adequate substi- 
on a cost-benefit basis this in- tute for my " rich aunt " as a 
. expensive way. of .. providing source of sufficient finance- to 
practical experience for future enable them to do toe fonr to 
'engineers is an important one to 'six weeks without pay. 

If voung graduates are Finally. I would just remind 


Stock Exchange 
coverage 

From Mr. B. Ridley. 

retain. If voung graduates are Finally, i would just remind . Sir.— May I express whole- 

.. . * . . deterred now, there wfll be ifMrosrs. Bearant and Robson that appreciation ' of Sir 

mg good any slwrtfall m the. sir.— It was not tong ago hi serious lack when the economy the graduate with two years’ Mkharf Svmns remarks m the 
■fund maintained for toq ^chemezBriteiir and-stiHi is the- ease Jd recovers' : and ' there is. again a practical experience already BBe World Smpce in “The 


if at any time aad-fpras^ieasod.^^^~ eou^ri^f toat somrone donand fM^-Ibitishgoods.' **ists . 'to toe- “chartered engi- World On Mav 30. 

■kLSFSL. Si-SSSttSi- Jr •««» r5j wji. S£2t JS? SrU&SK 

ocy,.buy .toe on the part of indu^tay. now. is o^uoie r 

ide the Wotk. fi he iy also 1o have a disastrous hu ‘ obtam» 

*■ Pocket effect .young people stiU at ”, 
school, when they make their 
decisions about toe courses 

tH bat>nezn>.fi : su ,<nui». >*- nignseit. 


Attempts 
ways 
but to^ 

of those proposed by the Govero^ and what money be could 

ment would itself phtee * con- To hear Sfr. Wedgwood B UTOawtK> 

siderable burden - on .the em- would think this itxU happened. th ey will follow at univer- ^ 

ployer. and there might stiH be and in case anyone believes- that gjta ‘and the careers they wiH'- 01 ^ Boaa > Cambridffe. 
difficulty in determining toe money going into property and pursue. Perhaps the problem 
amount of his contmgeat' finance companies Is. -f 0 A ng should be regarded as a national 

liability. " -into, productive .manufacturing,. on £ fl^eed by- industry as a 

.Private employers ' will, in ler me explain. whole instead of relying as now 

these circumstances, he reluctant Manufacturers can stilt omid 0 ^ far-tiahted enterprise of 
toron tract-oat. They titi/bow- toeir own factories, warehouses ° n ™ e . 

ever, be under pressure from, and offices if they wish, out -most « w t> oW - 1 tt Kaiiszer 
toeta .Snployees- STtoose who of- them rent what ****&*■£ 

represent them to do so in. order Tw Department of Mechanical 


Forecasting 

techniques 


at 2225 GMT, so far as the 
overseas service was concerned. 
In Spain (and some otoer parts 
of Europe)* local time is two 
hours ahead, so no city news was 
available until 12.25 a.m-1 
Despite protests and appeals 
there was no change until 
pressure mounted so strongly 
that toe BBC introduced a brief 
“Market Report" at 19.37 GMT- 
Since then, there has been a 


represent tnem to oo so moroer ^ Department 

to. secure the considerable reducr can usually .qWain _ wh?r titey Eupineerine. 
tion in contributions towards reqmro without South West Campos. 

^toeme&en^ which wiU li 2XSSfc l%t Un^er^ofBtrmitt^icni. 

result from -their so . dtung. As JJJJgf* ^ecJuse proper# P O. Box 353. Barnmgham. . 

the Bill at present stands, an erecI - *»» » fwcause 

employee -currently -paiing^ a- companita- provide these build- r i - -f rt T1T inr*li 
coOTriborion of 51 ptTcSt of jw«, ' 1 00 IW nen 

SS- jaunts - ; : ' 


From Mr. M. .MacDonald. . 

. Sir,— -There is. an error of fact niggardly report, scheduled as 
to 'toe comment concerning the three minutes, but in fact more 
new U.K. economic model being generally down to two and a half, 
examined by toe Bank of implying that more time cannot 
England (June 3); the error* Is be spared, resulting in hasty 
.hi toe statement that the lncor- reading or even omission of 
poration of monetary variables items normally- included. - * 
“such as interest rates and the Anyone .listening to toe World 
. money supply . . . would add Service ground- 13.15 GMT will 
*' a new dlmemum' to forecasting hear. “Bum, dumpty-dum . . . 
techniques." this is Outlook ; . . dum, thzmpty- 

Sueh variables hare been in- dum . . . coming to you from 

away eluded in the operating -computer London , . , dnm, dmnpty-dnm 

iB _ v ^ __ ___ _ seen model for the U.K. economy nm ... we now have," etc. This 

Is contributory, any eontrlb&tiot& ^j^je * w *nia*ebineiy"**on EP toe Fetter from ' Professor Mair by Bcootel since 1970. The to- fatuous inteijacence absorbs 
be makes to It will -enjoy - com- arrangements "or on lease. (May 21) and the rejoinder from elusion of such variables, and time, and is one of many refuta- 

plete relief of tax. wfcereaa con- Savings art being inverted in Messrs. Beasant and ■ Robson also wages and prices, have tions of any implied claim that 

triburions under the Government manufacturing industry through (June 3). - - . made, .toe Econtel model the time is dot available for an 

scheme are, and will be. paid out vehicles created for that purpose. It may be of some comfort to most . accurate in the United adequate stock market report, or 

of income after, tax. To hear Mr. Wedgwood Benn one Professor Mair to know that this Kingdom. even for toe' three minutes 

At this late stage it is unlikely would think property companies is not a new problem arising It would seem tost, as one allocated. 

- that anything can be done by and finance houses were in- solely from the current economic had always suspected, toe official B. Ridley. 

way of radical recasting of the dutging in some sort of Bingo crisis; some r 45 years ago, when forecasting methods and ippliea- “Mon te Alegre." 

Bin. There are two aspects to game taking place m outer space I wanted to spend this short tioa are about five years or more El Pvtor, 

regard to wfafdfr change Would and starving manufacturers- of period in industry, during my behind toe times despite toe Torremolmos. 

still be possible. '.-finance. Nathfeg could be further second-year long vacation, .my waste' .of taxpayers' money Malaga, 

- .East, despite «H ■' tout tfae'.from, toe t^utk-toey are' serving, father hag great difficulty in caused by official developments Spoto- 



PARLIAMENTAKY business 
P arliament resumes after Spring 
Holiday recess and Prime 
Minister makes statement on 
Common Market referendum in 
House -of Commons. 

Tbe Prime Minister's statement 
and Question Time will be broad- 
cast on Radio 4, toe start of an 
experimental period lasting one 
month. 

Other Commons business. Second 
reading of Statutory Corpora- 
tions (Financial Provisions) Bill 
Motion to appoint a standing 
-committee on regional affairs. 

GENERAL 

National and Local Government 
Officers’ Association annual 


To-day’s Events 


conference debates strike action 
over pay claim. 

EEC Agricultural Ministers hold 
informal meeting, Dublin. 

Dr. Kurt Waldheim, Secretary 
General of United Nations, 
begins visit to countries involved 
m Spanish Sahara dispute. 
Queen opens north extension. 
National Gallery, London, &30 
p.m. 

OFFICIAL STATISTICS 
Investment intentions of manu- 
facturing, distributive and 
service industries for 1975 and 
1976. 


Hire purchase and other instal- 
ment credit business (April). 
Final retail trade figures (April). 
Wholesale price index numbers 
(May). 

MUSIC 

Phi Jo men a Macrae (piano) plays 
music by Ravel. Schumann. 
Schubert Debussy, Mendelssohn 
and Chopin, at St Lawrence 
Jewry next Guildhall, London, 
1 pun. 

COMPANY RESULTS 
Associated British Foods (full 
yean. 

Lonrho ihalf year). 

COMPANY MEETINGS 
See Week’s Financial Diary on 
page 43 


What has Sheraton done for you lately? 

FRANKFURT 

NOW OPEN. At the airport the Frankfurt-Sheraton is 
connected to the main terminal building, only minutes by high- 
speed trafri to the city center. And there's a discotheque with 
entertainment and an indoor heated pooL 




MUNICH 

The marvelous Sheraton-Munich has a year-round 
indoor pool, a sauna, great restaurants, nightly 
entertainment in the discotheque and a great location 
between the International Airport and downtown. 

HARIS 

The magnificent new 32-story 
Paris-Sheraton is perfectly 
located nearGare Montparnasse, 
convenient to the city’s newest 
commercial centers and the 
lively night life of the 
famous Left Bank. 

TEHRAN 

The convenient Arya-Sheraton is in North Tehran, overlooking the 
city and Afborz Mountains. There's an outdoor poof, rooftop dining 
and dancing, daily Persian specialities, and native entertainment 






For a reservation at any Sheraton anywhere in the worid ring: 


London (01)6366411 

Or ask the operator for Freefone 2067 

Or have your travel agent call. 


§ 

Sheraton Hotels &Motor Inns 


.a" 
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J. Sainsbury £28m. capital commitments 

THE FOOD distributive industry Financial resources are suf- 2Jp net — € director and his At present the chairman 
has shown itself capable of enter- flcient to enable the company family have waived £77.558 not see any_ sign of a general 
prise and innovation and willing to weather the present recession (£127,463) being part of their provement before the end of 

to invest, only to be handicapped and give a firm base from which dividend entitlement. financial year. Profit for the -year • _ _ •• • 

by profit restriction and frustra- to develop activities, h? adds. in 1974 group manufacturing to September », 1974, was fitlSn. ******* *° fj****® fw J? *? 

- S®. 5L 22SSJ; JSL In common with the construe- facilities were rationalised, aimeS . _ ' ' 


Allied Polymer 
frastr Ansbadwr 
Hwr<«p6wiibB 
Harm on Qg.) 
Highpie Op ticd 
JHiH (Chutes) 


3 Newman I n ds. . ^ ' * 

J_ Btyrolle Paraoos 39 3 

_6 ftowton Hoteb 4 1 -*■ 

~S SabtsbuiY Q-) 3 8 ' ^ 

ft Scottis h European to*. ' » 7 S 

~6 Sefincoi n t 4 

t Sfientnight ’■** ;2’ 


Lion ItitnL £1 .24m. 

assets sale 


Second half 


prowls for new funds and thisbegan to influence 

development more important JL. fa^urably profit performance In 

than in relation to the reoent SSSe^TiaA the final quarter. ' 

announcement of the new joint ,wi°^S5ir^w?il Meeting, Winchester House, 

EC, on June 27 at noon. 


forecast of similar to the previous ^ 
year's £101530. At- halfway it was 

up from £36,045 to £51505. wri A /\T r£ll*\7 

Stated earnings- per_2Sp share £ CvU ▼ V-* J v 

fiutM A C'CAn .hmW tha " 


able work wiS be found for the 
Stores to develop hypermarkets C °a^re^^ e <^im P Anrit sa 

OffO ?n i n ‘ f? l " TI sales ° f pre-tax profit increased from -p, 11 THE YEAR to January 31 . UTS ’DZZOEL J '~ - 

. _s n _ , „. M . r £295,835 to a record £36^593 in Id PVfnl Ip of textDe end clothing group ffggS” riSS 

MW-- — * i63p «-eyroue - a — . -a* _ , 

Parsons tfaess? Outlook: i 

-y 5^ n S5Era ,d B!SE 1 ™' u “ JHSrwas 3TM» ^ , 

*~ l m co ° tributed hopeful s^mt*** Scottish 

standards, The company is not involved ^ As reported on May 22, group • 

ho ™ l he troubles relating to Hi gh AT THE meeting of ReyroHe pre-tax profit was unchanged at w-1 

Turamg to ^P? 1 ™**** 5? Alumilia Cement The director AusonsTtfae dSnnan, Mr/J; B. £L78m. on a record turnover of rlirflTlP/)?! 

3K*h? the *SS5t £ea?*tiir£ decided not to use that material wJSS>n7ma3£dthe indications £S4.9m. including ■ ex- X]vUl U|ICd!l 

owna « per MtKfljKSMSSS he is «. . my ire^re 

: supermarkets. _ _ _ . . cent n f the Orrim»r» fr, TV**™. .«f Vmim which tog beyond the immediati 


_ A. rose from 4ul4p.to 5L59p. and the _ 

prospect tor b ^ tr z^ZZ by C. Hill ■ 

Selincourt Tmaiwer Naum ^ IMPROVED second baBha 


range of non-foods than in a net (2.423 d) P 

supermarket, have, through their a ' an alviis nf 

scale and location, substantial Dr j£ t ‘‘Sjf 

economies in operation wdilch £23^. anSTIlsfSS* al^S^ 

means considerably lower prices concrete nai ifd 

to the consumer right across the investment m mrru> Txr, 

range of goods sold without any So«8^ contributed 

5tandard ^ The ‘company is not involved 
says Mr. Sainsbury. rn the troubles relaHna xrirrh 


s, 35 , 22 ■ *fiK2 AN BdPROVED second baB haa 

^ halved tte 

tnorittes ■; sjBtr *M» Charles HDi of - Brist ol, aMp-. 

tiuee. - <8,367 S7J88 bufldes*, ship repairers : and 

ag f yi ts. from £273,957 to £155 1 730 

IfllM Qi" Hie second six mbn lhs a awtbe 

VfU.IJVlJlV 4U . jogg reduced from £323*00 to 
•. '*£6.000. At half-way, _tfae feertbro 

Scottish ■auM d -s3STAS' 

second half. 

ITnwA<nAAM • The- year's loss is strodt after. 

fvUrODean an . interest <*arge^ 

(credit £108519),. and a omdrftu- 

Stbck markets !are cleariy took- *"“-^*5““ associ ^ ea - of 


.wiew-uvai unjis -t.ix per eniiHation of the improved trading muiBjimui us *=• r- ’**™.* J ,«E<m 

cent, of the Ordinary fa its own m stem should continue diurfag tain that Tricosayof France, which ing beyond toe fajmedwte prob- (£S,414). 

vtiivia nnn IQ uk _ ■ v i .i ~ ^ ^ * mm in — — f — £A Om. lame tnft TCiirrviubirfi imnni^' T n**** ni 


; not contracted for was £12m. 
(£11.5). 

-- Fixed assets appeared at 
. £1 51.54m. (£l32.B3m.), and net 

-assets totalled £142 -3 7m. 
. (£l2S.01m.). 

As reported on May S group 
pre-tax profit increased from 
£13.62m. to £14.63m. in the past 
year, and toe net dividend is 4.5p 
(4p) per share. There were 163 
4153) supermarkets in operation 


‘Pleasing’ 
start by 
Silentnight 


motions to production. no indus- DoogaH in Scotland, which suf- Mr. V. W. Turcan, chairmm of MM Ml 

Sa“‘cSn Pr T' a »ab«gnfiH to* 9. 1W Scotflxh^. Eurei re^^to ^fiment m&ixw!*: 

Sylor Merermade Is pashiag. -TSfbdie^that'&^ila. SST^SSi~ 

.rS^Af M«SSe ahead, with its expansion in its tion is justified and that our re- ptS-m* k»* SAn» 2 zmb 

buLeS^oSirt^and^SS^ Marks and Spencer Operation, and rovery from toe bear markets of T«x- \KOS. 

ttrowhSut S^rrerrt &£ ^ yrorj exceltent resutoof *e pastriroyears wm be con - jgSSS^— X IrS: ^ 

On liquidity, the chairnum said Prank Ushm- are being improved h * i ? dtls -, *.1- AcSxtos* — i»J» 

it had niuind maintain “P° n m current year. Although its plans Suffered a -Cram, 

total borrowings a/ the lSel ^ drain on P rofit caused by setback In the course bf the past - 

ruifae atTJerember 31 1^4. and inflationary pressures, high in- year, Scottish European has bene- •* 

SSSt indiatioM wSe thaf tois terest rates and depreciating ster- fited from, the recovery of toe ICC1IP NEWS - ' 

ling was. mWfated to some extent past Jew months, and is “reason- l»Ut 


to Mr.Tom d^ke- in his ann^i ^ 2L hSldfa^ 

• comment review. #2SLEm Group net assets decreased from 97 per cent of its total overseas 

The Sainsbury balance-sheet still Since the year-end one of the £13. 35m. to £t3.Q2m. Goodwill was -portfolio, compared with only S2 

represents an imnresslve display r.^ories which was closed tel reduced from £2.04m. to £1.70 dl, per cent previously.- France, 

■ of strength, but the group’s llqui- b _ _ _ 0 , d t , satisfairtorv profit kSn 10 3 ^ 8 while stock increased from £&8am. Holland and Germany, represent-- 

dity pressures are nonetheless ? h e ^° ^ - gettmB tp £95m. - Reserves were down Ing 24ft,. 24J and 205 per cent . w nvpPR fnr nf ^, ^ 

mounting. Year-end net borrow- export orderS- from 14.03m. to £3.48m. reflecting respectively of foreign holdings, fhi C 

■ ings have risen from an eighth interest charges, he • a defl^t on revaluation of proper- are the markets in which Scottish Radl ° Grwell, the mdspti(fiS>Mu_ 

to almost a quarter of share- ad “- _ . _ _ ties of H).74m. ’ European Is mainly invested. In ESSlSFQkSL SZ&P iJlZ 

holders* funds, and toe general Th e fiTOtips spring interior |J| pTrcnn jR. Meeting, Dorchester Hotel, W., toe smaller markets it has. in- 

. earnings picture is for another mattress, divan and headboard . IkKr»UII Ot J uly . 2. noan. creased the proportion of its hold- Fitzwalter Wright the 

sluggish tone in 1975-76. Against division continues to contribute vtt 1 1 1 ings fa Belgium and Switzerland " ngIiatl . bank, 

this, group capital spending is the major portion of profits. The W6*0|l CSDltHl •Comment but has reduced it elsewhere. 

staying high with Sam sbury keep- upholstery division showed' a ■ * including North America. .£230500 through suosenpay n^ fo r 

ing capacity extensions this year marked improvement m the last niltiQ V The Selincourt accounts con- .Offsetting existing overseas t * re ® 

close on the average for the past quarter of 1974/75, and the chair- 1 firm that last yeai^s loss-makers loans 0 f £85rm, toe company has 0rdl ^ ary sl ^ r ^ Sr' 

four: last year group deprecia- raan says this trend has con- nick™.* * u are on the rtaentL But that apart, cash deposits totalling £9-3m. of J® 6 * 7 P«r cent Redeemable- Fre- 

tion and retentions of £8.4m. com- ^nued in the nrewnt year nSSSSL^u !' they do uttle t0 assuage share- mmT i held fa «eriiS ference of II. also at pan. 

par^ uito gross additions to fired He reports rt has b^i decided SfatS ^ ($5*! 5E d ** halzn<x overseas. Mr.' A total of 57,333. Preference' 

assets of over £24 zxl. less dispo- »_ -* nn iimrmnAtino fnvhnM ami n- t D,nj„. .l. , amounted to just £4L2m. (9 jP a Turcan points out t ha t although shares ■">! 171,999 Ordinary shares 
sals. atQL Sainsbury reckons it JiS^oSwTSSSSSd uSS Sd saS £ ‘JSEt sju,re> v 1 " 1 tStadicat^ a S^areT AppIicantolS^pS 

managed to keep its market shares ?“?. in 3Z,, iStiSS ™ SW>up borrowings of &2m. The ov6r i^nc an elementof gearing for a minimum of 25 “units," 

mnvinfr unwards riesDite same ob- buildings, involving a write-back capacity will be available to take elimination of the trading losses 


Offer for : } 
sale by 
Radio Orwell 


sluggish tone in 1975-76. Against division continues to contribute x\T 1 L 3 

this, group capital spending is the major portion of profits. The lT0"OU C £101X9.1 

staying high with Sainsbury keep- upholstery division showed' a “ 

ing capacity extensions this year marked improvement m the last DlltlilV 

close on the average for the past quarter of 1974/75, and the chair- lp U«.la..y 


moving uDwards despite some ob- aiming* involving a wnie-oacu; capacity win oe avanac 
vious pockets of consumer resist- of £114564. advantage of the in 

ance: the 1974-75 stock turn rose Overseas manufacturing units demand when it arises. 


summation ot tne trading losses jg introduced by the effect of the with the price payable in fuH-oa 
could be vrortn £jm. to this years dcriiar premium on the loan port- application, for which the _doswg 
gross rash-fiow^ and the French f 0 u„ The effective gearing of the time Is 3 p-m. on June IS, or such 


cult during 1975. The group has to March 1975. . 

F *-i j successfully penetrated several obemical industry, whi<* 

I I nnStTlirm £lto .nrf iZ_ represents the major source of 

m \^m ^UU3!1 Ullil. Middle East mariteta profit, was affected by toe down- 

WHEN BETTER times re rum, the tWe^E!^ tD turn “ demand, both at home and 

directors of F. CL Construction se “ ,n B m Europe this year. overseas. But because of the 
(Holdings) should be In a position ^ ^ported on April 23 tne specialised products and the 
to expand the group in size and fftoup s pre-tax profit fen from variety of outlets, trading overall 
scope and to Increase its profit ^38.433 to £380507 in the year held up well, although there was 


14 per cent; power is 2-3. 

J. Booth tops 
forecast 

Group pre-tax profit of struc- 


the year Scottish European repaid July 8. 

l!?tei“J!KSS £ S' ^ Under an unusual arrangement. 
Stoll ln^f , ii^n l d ^ C to^h!! fi i.mf C i^ Fitzwalter Wright is to under- 
kL -telft* the subscription; of '9,000 
Net assets at the financial year preference and 27,000 Ordinary 
end stood at £7-4nL, equivalent to shares, aoororimatelv -lfi ner part 

StS SiteTZ'r «3S-r° r 

74 iP P^ a year earlier, cations have been received anti] 

n °° re P°C ted . that accepted in respect of 48533 


1 Lion International, a. subsidiary 
of the J. H. Vanssenr Groap, fa 
- to sell its feature Sm production 

and .distribution interests— exclud- 
ing toe Sbeppertoa Studios busi- 
ness — for £L24m_ 

The interests are-, represented 
principally by British Lion Films 
and its subsidiaries, and the pur- 
chaser is a -company controlled 
by Mr. Michael Beaky and Mr. 
Barry Spittings, present - Joint 
. managing directors of BLF. Of 
the consideration, £641509 is_ pay- 
able on completion, when £441500 
will be applied to Lion redeeming 
735,000 of its 5ja per cenf- .cum- 
olative redeemable -Preference- 
shares (at 60p each) acqu ir e d by 
BLF firom Vavasseur- Group tauter 
terms of. an agreement 'a n nounced 
last month. 

Of the remaining £400.000 con- 
sideration, all but £50.000 is pay- 
able by the ' end of - 
. .ELF’S net tangible aesaeto at end- 
1974 were £Ll5m. and ir factored 
a .loss of £388500 after £292500 
write-offs fa the nine months to 
end-December. 

Lion will apply the proceeds to 
reducing borrowings and develop- 
ing outdoor and cinema 'screen 
advertising and' poster printing. 
It is proposed to change the name 
to WDe and Alien International 
to reflect the profits contribution 
of outdoor advertising interests. 
r * . At the : same time, it has been 
amtonneed that Mr. : Jeremy 
Arnold has resigned as managing 
-director of Lk% International, but 
remains a director and consultant. 
.Hie plans to derate the majority 
of his time in development of 
1 personal business interests, ' Mr. 
dive Hollick, a director of Ham* 
bras Bank, win. -become : acting 
managing director on -Monday. 
Mr. Sam Allen, chairman iff Mills 
and Allen, is joining the JLibs 
.Board. * 

JOREHAUT GROUP 
DEAL , 

Jorehaut Amgoorie Tea Estates 
and' Jorehaut Hold fags have 
agreed terms, subject to share- 
holders’ approval,' for the dis- 
charge of an outstanding loan of 
£205545 due to Holdings From the 
Jorehaut Tea Company, a wholly 
owned subsidiary . oF Jorehaut 
Amgoorie. 

Under the terms Holdings will 
subscribe at par for 205546 Ordin- 
ary . Jorehaut Arngporie shares, 
cash obtained to be used to repay 
the loan to Holdings which has 
undertaken to make no farther 
claims fa respect . of the loan and 
-aH outstanding interest thereon. 

A-A ASPHALT 
GLOSSOP 

• The Anglo American Asphalt 
Company has entered into a con- 
ditional contract far the sale of 
its wholly-owned subsidiaries, 
Johnson Brothers (AylesfordY 
and Anglo American Asphalt 
(Bitumens), plus certain, other 
assets, to W. and J. Gfossopi 

The consideration will be 


950590. Glossopr shares. Based L 
tbe net assets to be aco^S 
totaling £354500, and msmS” 
short leasehold land and teS 
fags, plant and other nmS 
trading assets and liabilities*^ 

Jo h nson Brothers, fa engaged -t, 
surface dressing and dvll ttuS. 
eering and Anglo Axm^Sl 
Asphalt (Bitumens) fa the 
bdtios of bituminous raateri^ 

OFFER FOR 
HANOVER GRAND 

A 465 per cent stake fa Bm 
over Grand, the catering, hoteb 
and coach, operating group, 
been boncht by Mr. J. Gram, 
a total £102,000 and' he fa low 
for remaining shares on toe tmZ ! 
terms— 5p a share (par valuev- 

The. shares already bitofa 
appear to be the holding ofJt 
C L lewis, the Hanover Cm ; 
chairman. The total beoe^ 
holding. Including Ur. Lewis'*- 
«» company's directors fa son. I 
2.22m. shares. ■ 

It seems unlikely that tbex» 
wn be many a ccej tance* faTS 
offer, given that Friday’s dosfa* 
price for- the toares vatlta 
up IP. 

Hanover Grand has just m. 
Bounces! pre-tax profits d«m» 
from £214,055 to £45,742 m &E 
of O 64m. (£2L09m.) in 

Mr. .Grant intends to coutmm 
present activities. 

CUSSONS RESULT 

The increased and .recomuieiMhd 
offers made on behalf of PatnW 
25ocIumls and Oo. for Cusm«| 
Group bave been accepted ta 
follows: Ordinary shares (folk.! 
paid) 3.123,696 (55.46 per ceou 
“A” Ordinary (folly-paid) 4,007^ 
(71.16 per cent). Ordinary (partb. 
paid) 36550 (67.42 per cenM.azj 
‘'A" Ordinary (partly-paid) 38® 
(67.42 per cent). 

Shares In Cussons in respect of 
which the cash offer has been 
accepted totalled 15425ft 
U 03570, 10,350 and 26,600 resp* 
tively.- 4 . 

. The offers have become fa- 
conditional as to acceptances and 
will remain open until further 
notice. The cash offer ha< do»i 

PATENT INDUSTRIAL 
SELLS B’HAM CHAIN 

Patent Industrial Group has 
agreed to sell Birmingham A» 
dated Chain - for £159.000. art 
tangible assets being disposed 0! 
have a book value of £96jM0 nd 
average net profits over the fag 
three years of £24500, The ovenS 
effect of the disposal wilt be to 
reduce group . . borrowings bj , 
£214.000, the 1 directors say. 

. SHARE STAKES 

Hteld Brothers — niingwerth 
Morris has bought a further 
125,000 Ordinary making its total 
holding 3,404500 shares. 

British and CfeammnrealQ 
Shipping now holds C536.8O0 
(28.64 per cent) Ordinary In tbe 
Gty Offices Co- 


potential. says the chairman. Mr. ended February 1. 1975. . DivI- a reduction in volume in some tural and welding engineers, John fross “come dropped from ference an^ 145500 Ordinary 
J. A. Drake. dends are down from 3.15p to product areas. Booth and Sons (Bolton), in- rr 52 ? 1 ^ 0 **** shares (some 64 per cent.) 


dends are down from 3.15p to product areas. 


This announcement appears as a matter of record only. 


TIFICO 


P. T. Telus Indonesia Fiber Corporation 

US$85,000,000 

Seven Year Loan 


Jointly and severally guaranteed by 

THE SANWA BANK, LIMITED 

THE BANK OF TOKYO, LTD. THE FUJI BANK, LIMITED 


Managed by 

BARING BROTHERS & CO., LIMITED 

CITICORP INTERNATIONAL BANK LIMITED 


KLEINWQRT, BENSON LIMITED 


BANQUE EUROPEENNE DE TOKYO S.A. 


J. Harrison 
‘proceeding 
smoothly’ 


Booth and Sons (Bolton), in- to shares (some 84 per cent). 

" P *Wl»y9 offer (or sale i s adver. 

^ 1 Meetfag. Edinburgh on July 4, 

at 9 an n m William Jacob; managing director 

1 p in charge ot the Ipswich qflfice, 

said this was. because it* was 

J . TT n -rirnn intended to attract local listeners 

• jmarrvsuu to invest No Share quotation on 

. the Stock Exchange was being 

proceeding ■ “S£ 0*0.™ 

4V a % . competing companies^was granted 

smoomiy frandhise last February sub- 

“ ject to contract (the other was 

THE activities of James Harrison Suffolk Independent Radio). It 
Holdings fa public and private intends to start - broadcasting on 
sector housing, and In manufac- VHF. and medium wave by the 
. _ wr fared joinery, are all proceeding late autumn. - The chairman of. 

Lilk. 1. * vlv smoothly, reports Mr. John Lid- the company fa Mr. John Jacob. 

dell, chairman, fa his annual This is the first public offer for 
statement. sale that Fitzwalter Wright has 

AH major contracts undertaken hand led. 

-- by the group now allow for adjust- ;• 

meats fa price to meet fiuctua- NEW HI HER NT A 
tions fa the cost of labour and -r, ,. . 

’ ' attotan?nt U of^rSinSife^rSlt proposes 40 substitute one 6 per 

?iSi“? ent of * reasonable profit cent. Convertible Redeemable 

omWi nrim,. Cumulative Preference share for 

The groura private housing de- each £1 of 5 per cent Convertible 
’ velopments are achieving sales at Unsecured iiS stock 1992-97. 

an “ encouraging " level enabling 

a steady and economic building fiDftwv MftTOiTDe 
programme to be sustained, he UKUrVIN pKl/AiiJERS 
adds. Brown Brothers Corporation has 

As reported on May 17 pre-tax allotted , 2543 J20- Ordinary shares 

profit fa '1974 more than trebled on - conversion of £>94,762 of the 

from. £146^83 to £444479 and divi- 8k Per cent Convertible Loan 

dends are up from 15125p to Stock, for which notices were 

1 iMITPn I.S997p net Mr. Liddell describes received by May 3L -The number 

mivm 1 the year as “satisfactory," adding: of shares fa issue is now 45,647516. 

“. . even when the effect of the — ; 

one large land sale, referred to ^rwro-Kr rtrirrun 
fa the last half-yearly statement fa IS i JcJvJM SCHEME 
extracted, the profit from trading . ^ ,_ L 

shows a healthy improvement” , MODIFIED" 

Short-term deposits at Decern- 

ber 31, 1974, are shown at £202511 Modifications to . the Scheme of 
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- Interim Rosuits 

Six montifaended March 3 1st 1975 . 

PRETAX PROFITS INCREASED 55% 
SALS ADVANCE 47% 


.. Turnover 

Precax profit 
T«* at 52% 

■ 'Profit after tax C, . 
Preference dividend 


Available to 
ordinary shareholders 


. XI/3/75 31/3/74 

£6520500 £4571500 


410500 

J1V00 

IM500 

1550 


195^50 


265500 

137500 

128500 

1550 


126,950 

33585 


Interim . ordinary, dividend 42546 33585 

Lea woven by - 
certain Directon 

and. Chairman’s farrfly ” 16584 25542 12.764 20.92? 


STERN SCHEME 
MODtFim) 

Modifications to. the Scheme of 


Retained profiit 


170588 


106429 


AMERICAN EXPRESS INTERNATIONAL 
BANKING CORPORATION 

LONDON MULTINATIONAL BANK LIMITED 


THE BANK OF NOVA SCOTIA 
TORONTO DOMINION BANK 


WESTDEUTSCHE LANDES BANK GIROZENTRALE 


ALGEMENE BANK NEDERLAND N.V. 


and provided by * 


AMERICAN EXPRESS INTERNATIONAL BANKING CORPORATION 


ASSOCIATED JAPANESE BANK (INTERNATIONAL) LIMITED 


BANK OF AMERICA NT & SA 


BANK OF NEW SOUTH WALES 


BNS INTERNATIONAL (HONG KONG) LIMITED 

FIRST NATIONAL CITY BANK FUJI BANK (SCHWEIZ) AG 


FIRST NATIONAL CITY BANK 

LONDON MULTINATIONAL BANK LIMITED 


BANK OF AMERICA INTERNATIONAL LIMITED 
BANQUE EUROPEENNE DE TOKYO SJL 
DOW BANKING CORPORATION 
I KLEIN WORT, BENSON LIMITED 


THE SANWA BANK OF CALIFORNIA 


MIDLAND & INTERNATIONAL BANKS LIMITED 
TORONTO DOMINION INVESTMENTS (HK) LIMITED 


WESTDEUTSCHE LANDESBANK GIROZENTRALE 


Agent 

CITICORP INTERNATIONAL BANK LIMITED 


(£75,000) and cash on band £2.276 Arrangement • relating to a 
'(£1539*. Bank overdraft amounted number - of companies in the 
to £32.616 (£44,490).- Stern Group, and c or re ction s to 

On May 4, 1975, Mr. J. J. Har- the Explanatory Statement, are : 
risons had fadrvtdual and famHy contained fa a letter which has i 
interests fa 4.01m. shares. Meet- been- sent to creditors by Mr 
ing, Edinburgh, on June 27, at Kenneth Cock, of liquidators 
noon- W. H. Cork, Gully and Co. 


FINLAY PACKAGING LTD. 

(Printers, Manufacturers end Converters: of Packaging Materials X 

The 1 9th Annual General Meeting of Finlay Packaging Limited was held 
on 6th. June in Belfast, Mr. R. N. D. Langdon. f.CA;, die Chairman 
presiding ^ 

The following are extracts from the Accounts for the year- ;ended 31st 
December, 1974: — . <: - 

SALE& : Sales during 1974 amounted to £2.442593 of which £27,430 
comprised exports.. Trading profit. of £253543 shows, an Increase of 
£r2^40 over the previous year but in creased -interest .caused by inflation 
reduces -the profit before taxation to £212J15 ( 1973 £222507). 

CURRENT TRADING PROSPECTS: Various restr i ct i ons, caused some 
loss of production in. 1974- and fa common with, all sectors of industry 
our biggest problem has. been inflation.' .We are endeavouring to prevent 
further- reduction in profit margins by stric r at tention to plant utilisation, 
control of stories and wastage but face J975 in full realization of the 
.difficult period ahead. 

• The Report and Accounts were adopted. ‘ . 


E. Ci Marshnd, Cbalman. stated that trading 
during the first halfl-yeir has bean satisfactory, 
. and . confidently teepects; further progress fa the 
.second hilf_ •_ 

IVIIDLAND INDUSTRIES LTD. 

Heaft Tpwn Worio, Wolrorhampton 


JOHN MOW LEM : & COMPANY LIMITED 

. Annual Report— 31 st December, 1974 

- Due to industrial action fa the . printing industry.' the 
printing of the Annual -Report has. been delayed and it 
has not been possible . to post it- to shareholders as 
scheduled. The date , bf the Annual. General Meeting has 
: therefore unfortunately had to be ‘postponed ™*il 16th 

July, 1875. • *. . • 

Ut lsTiioped fiat bt wBa be possible to post the Report 
on 244ft June, 1975. J .. 

Westgate House,.. Ealing Road, Brentford, Middlesex. 


Lee Refrigeration 


Points prom the accounts and Statement by . . ... 
.- ■«, .. ' the Chairman, Mr. G. R. Parley. . r ' 

Net pn^t before tax £i;093,lbb ( £860^644); 
Dividend equivalent to 17.71875% (15.75% 

’ last year) . . ^ ’ ' ' . 

^ .Ex^orfe up l20% to record £2,887,835 
farther increase in first months of 1875. v 

•^r'Additifmal new models introduced— capital 
investment policy continuing. 

+ 1975 <Kmfidwitly expected to be another 
; satisfactory year; order book m very healthy 
7 condition. 7 7,.' ; ^ ^ r ' 


SHRiPMEY WORKS. SOGMOR REGIS, SUSSEX 







The FmanciaJT TSmefr Monday *. Jrme 9 1975 

ending 

Tor tiie convenience nf readers, the dates tv-ben some of the 
we important company dividend statements may be expected in 
te mar few weeks are-g^ven in the following table. The dates 
town are those of last year's announcements, except where the 
>i ffi?f! wntng Foard meetings (indicated thus*) have been officially 
obbshed. It should be emphasised that the dividends to he declared 
SI not necessarily be at the -amounts, or rates per cent, shown in 
■ >* column headed “Announcement last%ear.” ■ -Pretinniwiry profit 
gures usually accompany final dividend announcements. 
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Date 


Anmwnc©- 

mpnt last 

war 

Final s.8% 
Pinal 5% 
PJQXJ X.4% 

Pinal 


"'\-n 


tZ> UrraH. . ... 2? 

: .vj* iodines. .July- 2 
<• drflx .. Jnly ll 

ater i 'Edwn .Jaw 34 
JlV-d 

Breweries JaneM mt m 
URto Atnpr. 

Group Janp Dividends 
ingfe-Zransvaal 

lut Croup.. Jane DMsKmts 

N DTUJtase 

!{ ! ' Shanks June U Fin*] 2*7% 

'i&ssoc. British " 

Foods June > Sec. u». 28% 

. user. 

Newspapers. June U Final UJS% 

. .. U5«BC. 

, Tefcvtnon . June SB Final 18.1% 

Iran Rubber Jam- is 1st 4.2% f 

Jartow Rond 

■> ' Group June Dividends 

jassett /G.i . JnncU Final la. 1% 

■ 3 am and 

^ Portland.. July 8 Mr. at, 

• .1 JOC Irtnil. June 12 lat 4 

*PB Indusrs June 30 Final 7.4% 

,. ScnaforfL 

's. and w,» .June w im. n.r.z 

• •• ?iwn 'John . Jane 28 Final 10.'6% 

rhamnston 

Gardner Jon» 18 Final 17 &* 


< I 


.June U . Final 13.47% 

. July 2 Final 15.8% 
June 12 Final 9.4~. 
•'mu* 21 Final 35.1% ' 
. June US Iol «% • 

Juto-Jfi- Final 18% 


Final 4.7% 

Final 134% 1 




" TMoride 

•• ThoOb 

' 1 Totem em 

1 _ ToiMk-h ' ■ 

'■'Zmnpatr- 

... .Toncr^Ie 

• Corner House 

Group June . . Dividends . 

■ ;• f G ' June 18 Filial 12:1% 

• -c. .. Oawraii inmJ. Jtme M ’Final 

Distillers . July JS Final 9.1% 
Doncaster - •.. 

1 ,'Damei. .JaneU Pmai-8J% 

Eanern 

Produce . Alar 22 
■wiEllmtt *B.< . June PS 

‘ Cnsusb phina 

Clays June. 14 
- ; Fodens .. . Jobr 10 
'* General . 

Electric Jab? S- Final 18P% 
- General Mining 
.. Group June 

. * OoH Fields ; 

•' - Group June 

...GRa Property 

Trust June 24 
• Granada . \ Job 3 
--.Grand 

~ Metropolitan June 15 Final 4.178% 
. Gt. Universal 
. Stores Jotr IB 

' Guthrie Cm. -Jane 12 
'■ Haw tow - . June u 

.. Hare reaves ... June 17 
- Harrisons and 

Crosfleld June 10 Final 224% 
'••■■HMJlys ... . June 26 - lot. 15% 

..Hill Samuel . June 18 Final 13J% 


lot. 4.786% 
Final Suit 


Dividends 

Dividends 


Final rtJ% 
1m. 7.1% 


Final. 184% 
Final due 
Final 28487% 
Final 84% 


Ajmtrance- 
Dstp meut lam 
year 

Hoff den Group . Julr 10 Final 164% 
"Impend. Gp. July 18 lm. 10.4 s ; . 
jnfdal Service* Jane 23 Final 13.7% 
International 

Timber JuU- ll Vtoal 1«4% 

J otars Cons. 

Group -Jane. Dhrtdena* 

ITnhpcfm 

Matthtry -June 10 Ftaal SJM% 

Ketrser 

UDmann . - July ID :Finai 224% - 
"Land Sonzrtttes. Jnae 17 Had 64% 
UndOBtrlna ... .June IS Tat 64% 
•Lloyd iff. H.). Jnne JB Find 18% . 
-Lloyds Bank - . July 18 bu. 44% 
"Load, and NiAu. " „ 

Seen. . June IS WnalU.7% 

• M L0FS Jm» 25 Find 184% 

Macpherson 

rD.i July U. IDL 44% 

Maple - - 

Matuwardi . Jlar 1 Final 11% 
Mercury 

Securities July 3 nualUUV. 

Merer fM. L.l Jdr W Find 64% 
Mififarwt sank ~Jatr 18 lut 64% 
"Minster Assets June U Final 6.7% 
Navd IntnL . June 38 mt- 29 
-PeaOer- 

Hanersiey June li Fatal 184% 
‘ZdHahnou- 

Bros- June IS. Final 54*4 

1 Ratal 

I - Efettfonlcs June 2a Final u J*v - 
Redid ustau . June 28 Final 144 % ■ 

Herald . . . Jane 77 Final 84% 
"Kexmone - .... June IS Final .144% 

Richardson-, 

- Yesigarth Jutv 16 Final E4-; 
RfibiuSoa - • - 

Kentair July 3.-iot.i4 4% 
Runner RMp- July 9 Final 4.4% 
RoihschUd Inv. 

Trust July S Final 10V 
8GB - - July id int. ie.7% ' 

Soot ft Newcastle 

Breweries July u Final 114 % 
Scam , June 28 Final U4% 
Selection Tst. June -3 Find S04% 
ShetcWey - .June 18 Final 124% S 
Standard and 

“ ‘ June 17 


July rr. 

June 13 
June IS 


Chartered 

Slefllioaffi? 

Thom Eltct. 

Trust Houses 
Forte 

-Tunnel Hides. 

"UBJT 
Union Corpn- 

Group June 
Union Discount.. July 17 
Vaux Brews. ' June 27 
Ward and 

- GoUstoue Jon B 
Warren To*: ~ .. slay 28 
•Woodhead 13.) .June IS 


Final 9.1% 
Jnty 18 lot. 42% 
July 17 Final. 1 Bl9% 


RA. 10.4% 
Fbul 15% 
Final 13.35% 

-Dietdends 
lnL74% 
Final 13.6% 

Final 18.7% 
Final 5.1%- 
Ftnal 204% 


"Board meetings intimated. T Rights 
Issue since made. 3 To ' tree. 1 Scrip 
issue since made from nessroes. 


• I'M 


Local Authority Investments 

J'^JOCAL AliTHOTlTTY loan rates cent.,.4iid three-month r to 98-10 
•' H;!{ weakened rn the temporary fidd per cent, from Si- 10 per cent, 
- -ast week, and also lost ground in while the one-year mortgage rate 
'-vtome. though not alL mortgage decreased to ll S-12 percent, 1 from 
aeriods. The downward tendency 121-128 per cent. 

• u, : as in line with that in the . Public Works Loan. Board .rates 
London money market as a whole, were reduced., with effect from 
Deposits at seven-days’ notice Saturday. Quota loan: rates were 
•pith local authorities fell Lo 81-21 -cut by amounts ranging from } 
per. cent., from 9J-8S per cent., per cent to } per cent, and non- 
-one-month deposits were reduced quota by amounts from 'per 
to 9f-91 per cent., frora-8i per cent, to I per cent 
•Rate (%) June 6, 1975 ' 


7 days' notice (deposit receipt) - 

7 days’ notice after . one month (deposit receipt^ 


8 i 

— 95 

■ :H 

^9* 

91 


» 

—10 

10|- 

-m 

Ul 

Il ■ 

—12 


-Slortgage at one month’s mutual notice- after 11 months 
Mortgage at one month's lender notice -after II months 

nominal terra 2-5 years 1..;.* 11 j —11}$+ 

2 years' mortgage 1-1* — 13* 

3 years' mortgage 13| — Hit 

— 4 years' mortgage .*. : -I4f — 

5. years’ mortgage -14} —14 it 


n.a. - 




*kl 0 years; mortgage , fc ^ 

• v , V r jrS3 ll - 3n mortgage—.....;.. , na. . • 

4^;;. V. .?. - * Rates are for sums not less than £20,000 -and are subject to local 

-*- ' , , r variations and fluctuations. 7 Nominal. % Shorter periods may attract 

1. 1 f higher rates than longer, n.a. Not available. . . 




INTERNATIONAL COMPANY NEWS 

Full merger likely Warning of 
of ELF/ERAP and 
SNPA interests 


iWINING NOTEBOOK 


difficult 
year ahead 
for zinc 


Western Mining hope 
for Great Boulder 

BY LODESTAR 

PA7JT« a OUTSIDE the Haw Par-London M aegresor and Co. haw chalked coal last year. Kaiser plans to to- 

^ riuua, JUDe a- _ Tin hnbrogiio the most intriguing up their first analytical success crease output by 250.000 tons 

THE FORMAL merger of only 60 per cent, of capacity' . bid sfluation in the mining market in that in mid-May they hoisted annually in the six years follow- 

ELF/ERAP and its 51 per cent, with price *' competition SOCustc. aeo Mines et Fondenes ^ which is jwoposed by BufTelsfontein to the top of their irg the completion of its eurrent 

subsidiary. Societe Nationaie increasinglv tough- Turnover in de z,oc ° e vieiUe-jfontagne Western if mhig to take over the weekly league table of best buys, expansion programme next year, 
des Petroles d’ Aquitaine the first Four months. of 1975 was SA P lans 10 invest 'more than 3*5.6 per cent, of threat BouWer And last week this General Min- Furthermore, studies are being 

(SNPA) could take place fairly per cent, below that in the Frs-3bn. over Tire four years which it does not already own. mg Groun gold and uranium made for a new mine which 

soon BNPA Prerideirt. Pierre same period of 1974 be-added 1974-7Z inclusive, chairman Max Details are still awaited. But there producer came out with the only would hare an annual production 

Guill'aumat said. He told a press M. Fouchier said SNPA ’8 Noldn.said. He told the annual are some very invpreen problems, “hove estimate June dividend to capacity of La to 2m. tans a year, 

conference this may be within' pharmaceutical interiiSEs. headed meeting, in ^auswer. lo share- One of. the greatest that ^ w<>rth whije reeordinR 

The American major. Utah 
International, recognised the coal 

... potential of Eastern Australia 

companies alreadv operate as a two years. Aromeberg, Sweden and conr Some of them had previoiBly ftjgbjy in this colunui on May several years ago. Utah htapr- 

group. But he 'conceded that the In 1975 SNPA hopes to cover Btruction of a roasting plant at £?*" «. 're VaaJ Reefs. West Drie- national owtls 90 per cent of the 

wav to complete merger raised half its oil needs by its own pro- .Calais. France, with a capacity fund-raisin*,. Purposes- Now this fantein an <j ■ Woof. This nest 9 ueen:, t 1 ? n ? n ? >k i ,ns c ? al k pro ' 

-« KrtSlfc S-« “^ e r d JE? J Sir 500 ttnnes of raw ores ^ ssrs fcs *»SE. S„k"i5 

The ELF-ERAP group already fluarter last >ear, and sales of day- t0 made hy ^ 

owns 51 per cent, of SNPA's c ™«e a™ exp f£^ d 1 t0 Produce a Nokin said the cnrreni year Scotia and Carr Bovd nickel 

Frs-494m. capital — the bulk of profit after a 1974 loss, he said. will be bad. with no quick road operations which, it now owns 100 

the remaining shares is held by Meanwhile Sotiete Merauiir- t0 recovery. The sales situation per cent, following the beesk- 

the public. ’ B 1 ?™; le (SX-N). wnlcn is remains mediocre with demand away from the North Kalgurli 

An ERAP-SNPA merger jointly controlled by SNPA and weak and factories running ar partnership. 

■would result io France's largest -Imetal, is - ukely to make a about 75 per cent, of capacity. 
nil company, a head of Cie. loss of under Frs-iOOm. this year ^ SharehnMmirs 

Francaise des - Petroles (CFP). -compared with a 1 974 profit of v- w *2*“ ar «_*®ong the judieiiuiuiugi 

The Government controls CFP FrsAStn. according to Elf- ir 50 pl 3 5uro ^ Jy il S ou3d 

through a nne-third interast in Aquitaine production ■ director stiding that If trade unions insist course hare been trying to divest 

through a one-thira interest xn RatJ ^ “S ^id “Tone |>“. Unl °n| wage, to the cost of imelf of still more Western 

rear th» Aiifer hnc fallen fmm living index the company may Mining in what could wen prove 

“ aaS ai ” ,ai * IS 

centime Fall in the . value of the of rau ®tnpio>Tnent. 



its Fre. l.069b. capital. •• 

Elr-Aquitaine production 
director. Gilben Rutman. said : 

Aquitaine's own exploration 
investment this year should 
reach Frs.750m. , (E528m.) 

This will be spent mainly in. 

France (15 per cent.): Northern - 
Europe (17fi _per cent.). 

Southern Europe -(3 -per cent ). 

Middle East 12 per cent.). Far 
Eaft fll per cent.). The Maghreb 
countries (12 per cent.), and U S, 
t20 per cent-). 

E!f/ Aquitaine's chemicals 
director. Gen. Jean Fouchier 

said the chemical sector as a — . — — 

whole is facing its 'worn crisis poor economic situation, 
since the war and working at R enter/ AP-DJ 


Stern. President "Brand ' and painins 10 per com. being held 

Doornfontein. Tf this broker's by the publicly quoted Utah 

computerised analyses do not . , 

prove right then it will certainly So 'I* 1 *" '•* the operation gtnn-, 
not be for want of trying. now ,hal 1 ,ah Devdopmeni has 

The «ood news from Rhodesia made a half-year nei proht of 

me „ooa news, irom unoaesia ( £>4.4m.> romparod with 

correspond- 

Shangan. nickel venture there ls 

still reckoned to be on tarcel \ til^i 

for a start-up date towards the ?_ IV? JhiX Tnmn-ir^ 

current ?«r. h 0 he »ilh a single payment of 12 5 

The bad news is that the pro- 


Tne good news from Rhodesia 1 , 

for shareholders in Johannesburg o«f«' 4 fn' > ,h^ 

San!*?#* ^££3*2, \V h L 


cents for the previous year. 


view of the recent downtrend in ^SLtionaraMohlein 1 * TWs'meant •'on'^s^oincT rather ^ \oo*w! 
p. unit represents a Fra25m. Noldn said ihe value of metal [^tioTSfl/ch ralw ^ES&'SF' IS 5 hSV^midod “hJTJSiSl 


As a result of the fall in the to Frs^Zbn.'in 1974 from Frs-5o6m.[be 


dollar and the drop- in demand 
for nickel, principallr from 
steelmakers. SLN is to cut U>75 
nickel nroductinn to less than 
ennno tonnes (67.370). Mean- 
while pronosed invectmenf in 


in 1973. 

formes from'’ 124.000 a't thread Great' ' Boulder"’ “ ' ' 1 J" {J5 lILh 

*'S a ?F re 'S , v * lued J ’ j™:- ." "S i j ra.s" :a » >« *" s 

Frs-l^bn. (Frs.929m. ). per ; cent oraerriiip bam would means of a rights issue by 


. _. . frup m Dpr „ pnt P : a . novAi have to divest itself of what 

Vaw Caledonia to -raise ■ produc- turnover to Frs i0 4bn_ wasl wouJd then bec0 “ 7e a h o ,di nc * n 

turnover to rrs.iu.-wn. was5 its own shares> Rut at least, it is 

In 


tion capacity to 85.000 tonnes 
(B5.00O) at a cost of Fro.BSm. 
have been", deferred due to the 


almost all due to increased sine 


Shan gam Mining 

later this year. 


Corporation 


Coal’s new era 

The world energy crisis has 
brought a new lease of life to 


BY GUY HAWTIN 


FRANKFURT. June S. 


THE FRANKFURT-based Bind- price stable in 1975 and no price 
ing Brauerei reports that output fisefi are planned. A heavy fall 

« Z Z*,: 

The brewery s tiny - per cent ygjj. output is 

increase in turnover— from 1973 s s0me 10 per ce nt below last 
DM278^m. to DM283.8m^— was year’s level. Demand- had started 
entirely the result of price falling off in the last half or BORN. .THE NETHERLANDS, 
increases, according to the 1974, but the executive' Board June B- 

executive Board’s report hope that this will be remedied VOLVO CAR BV maker* ’ 


Zinc stocks at -the end! Western Mining's newly found ° i f i ? ,, p ?\ a , 1e veiopmem pays its full share nf 

had risen to 146,000 1 eagerness to acquire the rest of Placemeji^of niediUim-TerTn^nore^ tax — SAW.3m. for the pa«t '<’* 

months — Australia may merer, ip 
her lake by imposing an export 
tax on co, -i I 

This, coupled v irh current 
negotiations for .1 further rise 
in the prices being paid hy 
Japanese customers for high 
grade coking coal, is not going 
to hurt the competitive position 
of the South African producers 
The latter have now been given 
the long-awaited increase in the 
Government-con trolled price for 
their sales on the domvst.iv 
market. A rise of Rl.13 brmgs 
the pithead price up to not much 
over fM i£2.32) per tonne, 
depending the grade of coal. 

South Africa's domestic coal -can 
hanlly be considered ns expensive 
at this price, but at least the 
increase will help the industry 

.to attract the finance required 

nickel-mining posed acquisition of a lfl.B per for the big expansion which dies 
cent stake in the U.S. company ahead. Tt will also provide a 


suggested, this could be done 
a - . , a selective rather than an — 

June products accounting for forced manner with a consequent 
79 percent, of the total, he loss depressive influence on the 

added. Western Mining share price. . th - ind,,,— - c U d f ieniv «,at 

The company reported 1974 net One thing about which 1 ‘ErT' SucUlemy ' eoa ‘ 

profit of Frs.I97.7ra. (166.9m.) Australian opinion seem* to be 


itself in the M top or the 
class in tire minerals 


Binding cuts dividends , gwir'iss^S<!StfeiSWv 


cash element in the bid for Great 
Boulder. The popular guess is 
that it will be at least a one for 
two share offer. On Friday in 


instance, who are seeking new 
sources of energy have been tak- 
ing a hard- look at the potential 


Volvo may cut 
DAF output 


London « Western Mining were f ^ Pending the eventual full 
lTBp and Great Boulder 73p. So fruition of nuclear power. 


there is yet hope for shareholders 
In the latter company despite the 


The huge coal expansion pro- 
gramme of A max was no doubt a 


I disappointments involved in itis major attraction behind the pro- 


form erly 
hopes. 


high 


Although there has been the »t a cost nf some $838m. (ri44m.) 
inevitable effect on gold share by Standard Oil of California. 
prices of the falling away in the And we have Kaiser Resources. 

a 


useful increase in revenue for 
the General Mining, which group 
is responsible for about one-third 
of the Republic's coal production. 
Another beneficiary, of course. 


ahss'sflsayssia ^ ss srs&ssstz srjRjs&jKssjsi — «»* 

*SP~ ™ “IhS 1 I SJS U reS S h ! a 2 ; “ ““Pwvement dose lm production facilities for fortunately have to take, at ifijutt ning a further expansion. Having will be Transvaal Consolidated 

SMtatrawStt 'M ■^Tnvestmem’totalled DM37^m. & TSSS *** »*■ 6i7m - ‘° W ° f Ulnj - L. 


Public Works Loan Board rates 




Years 

Up to 5 

Over 5. up to 111 
Over 10, up to 15 
Over 15. up to 25 
Over 25 


(Effective from June 7, 1975.) 

Quota loans Noti-quota loans 
Repaid ' Repaid 

By At By At 

Instaltnents maturity instalments maturity 


u 

n 

12* . 

12* 

11 

13 

12| 

m 

12 

14f 

131 

14| 

m 

14* 

13* 

14* 

Ui 

. 14J 

143 

15 


RECENT ISSUES 


EQUITIES 
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" Pm* 


* 

*82 
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£30^1 jGAaijBrti Canada iJBSl -£32^^^ 
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LM |12u itfwart New^wtiwn.. LSI 1 

AM | 164 LBaab -A' : Il70 t 
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FIXED INTEREST STOCKS 


3 II illil 


■s 4 


WW 1 ■ 
I Hl(rb>[ Low 


11 


£100 F.P. | - 
4.000: mi tiie 
8100 X10 11/7 

4«GI9oi r.P. ; 6/6 
JM r- 
O071*L 





885fllA*rw.nltar*l Mnrt, 

Lulled Irish 10* ~ 


t87R — ; 


- uaaij wo 


_ ._ _ 1 MBS, 

Itin Colne V Riley Water 9 % Bo d. Prf. iflBJ— __.i 
121 Oratemor -A* 10* Com. Cd*. W»o 

f $9&i* ffnKM ft#* Bomb la8b... 

37 SLCim s*t 1988. 

98 GiwwnraoJ 4 BnUwl6% On*. 1076 ! 

98 te Uncoin Oqro. 154 i960— 

lot 34W-Keni W«*r 11% Prf. I960 

1013* Mid-9raUi«ra Water 10*. Prt JfiSD— 

ilOOlj Bask Hydro 9« BdSjlSte-...— 

JOE 0f- Aftkqute Ocr. SbftS. 

5861b .O ttnVs^Xrleam B% Dab. 1900™.— 
ga^SvPapo* 2rtsw Qtdneft 9*? Goar. 1883 


100 



VorwidMriro rn* Bed. stk. 1990^. .» 

WaMrfMU Glam M* Conv. Cura. Bad- 

W.uth 1 Bonn 1 lift, - onr- Ln. ; 86 

Yort»t!h«i». 12ftCflftv Dna.... i 1 86 



“RIGHTS” 

OFFERS 

i ; 

psr! Is ! .“Tr ! ■ 

Steak 

tet-: 


P.P.pBIS )30|S 

P.P.i. 

su 

r.p.fiw 


138/5 

65p P.P. |lBl5 
46 HU 
26 Nil 
190 Nil 
176 P.P. 

62 ! Htl 
25p ; .Nil 
125 fc.P. 

40 r NU 
100 F.P. 

100 > Nil 

PJ». ,21/5 
. PJ»- 16/3 
Stop NO j 10/6 
10»j Nil ' 119/6 
P.P. 4/6 

Kfi — 
PJ». 51/5 

N« 9/6 

PJ. SO/3 


I BSanott-..: 

Bagincertng— 

1 HokUmp 


aiy Sebwftppee 

— -wHOBtcbJ Bank of JraanUa — 

10/5 MiUiiiL. — — 

11/7 EitiorTG- ^Ior FMWtMTOi 

l%f6,>pBhulo«^i (leonanl)-- 

20 to (iuenEnen— 

11/7 Bawklaaft Tlpeon— 


MaatoS*Oartmi«i"ir , ~"* 1 

KanbalK UntesnaL 
25/5 -auranBiack. 

17/7 

1 16/7 [itldiiiid ft WalUncfam— 


"68 (+t 
21pni +U* 

IM« ■— 

47ifl!+ie 
{topmi+IO 
68 | — in 
4Upn*; 

UpfB. 4..-.! 

SOpBBl + ft 

267 j+I ■ 

20ipm — ^ 

ifru-r 

26pm I — 3 


+ 3 


RO-l — I- — ItJaitod BJaraat#....- .-i. 


. 108 , 

aspro'+a 


+9 



. KotHlBclaan date nsuttr J» day tor deaths btC of Sans duty, -o Placing 
one* i« poMie. 6 rioaros based an nrosoectos estimate. <* Dlridend raie- paid or 
viable « pan eaphal. cow baaed or. dlvidtod oa I»dl capitaL p“* Pence 
■toroaomwirtse fmUcaiad. uFotccas dhtidgnd: cow based- on mcvloas year’s. 
e arnin g s . T Plgarw roiimM, J Caw kOow*. tor, eonverston or Sbores not now 
/tialdend* orpcuUao as Jr (& jw utewd <H*««ida.^ ~nated hr ««fer. 
E™rF*.te OrdiaarrBiaxw^aa a-rjtgtas? . 9 ZX 6 , a fr. oanta.- t'Rubts 

Sf-JS&S ^ ; / a * ^ a w y .- rt 'tender ,»Uouncnc price. . ft Rebarodurad. ,*t.Xsso«l In 
wwyamwtaa. ajetwa: -or vtouyn*. 4 , Introdoctton, 4 Issued to 
wirar Proftrence boaert j sfiotwnr hrowB fSr fbUroeU)-’ TProvisKmai or 
nemr-aajii aaotoam: tetters, gwtth warrant*. 


and Preference dividends, in 1974. compared with DXT33.4m. 31.000 units. 

Holders of Ordinary shares will the year before. Depreciation The management will need 
receive 18 per cent-, or DM8.’ per amounted to DM2SAm_ com- 'official approval for the measures, 
DM50 nominal share, while Pre- pared with DM37-3m. Net profit*! since the Government will have 
ference holders will be paid IS nearly doubled from ,1972* to pay part of the costs of the 
per cent, or DM9 per share. In DMfi.Srn. to DMl2.1m.. while production-suspension. The plant. 
1973 the dividend on Ordinary there was a slight decrease which r; employs some 4.00& 
shares was .DM10. while on the ‘in dlstribnted profits — from workers, has been on short hours 
newly-created Preference shares. DM6Bra. in 1973 to DMfi^m. in since late 1973. 
which only -qualified for second- 1974. However, in 1974 DMBro. Volvo 'of Gotebors- Sweden, in 

half earnings, the dividend__was was transferred to reserves— -.1974 acquired a majority interest 
DM5.50. - .there was no such appropriation In 'the Ditfcb company. 

Binding plans 10 hold the beer in the previous year. AP-DTf ' • - 


1 WORLD ECONOMIC (MOtCATORS 
UNEMPLOYMENT INDICES 

April 75 March 75 Feb. 7S May 74 
OS. TOO «,T74 7^90 . . 4^91 

per cent. 8.9 8.7 SJ 

W. Germany . WO ?JW7 ?,714 457 

per cent 4.7 4.V 2.1 

France. WO 757 755 770 41ft 

- per cent. L2 — — — 

Holland' ’000 193 117 

per cent. 4 J 2.9 

March 75 Feb. 75 Jan. 75 March 74 
Japan TOO 1,120 1/080 990 900 

per cent 12 2.1 LO U 

Jan. 75 Oct. 74 July 74 Jan. 74 
Italy TOO 603 605 551 ■ 600 

per cent. 3LQT L07 2J» 2X11 


Working men’s clubs 
in brewery merger 

BY OUR NEWCASTLE CORRESPONDENT 

THE j NEWCASTLE - BASED ducts are also sold in Coventry 
Northern Clubs' Federation and .Cornwall. 

Brewery, owned by 600 working ^ Por v ea ? K . £1 ® f ,* ar * “P*?' 

Jn xj^i, p.-f the Yorkshire clubs -will be 
mens clubs in the North East, offered m equal stake in tie 
is to -take over the Yorkshire Federation Brewery. Private 
Clubs Brewery, . which has shareholders will be offered 
recently been operating at only investment facilities in the 
limited capacity. Newcastle brewery or repayment 

The take-over, which will of. £heir shares at -face value. ■ 
Spread the operations of the Leslie Hutchison, secretary 

Federation . Brewery into York- of the Federation said yesterday: 
shire and Lancashire, was agreed “Over the past few years, support 
at the week-end by represents- from - clubs for the Yorkshire 
live* of the federation’s member Brewery products has declined, 
blubs. and they are now selling more 

The brewery's turnover last of our beer than their ‘own. They 
year was more thah £15m. .For are still sound financially but it 
Its last half year it has distri- is recognised that; unless their 
buted £900,000 worth of divi- facilities are merged, they will 
dends to member clubs. Its pro- cease to exist-" 


FINANCIAL TIMES STOCK INDICES 


June 

6 


JUUB 

6 


• Gorarnment See*.. 5B’.78[ SGLB1 

«**» Ibmiwl 58.5 li 58.35 

iaduftnu OiriinuT....) 362.01- 365.3J 

.Gold Hints ' 389.0i 30Z.9! 

.0*4. Dl» TlcL %. 


June 
4 . 


Jane- 

3 


a< 


6.40! 

16.44i 

a&u! 

■7.563) 


5.43! 

16.671 

8.55] 

7.717 




-5e,i& 

56B.0 1 

414.4] 

•5.53 

16.80, 

8.3o! 

7.^0f 

76,67) 


Jnae 


■ My JA year 
■fto 


58-36) 

Sb-131 

360.6j 

41SJ2 

6.671 


H7AB1 
97.9s] 
358. l) 
410J0' 
6.82' 


O&J 


50.18 
S7S6! -S8J» 


17 17.34! 

a.ioj B.ie 


7.72 1 1 
76.50] 


,6.2aB; 

70-291 


2B8.6 
306 -B 
6.92 

17,76 
7.0.7 

6*340j ta.100 
77,36 37.51 


346.1 
429. Oj 
- 6.041 

laoo; 

7.881 


Swranpr YW.VhiJll'ml 
. P'B Sana laati '«u6>...; 

Deettnwi iwM.. | 

ftfnrty towrar £m.—; 

- Hgoity (*qMp wtfti . : - 

' M ajs. 3«8i U aja. 300.6 Noon 3825. 1 pn. 383.4. 

2 djil 302.6 3 pjn- 3S1A, 

Latest Max .U-att .8015. tExctnUng ntateMI «ncttwfim»i . 

’ uk/ Bawfl cm -a! ner cent corooradon tax. ibi KnciaaL 
Basil 100. Govt. Sees. WlOfSS. Fixed &jt UBS. Infl. Ord. Irt-UL 
BUnoft 13/B 53. S.E. Activity Jaty-Dec. 1042. , 


— I 22.1661 21.8671 80,761/ 19.B4U 19.414j 11JB29 


GoU 


HIGHS AND LOWS ^ j 

1975 {tUace Gosipilatknii 


S.E. ACTIVITY 


High 

Lav 

t— _ 
High .j. low 


Govt. Sec*.- 62.34 
" ‘ «W)' 

” Pixel' Int— 1 62JfJt 

-i • - i 

W Old,.,.; 365.3 
... «« 

40.18. 

(3)1) 

50.63 

m 

146X1 

{8 tl) 

in a 
»/W 

150A: 

PS/IP*!) 

■543.fi 

(0/6/72) 

49.18 

50J53 

(3/1/75) 

49.4 

< 2 smo> 
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mu 

<&t6f78j 

(8ftiOTn 



Jana ; Jane 
B ! 5 


188-4-' 
ESd.O 
‘ 78.5. 
17129, 

139^1 

69jjj 

167^) 


140.2 

850.0 
6L7 

175^ 

134JI 

X59.2 

72-9 

162.1 


FT— ACTUARIES INDICES 


Jratoe I Judo 

■615 


Jane 


Jose 

3 


June 

■ 8 - 


Sw 

30 . 


[Ayrar 

l-««o - 


UkdoacrtaTGroap j 143.43' 142.46' 14148: 159 AS 13BJB91 136 ,58;i 15.95 

•COQ.Staros.,.. - 166J.lf 154,03. 162.21/ 16L7D/ 14743- 123.18 

Dir.TWdpc 5.60J 5.64* 6.651 5.76! 6.7 bJ . . 5.86t\ 6.62 

P/BRadoiun. .«j 7401 7.60'. 7.60 ( 7 j»6- : 7.42!' 7 41' 7.39 

iUSare.-....' ' 154-Cs! ia3-20. L 13234’ 160-39 149.60 HSr»>!'U0JB0 

Ooowfti rfato. J >14441 -JA5s'. -14JiS. .. 1A62^. 14,7i_ 14.931 .15 J15 


BASE LENDING 
RATES 

AFl International 9J% 

Allied Irish Banks Ltd- 9i% 
Anglo-Portuguese Bank 10 % 
Henry Ansbaoher 10j% 

Banco de Bilbao 9j% 

Banco de Jerez 101% 

Bank of Cyprus tlO % 

Banque du Rhone SA- 10 % 

Barclays Bank 94% 

Barnett, Christie Ltd. 11 % 
BremaT Holdings Ltd. 10i% 
Brit. Bank qf Mid. East 

■ Brown Shipley ... . 10*% 

Casrzer, BowaterCo. Ltd. 30j% 

Cedar Holdings 11 % 

Charterhouse Japhet ... 10*% 

C. E. Coates 10*% 

Consolidated Credits _. 12 % 
Continental Trade Bk. 9fc% 

Co-operative B.ank * 9*% 

Copleys Bank 11}% 

Corinthian Securities-.. 91% 

Credit Lyonnais 9*% 

G. R. Dawes 105% 

Duboff Brothers II* % 

Duncan Lawrie 10J% 

English Transcont ... 11*% 
First London Sees. ... »}% 

Antony Gibbs .•. 10 % 

Goode Durrani Trust... 10 % 
Greyhound Guaranty... 94% 

Grindlays Bank 10 % 

Guinness "Mahon 10*% 

■ Hambros Bank 9J% 

Hawtiu St Partners ... 13 % 

■ Hill Samuel §10 _ 

C. Hoare & Co f 0}% 

Julian S Hodge 10*% 

Industrial Bank of Scot. 9}% 

Jacobs. Kroii Il*% 

Keyser Ullmann 104% 

Kinghurst Securities ... 12 % 

Lloyds Bank 9}% 

London & European ... 11*% 

. London Mercantile ... 114% 
Midland Bank 

■ Samuel Montagu 

■ Morgan. Grenfell 94% 

Morrifi-Wigram-Ltd. ... il*% : 
National 1 "Westminster 9S% 
Northern Comm. Trust 111% 
Norwich General Trust 10 % 

Portman Guaranty 11 % 

P. S, Refson -ft- Co. ?1% 

RoKsmTnster Accept'cs. 94% 
Royal Trust of Canada I0*% 

E. S. Schwab lli% 

Security Triist Co. Ltd. II '% 

Shenley Trust 114% 

Standard & Chartered 9i% 

Sterling Credit 12 % 

Stewart Salmon & Co. 94% 

Thames Guaranty 12 % 

Trade Development Bk.' 94% 
Twentieth Century Bk llt'% 
United.Bank ef Knwaii / 9^% 
Wallace Brothers Bank 104% 
Whiteaway -Laidiaw JO'% 
Williams and Glyn’s ... 9J% 
Yorkshire Bank »J% 

| Members^ of tt» Aecwins Boases 
Commtoet-.- 

7-day dcMahs tt%. l-wtatb dep east 

■ W4. - - - . 

' 7-d»? amMa on cum* of ".OS.ro and 
maerJiK, op u £S.ro md 

onwr SB.OOB 71%. • • ' - 

Dewwk -Bsse Rato «%. 

Dctnand- UppfuJt 5$*," 


INSURANCE 

Reinstatement after fire 

BY OUR INSURANCE CORRESPONDENT . - 

THREE WEEKS ago l reported scheme now offered by the tariff this valuation linked scheme is 
that the majority of British fire companies who' are members or that ihe yardstick of reinstatement 
insnrers^-certalnly those on the the Fire Offices Committee- . involves the maintenance of 3; set 
company side of the market — The policyholder has to divide va * ues a b ? s * s not -'hsed 
had decided -to modify the his. sum insured into two parts; elsewhere in financial or maaage- 
rigoars of the Jong established firstly he must fix the base value. men * accounting, where normally 
condition of average in fire and which is the estimate of current present day or even historic 
perils “policies issued on a rein- replacement cost at the inception values are used. But this erireism 
statement basis. The effect of of cover; secondly he roust make surely goes to the whole concept 
this decision is that for any inflation provision to deal with of reinstatement insurance, 'and 
losses sustained under reinstate- its effect both in the forthcoming cannot just be directed against 
raent policies on and after May 1. year of insurance and for the ,h * 5 valuation linked scheme i?. 
insurers will not apply the con- estimated reinstatement period, record the effect of inflation on 
dition of average if the rein- The total of these two becomes the valuation linked scheme- 
statement sum insured is S5 per the sum insured. As to premium. Rather more valid, r feel, is 
cent, or more of the full rein- the policyholder pays insurers' that the element of guesswork is 
statement value of the property futl rate on the base value, but no t eliminated from the calcula- 
at risk. only 70 per cent, of that rate on tion — who can say what inflation 

This gives the policyholder the sum fixed on for inflation will be two or three vears hence? 
some protection for the margin provision. To be 00 the safe "side, and ro 

of error that anyone other than Suppose the base value is £lm.; guard against underinsurance the 
an inspired guesser must run suppose also that the policyholder policyholder must inevitably 
the risk of making, when trying reckons on 25 per cent inflation over-estimate the rate of inflation, 
to gauge the future pace of mfla- through the immediate insurance for with such a valuation linked 
tion and its effect on reinstate- year. 25 por cent, in the following scheme, the new modified condi- 
ment cost. Incidentally, this year, and being an optimist tion of average will not apolv and 
modification of the condition of reckons on inflation reducing by he will have lo face the 100! ppr 
average does oat cost the policy- 5 p er cent to 20 per cent, there- cent, rigour of the standard con- 
hoider anything by way of addi- after. Because the effect of infla- dition if he pete his sums wrong 
tioual premium, even, though it tion is compound he must avoid 

must cost insurers an as yet < imply adding 25 per cent. plu« . 

mcalculabte amount hy way of 25 per cent, olus 20 per com.; ■ ir * UX] Mrwvw ™ • 
extira clamts payments. what he nepd«- as his inflation JOHN MOWI.EM • 

offe^byjSrs onjyfbr cover ^A^viteatio^TuttkSri policy can pn^fn^in'S^o^hr^^tSS^nf 

£=*»o„ A & EmsSj 

£ a" SSJSS srsas ^ xx 

be replaced immediately. So the « m i Jar body. This valuation ha* - ' ' ' 


modified 


nnnriitinn nf ‘ ..o- Ift. It IS hoped tO be possible 

flo „_ nnt -° he made eacl1 vear - which nf to post the report on June 34. 

does not apply to stock lowes. fr^jr must put mam- a pnlicv- 

ahurivp ^h^Mn^hnid^-frnm hnldPr to extra exnense. 

‘ rtnC£ ‘ fl mu * t be common- nracTice 
the continuing need, not just at fniiv m value evp^- 2 ot 3 

and in the meantime tn alter 
sums insured bv keeping an eve 
on the various indexes that record 
the effect of- inflation on wage* 
and prices. 


renewal but through the year, to 
keep a watchful eye on the effect 
of inflation on his sums insured 
— but it does I think reqpire leas 
conscious effort on his pars than 
does the new. valuation linked 


London tea 
sales 


Persian Gulf Oil tanker 
rates remain depressed 

BY JAMES MCDONALD. SHIPPING CORRESPONDENT 

AN INCREASE in demand for area." Also there is a further 
tanker tonnage in the Persian 41 combined" " ore-oti carriers. 

Gulf last week brought little, or tot * ni "£ 4 -J m } ons - 'ai d '«P- • 
j Qri -.„ cw . Another London major brokir. 
no. improvement to depressed Laraben Brothers, says: “VLCC 

treignt rates. inquiry hag remained slack with 

One leading broker. John I. Just one Scandinavian operator 
Jacobs' says in 'its weekly report currenflv in the market for a 
that laid-up or idle tonnage at prompt-loading VLCC. 
the end of May totalled 428 “Although roost observers do 
tankere, 'aggregating 29.2m. dead-, not. .expect any increase above 
weight tons— well over 12 per the current level of Worldscale 
cent. <of the world ranker fleet. 15 it is felt in some quarters 


200.0W-tonsJ . category." adds Gulf — only partiy-crew r ed--sorrte 
Jacobs ** Tn addition to this slight premium may shortly have 
there is - some 5m. deadweight to be conceded to obtain suitably 
tons waiting in the Persian Gulf prompt tonnage." 


ai th» ic-3 mW held ld Lonaon |«c 

One - criticism already made of " <ri-k packanea n-auw/i an 

avenge price of 59’lp tHT (silo, com- 
pared wiih 5T.3Tp at ihr previous sale 
and analnsi OO.Xip a roar ago. Plain lea 
was muied at 3Tp 

No or Aw.-JSfl 




kilos 

oertiJo 

African 

Prod 

tt n-. 

fflp 

Anurooric 


7.?os 

ssp 

Assam Co. 


27.303 

6=4p 

Afisam Oooars 



ilp 

Assun Eftsics 


IS BIO 

CD 

ASSMTD Fronurr 


64.427 

5Sp 

Amrec Khat. 


12.0RS 

a»p 

Central Africa 


21.MT 


Chubwa 


25 Ml 

STlp 

Chulsa 

.. 

S 644 


Cods. Esfafra 


20.*» 

«»D 

Cons. Tea and 

Lands 

3S«9 

56iD 

Ddtharl 


20..UU 

3Sp 

Demodora 


M.1W 

56? 

Duckvart 


12 UK 

jfijo 

Easem Assam 


17.2W 

61 p 

Jofcai 


JS. 1-M 


Kanan Dev an 


r.sno 

.sop 

Kenya 


.■57.W7 

Wp 

(.uferi 


4<m 

Sr 

Moran 


54.50; 

37»t» 

Naynbedilr 


S0.9W 


Now Duntmla 


t'.IMb 

sn 

Oavah 


25- »ci 


Pabbojan 


71171 

381* 

Sptinx Valles 


S.5S0 


Tanganyika • 


ir.sm 

Wp 

Tclbodde 


10,775 

«0d 

Tokpra 


*3.387 

sip 

Vppor Assam 


*4.M5 

59i|> 

Srtxdu at May 

.10 asiannred 1 

!0 .45.377 


ions a year asn. 
kilos pc-r saduwr. 


Com-cned at JS.9SS 


REGIONAL MARKETS 

roikmiBE Uw ffle r ser last year tf UJL stock exehanasa. a-adecthw tf Uw share 
Ortcea ptwlously etown tinder rotfaoal beadlngs is presented below with quotations 
OH London. . lad* Issues* mo* of which are not officially Haled in London, an 
shown separately sad with prices as on the Irish wwjwmp p 


WEEKLY AVERAGES 
OF U.K. INDICES 


INSURANCE BASE 
RATES 

f AtiMtw Assurance ... u#fg 

Cannon Assurance 9 % 

t Address Shown under luarastf'iM 
■prowatr Bond table 


Albanylov tapp^i 
Atb Sjunntng.J 

Uert*ta-._ 

Brodj,' rO.'*'A - . 
Bi'vtMjyt, f60p) 

'.lover tTnft J 


• i 2 

36‘ 
16 
' 54 
155 
35 


oo*-J li . (. tobefrjJiBmbmU 

i...— 93 i+5' - ;Shllnh Si. ton... 

ifil*. 470 IStodail Wat....! 


! Cratfl X Hw£l| 312 
Dundee l*re£l ‘ 295 
Dywm -.2. A.;.. 35 

Bfilb ft MfHdy-j 57 
Ktsba PidfcilOpj' "Si 

Krered .j 15 

PifeFwpe J 48 

Pinlajr flea ftp)) 16 
PMfT 



i i..r..^«rrilnw.Soo*^ 

—1 '{Gardner iLi 
— ...IGraig 5h*ti 

jRallain ■JLflOplI 9 • (VrnceniiH. 

^..^iSMHi-8resL»{ 92_L-»«| -IRISH 

ffsigrai is idffirsci-i 

f»»hnGcW«oi U>| TO J ......teo^Lbfftv UM/.l 

» \ — -fRauim iRtdfk); 
i •••j-jWehEKdillftr*.. 

14 ilrufa Wire Bd' 

9 >— l* Unw*. ... ! 


150 

23 

45 

83 


Week ir 


| Jane { May 
I 6 36 


Slav 


Mav 

..If 


T 16 


_:...V5iA. 

iPoanw C.H J 

|>ai JKUf>. 

' wi» ■ lOp vJ 

C*. 

-OoalSip 1 


SB 
115 -S 
57 

72 .. 

-3B 

31ls .... 
67 ' ... 

4U 

96 


Fiaaiieia). Timet 

Oom.aen 1 sejfc 

Fi*«i Kjj. 

Uiilij.tfi Ont.l JSSjO 

GrJtl Mine* 1 403 A 

Cweling. m bri.l 1.36& 

F.T. Aetoariee 
»na. Group, tti.Kci' 


63.ee; 

57.B5I 

sae.i' 

a30.Ii 

6,565 


67.6* 

57.«T .f7.PT 
3Ki.fi 1 rV6.' 
621.3 riiH3.n 
7,!o49. 


127.451 139. JS Hl.M 


... i i«twi isoisa rsIoi 

.... Alu-Share. | 152X4.. I47.f-S 149.7S Wjfi 

-47J^ r -4ft9e -««^3 

— .. Unldbre : 65 ' . ^_ IW " • 66.1® 43.4«i 45.85"% S3 
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NEWS + EERO MARKETS 



EUROBONDS 


Good demand for new issues 


BY PAULINE CLARK 

ANTICIPATING further cuts in 
XLS. prime rates and also en- 
couraged by reductions m bank 

rates in Japan and France. Euro- 
bond prices In the secondary, 
market have held up well this 
week despite a continuing flaw 
of new' issues. In the dollar sec- 
tor. however, this is being attri- 
buted chiefly to a lack of selling, 
although - high-coupon newer 
issues are in good demand. 

.'.A' centre of special interest is 
the' guilder foreign public issue 
sector, revived after 13 years 
hibernation by the recent Volvo 
FlJSOm. ten-year loan. The 8J per 
cent bond, issued at par. was 
said to have been so heavily 


Indices 

NEW YORK 

DOW JONES AVERAGES 

. . Horae; Trims-, I min* (.til. 

OwriBonds, port | , 


over-subscribed thaft a sizeable 
reduction in allotments would be 
made. 

The Deutschexnark sector, 
although active in the primary 
market, is otherwise rather more 
subdued at present, and causing 
few won res to the- domestic bond 
market, which is responding well 
to easier credit terms in the 
country. 

An expected fall in the volume 
of new foreign issues this month 
to a possible 2>M560m. (from 
DMSIOm. last month) is givin g 
further confidence that the 
domestic market is in no danger 
just yet of being out-shone. In 
spite of the fall in- domestic bond 
rates recently to eight per cenL, 


the Bundesbank has shown no 
inclination so far to place Mmi- 
tationg on foreign 'issues. 

Meanwhile, the first Special 
Drawing Rights Eurobond intro- 
duced by Alnsuisse is reported 
to have met such ap enthusiastic 
response that the market is ex- 
pecting further SDR appearances 
soon. The issue was doubly sub- 
scribed in just three days. Indi- 
cating that Alusuisse may not 
have needed to be quite so 
generous with its 9} per cent, 
coupon. 

Massey-Ferguson intends to 
float a S30m„, seven-year note 
issue bearing 9.79 per cent 
through a syndicate led by 
Lehman Bros. . 


US. STOCK INDICES 
STANDARD AND POORS 


MELBOURNE YIELDS 


Trading 
votumet 
i COD'" 


170^2 , &33.P4 
168.72 842.15 
168.93 858.9$ 
l€SXi (WU«, 
169.04 346.61 


Jane 1 
e-.L' 67.91 
5 67.76 

4 67.89 

3 67.79 | 

3 .... F7jS5 

o0*~.< 67.82 
39 ...; 67.81 
SB 67.85 
Zt 67S5 
25-2.! S7J39 
23 >.< 67.90 
31 6734 

20 -1673S 

6735 
15 67.64 


High B932 174.12 B60.73 9331 - 

(4/4) (5/5) (14/5) : (4/6) — 

LpW 6G.1B 146-47 ; 662.':.* 72.U2 — 

3/lli (2/1) ! <2/li ; 1 2/1) 

JUkttme i 278.98 ,1K>I./U 1U32 - 

B3g6 — 1(7/2/69). | U/li7ii (20/4/66 

I 1634 4132 . 10.59 j - 

Lewi — ’(S/7/.5S) ■■(><( I/52..CS/4/43 

INP. DIVIDEND YIELD p-c . 

Hay 30 I May 27 ! Hay 3L 1974 


“Industrials tConnnslte 

June « 14337 93.(8 

.. 3 I0U7 92.69 

„ 4 10437 92.60. 

.. 3 1&L48 8239 

2 104*7 92 58 

Mar M 1IC.8S 91.15 

29 10036 80.68 

1975 Hlgb ZT 10449 KA9~ 

(3/6) 13/6) 

1973 Ul* 77.71 70.74 

-'»*?!> lS/l> 

* 425 Industrials, t SIS Trainarialc, 59 
U mines, 25 Rails. 

STOCK AND BOND YIELDS 

Jane 4 Mar 20 June 5 
1973 1973 1974 

Ind. Ord. yield pc . 3-B4 3.75 3.66 

lad. Ord. p e ratio... 1138 10.43 1U2 

Longrlerm Gem. Bis. 
per cent. 531 538 630 


FRIDAY’S ACTIVE STOCKS 


Changes 

Stocks Closing on 

traded price day 
857.400 101 -U 

319300 104 -j 

282309 41 -* 

232.160 81 4-4 

234300 121 4-1 

218.600 81 4-} 

179300 17Z -4 

138300 7« -4 

137380. 84 -4 

136300 221 -} 


Ar’jteyie 

(iiiiim 


on 601 June 
odnJ 6 


Searle GJ>. 

Coastal States Gas.. 

Pan Amer. Air 

TWA 

Southern Co. 

Gif. Ufe Bold. 

Fed. Nat Man. _ 

Arner. Airlines 

Litton tadustnes ... 
Control Data 


On Dividend* .- 7.02 7.13 : 7-68 

Ot. Earning*. 13.49 13.67' 14.44 

SYDNEY ALL ORD. INDEX ' . 

June 6 ; Jnneb High laib | Lmr OTr 
379.16 58737 86737 (5lS) | 29938 <9/l» 

TOKYO NEW SE INDEX 

Base =160 January 4, 1966. 

June 7 | June 6 f 'Higli'i575 how W* 

389.71 Ig29.82 ■ 3 32 .9&2&S)| 268-24(10/1 

HONG KONG INDEX m 

June 8 : Janef) Sigb 197b | TSSt DI5“ 

336.84 133335 336.84 160.42 

, (F/61 (9/U - 

SINGAPORE INDEX § 

Janefl [ June 6 , hi*.u irl: haw l SI:- 

229.70 |'230.B6 266.69 155.86 

; . (U/i) (6/1) 


tVf. SE ALL COMMON INDEX 

December 31. 1965=50. 
lo7& Jaaefi Janefi June4 JaneS JnueE 


TORONTO 

INDUSTRIAL INDEX 


dime 6 June 5 1975 High 1975 Low 

187.41 1S7.37 189.66 C14/3) 159A1 (2/1) 


EUROPE 


3018*111 a 1 11132 
DennFk >6ij 9L14 
Franco 41 e8 - 1 


«.3S‘37.D6 48.19 433B 4834 49.SS 49.18 „ 

mm MONTREAL 

... RISES AND FALLS INDUSTRIAL INDEX 

Bisues traded Op Down Unchanged June 6 June 5 1975 High 1975 Low 

713 711 419 i97.Bg 197.32 197JH(14/3> 159.85 (2/1) 

r June6 Joiub 6 June &Jane3 JtmeS COMBINED INDEX 

“ — ~rz: TZ — r~ — June 6 JtmeS 1973 High 1973 Low 

Be» High* 162 156 MB , 22 1 .261 19033 19034 10.92(14/5) 15832 CWj 

• w /J/W8 2 d b 5 B - 


AMERICAN SE MARKET VALUE JOHANNESBURG 

INDEX 1974-73 

Starting base 1 69 Au g, a. IOTA June 8 Junes High Low 

. W35 JimeS June6June4 June! Junes Indostrlala ... *15.4 709.1 213.4 133.0 

Hlcb. Low — (fi/fr ra/i) 

90.7T B2JW 9038 80.71 , 9034 89.61 8930 Golds 399.7 3073 3J9J 2853 

(5/6) Oil) ■ ; ra/11 ns/4) 

Volume ! ; 1958=100. Source: Rand Daily Man. 

-tttWh. 3.290 6,160,5.180 6.400 5.880 *1974. 


Bonn 1 . -«l 6783 669.1 12E A ’73 Jo 

1 Lb/4 <2/1 

Holland . 102.1 1003 1073 d3.c 

; -6|6. .(8/1 
Itale W> 96.77 98.46 1083b 063r 

: Ktm Ml 

Spain (Ai 10138 101.19 11036 <338 

I .22/4, 10/1 

awadan -*426438 58633 >78.66 >luo ( 

1 . 16/6 18/I 

wu *n'd| l sTO.fi 270.1 296.1 4) 6. 

im [ | 6/6 3)1 

lndioea and base dat— can base tabus 
100>i— (a) Belgian S.E. 51/12/83. (b) 

Copenhagen S3:. 1/1/73. id; Paris Bonne 
1961. re) Coimaerabanh December. 1953. 
tf) Amsterdam industrial 1970. <gl Milan 
General 2/1/73. (h) Madrid SJE. 31/U/74 
(ltl Stockholm Industrial 1/1/58. ' (no 
Swiss Bank Carp. 31/13/98. fu) Unavail- 
able. 6 Hang Seng Bank 31/7/B4. t Straits 
TUnes 1966. Cc) Closed, t Adjusted.. 


OVERSEAS SHARE INFORMATION 

NEW YORK 


*• 1975 
High- 1 Low 


31( AddresMgrapfa ...I 
30 'Acena. LlteACaaJ 

445» 'At Product* 1 

101c jAlreo. • 

187 a AleanA In miutom ; 

27i 8 -A.L.C.0.3 J 

SOSg 'Allegheny ldlm.| 
X2T B Allegheny Power) 

27 : Allied Chemiai].. 1 

157s Allied Store* 1 

69g ; Allis Chalmers — 
235* ,'Ama*. 

15tg Amerada Bm._.l 
51* 'Amor. Airlines... j 
30)9 >A<ner. Brando — j 

13 Ig Amer. BroadcHt.[ 

SO Amer. Can ~.i 

205g Amer. Cyanamidl 
W4 ;AmerJilec.Pdw , r 
267g -AmeriFn tixpress 
27S» Amer JBooie Pro? 

3>2 Amer. UedicaL.. 
32* Amer. Hotora..... 
33ls Amec. Nat. Gu_ 
Big Amer. Standard.. 
B4it [American Stfirus. 
44S» Amer Tel. ATeL. 

95» AMP 

25b Ampex 

131a 1 Anaconda .......... 

14 [Anchor Hacking. 

28 Anheuser-Baech . 

23 Armeo SteeL>„. 
3114 IajxA._ 

60s jAmmera Oil — ■— 

135e Ararco j 

16lf Aahland OiL—__| 
7Gi 8 lAtLBich&etd : 


1976 I June 

High Law ““ j 6 

644 2S7a Coming Glass— 64U 

44 32fis CPC Infnatiou'L 434 

B24g 26is Crane — 46I4 

Big 6 Creole PetraTnu. 77g 

26 14T S Crocker Nat. C.P. 25 

3714 24 lg Crown Zellertecfal 56 

25 14 lfll4 Cunuolns Kngim^ 203c 

161g - 81* (CurUan-Wright..^ 14Sg 


1976 

High . Low 


151* Dana- „J a71j 

121* Dart Indiutriea_. 265s 

841* Deera 43 

205e Delmontfl 23 U 

31* Deltona ... 6 

Sue iDeoroit Bdiaon.^- 121* 

73* ‘Dictaphone...- 91* 

453b 'DlgitaLHquip 1071* 

2Ut DlaneyCnalt) 80 

265* Di- cr Oorpn . 4B 

S33c Dow Ubomical B61* 

386s Dreaaar 691* 

87 1« DnPbot 1244 b 

[ SS4 Dymo Indiutrtoe lit* 
146 b Eagle Picher — — 247g 
3*4 ButUrLina-J S6 b 
621* Eaatrn an Kodak—. 1U41* 
195e Baton 243, 


lion G 

IB) Ptwo Nat. Qa 

I Bltra 


19li Johns Mansville. 
721c Wohnaon Johnson 
8 Johnson Control. 
42>c JoyHaxmfiietor g 
125g >Kuser AJnmln'ra 
464 'Kaiser IndnsblM 

207 H Kaiser Steel— 

27g 'Kay-„.„__... 

31S4 iKenneoutt. 

60 Kerr McGee. 

9ae Ikidde Walter 

24 14 IKimberty-Clarfc.. 

112 .SSSr— 

20<e Kresg e 

1664 KrogeOo. 

127g Xwi Stream....... 

137b jUbby Ow.Ford. 


76i 8 lAtLHlchfiekl 

9ig A VC 

2is !Avx» — ...— 

6>b [Avis 

277s Avon Products— 
16lj iBslt. Gas Elect— 
321* iBank America.— 
315* Banker* Tr. S.rJ 

191t Barber Oil 

1418 'Beatrice Food* — 

28 | Beck: on Dick 

10t| BeUAHowML— . 

21*4 jBeodlx 

23b .Benooet. CoDa-'B 1 
243* ; Bethlehem Steel. 
207 b Black A Decker— 
151 b 'Boeing———. 

101* I Boise Caacede 

201* iBordsn 

131* 'Borg Warner.^ — 

5 'Bnniff ^ 

101* iBraacan •A'.— 
481* I Bristol Mfyera. M | 

41* I Brit. Pet. ADH.-J 
1254 iBroekway fllaaa^l 
9 I Brunswick.. Z, 
28 {Bucyrcs Erie— 

71* BndtL. 

7 | Balova Watch. _J 

Sic 'Bunker Rama — I 
3314 :BarlmgroiiNthn.| 
611 B Bnpopghs — I : 
364 Calif Comp_ 


E.M.I. 

Engelhard Min~ 

Emnaxfc 

Ethyl 

BTjMI 

Fairchild Camera 
Fed. Dept. Stores 
Firestone Tire..... 
Fat. Nat. Boston. 

Hod-Van 

Pllmkote 

Florida Pownr_ 


10T« [FJLC | 

38lfl (Fort Motor— j 

10 Fonncwt Moka — j 

25 Foxboro ) 

13 14 Franklin Mint-~| 
226* (FieepoctMinmlsi 
14 Froebanf .... — 

ST* Fuqua lndantrltf*| 

« G-A-0 1 


iflAJ 

Gannett 

| Gen. Amer . Inti. 
]Gwi.Am«r.Trai>«. 
'Goa. Cable. 




Gen. Electric™— 
I General Foods— 
GeoeraJ Mills.— 
Gmaal Motors— 
Gen. Pub. Ctfl— 
Gen. Sigjud— 
Gan. ToLKLoct,.- 
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Stinnes 

seeslower 

earnings 

HUEHLHEEDXt Jane S. 
HUGO STXNN^ expects 1973 
profits to be ~below 197 Vs 
record figure, and is aiming for 
group profits around the 1973 
level of KH30J&1L, chairman 
Guenter Wlnkelmano said. 

Turnover from January to . 
April this, year dropped over-, 
all by 2J. per cent, to 
DM269bn- from DM2.75bn-, but 
the fall was entirely on the., 
domestic market, where In- 
come fell to DH2L29bn. from 
DM2.36bn. while exports rose 
to DM39 7m. from DM3 92m. . 
he told the animal Press con- 
ference. 

Group 1974 net profit rose to . 
DMSL.97 from DiH30.76m. 
before a first time profit trans- . 
fer of DMlKfim. to 99.1 per 
cent owner Vefaa. Total 1974 
sales rose to DM9.09bn. from , 
DM6.46bn. of which DM8-48bn. j 
(LSGba) to third parties. The . i 
40.6 per cenL rise in 1974 1 
turnover was .aided by a .23 per 
cenL increase in prices and 
expansion of the group leaving 
in real terms only a S - per 
cent, rise," Herr Winklemann 
said. 

Stinnes thintra a rise In Its' 
current DHIaSm. capital 
through its parent company 
Veba is needed, ' as plant 
assets are currently, only 58 
per cent covered by capital 
resources. Fixed asset 1975 
Investments will therefore be 
lowered from the original plans 1 
of around the 1974 level, he 
added. 

Renter 

EEC approves 
steel venture 

BRUSSELS. June 81 
THE COMMON 'Market Commis- 
sion has authorised two EEC 
steelmakers to set up a joint 
subsidiary in France together 
with a Swiss company; 

A Commission statement said 
that a project by the German 
company Korf . Stahl of Baden- 
Baden and Sactior-Acieries et 
Lam in oii^ de Lorraine of France 
to set up a subsidiary with Vbn 
Moos Ader of Lucerne did npt 
run counter to EEC competition 
rules. 

The new subsidiary. Aderies 
et Laminoirs-du Rhln of Ottmars- 
heim. will have an annual pro- 
duction capacity of 450,000 
tonnes of wire rod a year. It is 
due to start operating jn 1976. 

The Commission said that each 
partner in the’ ..new. venture 
maintained its marketing Inde- 
pendence and the agreements 
setting up the new company did 
not limit their freedom in other 
sectors. ... 

Reuter • 
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1.389 + 39 , 95 ; 
79925+2.25' — - 

83.500^-2.864^* f O 

. #3.5 + 1 1 — } - 

4330.. i- ! - 

6.170 SI +50 200 ( S 
1.780-11 lira. | - 
1,618 + 11 1 72 I 


Ten I — 1 


Air 

Aquitaine — 


i Petroleum! 


ffranraniertea’ZI 
[traos r«lw. 
(Trauaway Int'rnl 
ITtens World Air. 


Gerraia^. 

Canefo o r — 

CberganrsBsanfs 
iSunw — 

Fc. fttro ta a.. — _ 

«e Banoolre, ' 

it ft B ■ •; 

Ota dn WonL.— ■ 
Credit CDmFFnes ■ 
Credit Fancier— j . i 

Deniun N.K 

■S. A.- Dunlop 

Bra«ShMdM£Zj ■ 

f'tn-Iwro. 

>sL Infayntte— 
Gen.- Ooadfntale. 

1 metal , ..... < 

.Intergp. " 

coitST 

Machine Boll— 

MlebeUn "B" . 

Moot Hemumy— . 
ftriitaa 

ft^teey- 

Peugeot CFra.70)— 
Priort-— 
FrUUmiji, , . 

JUumePoateoc — 

'tecMoriLA —i. • 

M*er G ohati,- ' 
5ocJ(arJff Inv. — 
aoar— . — i— i— 
D-ti-F — ----- 
Cbomsaa Hr e urf*- . 

COPENHAGEN 


359UB +X8 ±6.6 4.6 
BID —27 22A 4j 4 
.136-3 +.1-5. 1TJH 8.1 
568 + Iff 37 J 6ff 

LB 301 +52 a7 3.0 
182.3 —Iff- 16 8.2 
39 +0ff y— - 
152-3 +2.3 12.6]10J) 
484.5 +9-5 U HX 
329 +4 4flt 7ff 

27JB +O.OS -L8 6.7 
- 144* —2.5 IIL3 7ff 

.340 -7 7ff 

158 +0.6 147S11.9 

2 Iff +0.1 — — 

. 65.5|+0:1 4.5 7.1 
58.g+a7 4 6.4 

99.5-1.5 7ff 4.5 
168 ^1 . a 4.0 

BJfc -4.5 4.5 5.6 
l7B^ +CL2 15 8.7 

87 1 +18 13.5 l.s 

5238 —0-26 — — 
i 1.095+ 15 Z7JB 2.5 
.600 +2.5 24 

183.9+2.9 16.5 9X1 
129.9 +L4 14.1 9.7 
-269 : +10.2 Xo.d Bff 
15* — B lrf 7ff 
88-3 +0.6 3 3.4 

660 .+11, l: 46 
139ff}+0.8 lLTfi 11,3 


BRUSSOS 


Baoqne da Bnzx. . 
BskWOMBi^.; 
Brux lmot . i-.-_ 
L-B-8. Gamart _ 
(JockmlH v . ' 

Q ertartw l ... — 

fttatqaBJCal 

li .BJnite .Pin 

GHmoe ite. Boch_ 
Hoboken.; 


a DM. - 

I'n. 1 

Km 

9~ 9ff 
— ’ 
0^ .4)8- 
I.HU tJu 1J.10 5.1 
LUO +30. IS,' 7.0 
L.210 [+14 150 144 
U90-t-5 hei /.4 


-I— ■ wi 

209 4-6 19' 

485 +3--,16 
352 -6 HUI i 
165“ ^3 : 12 
890' -5 JB 
417 12 


Honda Mown 895' -5 18 

U, I tab 417 12 

Jxpaa AirUneau- L640 +10 . 6 

KaMrt Bteot Pw. 770 +18 « 


375 [+1 
a30 Pi 


Photo Gmraezt |L*Z4 
risiix 1rankr^..l6JU0 
■3oc.Gonerata___12.TTO. 
roc. Gen. tknque}3.d70 

■xiftna Z U.400 

rttvay ■A'_ L-|a,87B 

Won Htac— ..p^BQ 

h.UB. «rm 

bn- JKIu^l/Urtf iiLraO, 
Vtelte Moot«itn.-!5.0Q0 
ffw Lite [..gaa 


- +5 ilri 

: +35 |s a. 

+ 10 129] 
—10 rf2o ; 
i+10 386: 
6 ¥170 IW' 
*54 ■».. 
. -.-1.330 , 

tf'-llB 175 
' +28 [176. 
— 10CR195 
+28 175 
r-ao ioo_- 

-30 176 
‘ +5 95 

- SttOU 

+5. 35, 


M s tana M ta Bl 530 1—6 te> 

MtUuWmhl Bank, a 60 — . U 

Mtera tes m aravy '128 -l 12 
MiMoUshl Corp.. 475 ,—5 13 

MweulACo. 475 1-3 14 

Mlraufcoehi 453 +2 *0 

IN uses Motor* — 356 -8 16 

ahtaek ta^ 1,580 +30 25 

aoby 3390 -80 30' 

taMw Marine _. 393 +5 U 
Xskeda ChmnlcaJ. 260 -9 IS * 

frt jin — 163 +1 15 

Dtiiyu Marine—^ - S3* +4 u 
Xbkyo BtaaLPwr. 686. +2.. .8 
roghtoL-. ..:„.y. 116 +1 J 12 

loray : 65 -1 15 

Cqyrta Motor^,^ 650. . +3 15 

Sflnror Kfidm Secnritter 


SWITZERLAND • 


246 1+1 as 
2UL21+3.2 B.4 
UO-aff 12. 
9 Iff +0.9 1L 


Phn.Caix.Fta1 



Uumwiur.* W_ 
Dan Iecdmim/nk 
Dnn. ftovtaabank 
Daxu-dukkrateb— 
juperioa— 

Bata Aatrtic Co-, 

F inn ibnnk m ■ 

Par. ftyggerier— 
HanrtwtahankCop. 
ftrtrfabrlk Pbr_ 
G. Northern Hid.. 

Sort KabelL 

iBielabrlk.«_^_ 

Privagwnk 

.-Imh; Unm n H ^ ii. . 


Price +. or I>hr. 

Kroner — > 

531, +ll< — 
milL + lte Lc 
160 +Hb io 
34«B 4 +1 I* 
2371a +23* u 
5198+ +2U lc 
196S* +114 13 

273 +1 la 

156U+H1 11 
■1091+ +3* lu 
1ST +1 
251 +1 

231 : 

AfffJliv ' 


BBC 'A lizZZZ 
Cibe-Gelgy^w— 
Da Da-ffteS- 
Oo.Do.ft*IZ. 
Credit ifcirae__ 
ftacher (Geoqri._ 
GwUUgJtaSlO 
BoOmnnlnJEtoeba 
[ uterloo dl^ . ' -...-, 

Jumna 

Dn. Ptf . Cert— 
UadfaGyrBOWX) 

yen tie 

Do. Beg.........— 

dandn CF260)..^. 
danrar artta-— j 

one. lata . Pta ein. 
dwiaaatr <F3EQ}_J 
-rwiee Bank Cari'- 
L : n BmknMwltaj 
Wlntertfanr 
/.uridB Irak— J 


Price 1 ^f-or ISv 
Pra. [ . t- 


USQ. +38. 

■ ■ 660 •- 

4775 +26-, 
520 

. \CfXQ . — 

PUJOOl+BOC 

2JWP.— — 

435—35 

- sw«:— S». 

670 l— S© 
5.255 +15 
1.505 -IO 

4.750 +50 
7ua+-3a 
ISO —4 
.'433 i— ±3 
417, 1+2 
. 2,770:— 5 
1.990—SO 
48781-26 


f 4.1, '. ^ _ > . ?kte + or 

-7— r ;• Jane B t 

(Vff rt te f.fTtfl'T ' 380 _____ lu 

- Mtate+rt. 366 +lT^ 12 

nr -tatenta ' 741 +1.8 48 

Wd. awnjnrit.;......,.. 164 -1 4 

f i«fyrDa6atar__ T82 B 

~TZ M»stoertL__ 406 +4 1 22 


l ^ 6 .SPAIN . . 

■1.4 Jhne * 

l UB IlSW 1 w y.— 

3.4 Baric* Lopei 'Qnesada 

g.a Banca BfflMto 

-s- Baoce ABMattro (UW 
[ j In Banco Ccrtxal 


General . 
Granada (UM) 


STOCKHOLM 


F»» fct en (i.oob) 

Banca Hen-til, 0080) 

Banco NoroosM 

Banco Peridental 

Banes Fflpnte 

Banco Santander «»> 
Banco "UronlJo (1.0W) 
'Banco " vjxcayi' 


me ■ 

Cradrioo 



7 ta lUnlou Gas 
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' Yield % 

a) ( g ) Abacus Arbuthnot Ltd. 


■f. romsaia Sl, m/C. 

.Giants !33.0 

• Gant* Areum 134.4 
,'Orcnrth C*nlt«....:30.8 
11 Owwih Acciim,.'JS1.6 

Income GnSU-..50.3 
Income Aw, l'u‘33.3 
Mcmi Inu JU'o20J) 


do -2M tmn 
54 -Si — 0.5 1 4.30 
36.3, — D.sl 4.30 
58.01 
33.41 
32,3 
35.6 
21.0 


4.30 

4.50 

8.20 

8.20 

wo 


41.3: ) 5.06 

55.7.40.4; 5.28 
473+0.2! 6.28 
28.8 4 fl.ii' 6.56 
24.3 -0.2‘ 2.15 
41.7+0.41 9.59 


I Us r. 


taka? 


a) (o) Abbey KJnlt Tst Mgrs. Ltd. 

1-80. Cates qus b RdL, AfleaUury 0296 0941 
Abt+j- C+pii.!... 2I.B 23-2+0.2 4-01 
Abbey Income... 84.2 85.B, + IL3l 3.55 

AW’erJnr.TStFd 35.9 87.6, +0-3! 3.69 
Abbey. Gen. Tat, [34.0 S6.2’+0.5| 338 

a}- C0-) Allied Dunbro Group 

am t>ro Ra. Dutton, Brentwood. Essex 
J-S88 »al or BUlertcay 1 02774} S3MS 

Allied In ;50.9 54.4 +3.3- 4.91 

Bntiab Ind. 2nd 48.4 5 1,7m +DJ2 5.76 
Growth ft Ioc.Tat.27.6 29.7+0.2’ 5.31 

Blwt. ft Ind 123.3 24 A +0.1 ; 5.69 

llei.Min.ft C*dtyt3B.S 
Allied Capita Hit] 52.1 
High Inixim6..,..i44.7 

Sonify Inonne..'36.a 
International...] 32. 7 

HiRb Yield Fu ml 39.0 

H. Fund — [76.1 S3.Sxl -fB.8f 8-32 

H. Inmrae Fond 37.7 40.3 +B.4' 6.78 

H. Recovery >80.0. 65.4+1.9; 6.85 

H. Smaller Co'i.'lS-4 17.5 +0.3- 6.66 
2nd Smaller Co‘alao.4 21.8+0.2] 7.66 
H. Aecnta. Fuad 30.7 22.1 +0.2 4.58 

Secs, of America^ 1,7 44.6SS — 8.5 3.03 
.. Exempt, Juno 2| 126.2 154.8, ; Q.Ol 

o) (c) Archway Unit Tst Mgs. Ltd. 

L St Mary Axe, E.C3. 01-233 «ui 

Archway <.ep.Fdi92.6 98.6i 1 4.18 

Arehwey Inc. Fri|l31.l MOJ ; 6.94 

Tices at May 21. Next-sub.' day June 13. 

al-Cff*. Barclays Unicorn 

ntconi Ha 152 Romford bo E7. 01-53+ esn 
5. Castle fit. Edinbursh, KHZ 091-128 8013 
CnicomAmericaiSS.2 0.!H 2.55 

Do. Ap». Acc ]58.3 63.0— fl.7j 3.57 

Dn. Aue. Inc (48.7 52.6 — fr.B- 3.87 

Dn. Capital _p5.4 59.3 +B.1 4.02 

Do. Exempt Tb. 64.2 MS.®*® +5.S 5.08 
Do. Extra lneomwlB.6 80.0 8.63 

Do; Fm*nri*l..„)50.B B4,1 j4 —t-j 3.83 

Do. 600 a W6.7 49.9 +0.4! B.29 

Dp. General B4.L 

Do. Gn>wt]}i<r.l3B,6 
Da. Income TflT_l53.8 
*Do.Prr>tA'n»T*t|79.5 
Da. Reeorerv... .123.8. 

'Do. Truuee >nilHB-3 
I , Da. WHwldeT«j4S.8 
((If^Tlces at May 29. Next mb. day June 38. 


5.65 
4.00 

6.66 

88S| i 6.36 

86.8J+B.I 4.95 
90.7' + B.5I 5.01 
-49.01-0.1! 2-88 


aa.BUo.s 
31.7U- M 

nsra 


^Bt*. Inv. Fd.lne.1140.0 144.8* -.'.-I 5.59 

Do. Aoram-: (143.5 147.4i I 6-69 

Ices ax June A Next sub. day June 18. 

Mra. a) (x) Baring Brothers & Co- Ltd. 

1. Leadenban SL. E.03, 81-S8S 28» 

- - C;: Stratton Trost...' 145.0 ZflZ-OI ... — 3.1ft 

' Do; Aceom -165.2 172J! 5.13 

- 'Next sub. day June U. - 

' .■• Uchbpagalte Progressive Mgmi Co. 
. .. 1 . Slabo negate, E.CX - - - DI-588 82S8 
‘B'ffuPro'Uayd? 113.5- 120.8d Se-7l 

X? nl'11* MayZ7| 125.8 134. V 1 3.71 

> BgeteinttJuaeS 104.1 111.1: .-..1 l.BO 
Are.Cte.tJuqe3|L08.B tl8.9l ...-[ 1.90 
Next sab- day “ Jims 10. t June 17. 

irandts Ltd. 

i. Fenchtrrch Street. ELCJ. 51428 «5W 

- . Brandts Cap. 113.0 lMLOf ...... 1.93 

.. . Do. Accum , 125.0 130j| ‘ . 1.74 

rendu Income ...: 110.0 11710| 7.51 

Next sab. day June 12. 

a) (c) Bridge Talisman Ftf. Mgrs. 

<6, Wlncre* Lane, £.03. B1-K3 4851 

BT Income- 17a.O -115.0* 1 8J*o 


f**V (p) The Crescent Group' ' 
Crescent Unit Trust Managers Lid. 

4. Melville Cres.. Edinburgh 3. -asi-228 «3l 
81. Fountain Si.. Manchester. 041-238 8885 
VCrnewBf Bnvu, zv.6 20.8 +0.2 4 59 
VCtM, IntemaiT.. 58.5 . 41_e!— 0-lj' 3.12 
WCftal. Bl^b Dba,.^4J1 57.4* +0.4 8.66 
(Cm. RownHi...;50.S' 32.9; + 0.3' 4.26 

Discretional? Unit Fd. Managers 

12. Bloomfield St.. EC2M 7AL. 61-688 4<85 
DWtrrlwMay3081.l 86.0*1 7.41 

DO. 'A'Amim... ®BJ 104.8' J 7.4 1 

Drayton Unit Trust Managers Lt A 

I odMdaa] Hi. 43-45 Smrib SUEastboon?^ 
BNJL 0823 am 

*C(wnAO«m.HTat.|57.S 61.7* -0.7, 5.25 

VOwutli fait X* Is 1-2 S3 A;-B.S. 2.60 

«rC*P- LlW This t_: 24.1 25.6; +0.L 3.03 

eioduM Cnit T«jj35.6 37^; +0.1, 6,25 

9lntera.fcnSt7*.j42:i W. 8 -4.9, 2.52 

(a) (g) EqalLas Securities Lid.' 

41. BJxbopssaib- E-CX 01-588 2851 

OPtngresalTb^—— ^ '51.2 KAiff.+JJS. 531 

(0) (b) (cj EquJty A LawUn- Tr^M. 
Amenbam M-. BigD WyconUie 04M 35377 
vBqulty ft U*....-i47.0 50.0 +8.4 4.91 

Per Family Fuad Mataflars an 
Sun AflbMC* Pood KnuMMat 

Framlington Unit MhgmL Ltd. 

37. Ireland Yard. EC4B- 58#. fll J*S tan 
•Capital Tn«4~.,. 49JS . 52.01 ...-.I 4.99 
Vlneome Trost— .. , 483. 49.64 -—•l .-6.32 

Friends' Provdt. UnitTr.Mgrs. Ltd. 

7. Leadenbail Street. H.CX3 ' 01428 -Mil 
•Friends T»t. Cta. 97.8 29.7*1+ B-4, . 4.27 
• Do. Accum — ]32.1 34Jj+fi.4| 4.27 

G.T. Unit Managers Limited 

18. St MarOn’s-le-G rand. E.C.X 01-880 Mffl 


3.20 
. 3J20 
6.60 
1.00 
1.00 
3.00 


WOT Cap inc. .6 141 . 65.9' +8J| 

•Do. Ace.....— ,89.8 76X1+0.3 

•GT Inctnn Fd FnllOl J 1Q7.4| 

•aru.6X.Gen 143A 162.4. 4 2.0, 

•OT JapwftOen.1150.7 160X1+1.0 
O.T. Pen-KxptJd;96J3._100.7] ,,.-h 

(o) f 0) G and A On. Tst Mgrs. Ltd. 

5, Rurldsb Rdu^ryntwood-IObri) «73M 
•Oft A |84.1 2tS.8*+B.S| 6.07 

Gartmore Food Uuugfn 

2.' si Mary Axe. EC3A 8bP. * 01-283' SS3I 

•British Trust 34.7 37X' + tL2 4.25 

•Hleb locotneTst "29.9 32.11+0.1 it .29 

•tZKlv'maa Tiun(8S,8 27 .7| - 1.50 

Adtony Gibbs Untt Tst Mgrs. Ltd. 

23. BtemfleVJ Si.. EC2M 7NL. 01-888.4111 
(91 A. Gibba lnc.« 25.0 25-9 + 1.5*11.00 

(fl)A.G iWjsGnb.it 1 23. B aS.Ci+0.6. 6.00 

Tuee. ttWed. 

Govett (John) 

77. London Wail. E.CX. -588 5820 

•Stcckb'd'r Juo 6,1 UA 117.4* 1 1.66 

eum.rnU|l29X 136x1 


1.65 


M: 


-BT Capital lo^. 27.9 
BT Capital Acc.. 28.2 

BT Exempt 87.0 

•BT-falwTIiir ...12.9 
>BT Inter! Aec.,.13.0 


29.7 

50.0j 

93.3 

13. si 
13. B 


2J1 

2.21 

6.77 

4.76 

4.75 


. Tice On June X Next sub. day June IQ 

la) The British Ufe Office Limited 
■ leUanccHte.T11abnlgWUa.Rt. MB2222T1 
>BL Brimft Life.. -41.4 43.1 +8.7, 0.05 

'■Balanced* 29.3 31.0, ..J.438 

- 'BL Capital* ;31.6 53.S 5J8 

- »BL Dividend*... .‘*7.5 29. V. | b-55 

‘ Prices on June A NeSt dealing June 11. 

- X) (c) Brown Shipley A Co. LtA 
. Angrs : Founders Conn. E.CJ. 81-808 8520 
(Bn<vn dfaiiley-.itW-fl 165 JH 5.7o 

. lAoeuin. Units.... 1 17fl.fi 154.fi! | 5.70 

fences on June 2. Next sob. day June a. 

Canada Life Unit Tst Mogrs. Ltd. 

.' -B. High St.. Porters Bar. Hem.-. - 

Porters Bar 51122 
• ’CanUfe Gan. Disr 88.0 29.6 +6.-I1 4.19 

*. •.■Do. Gen.Arvum.'Ji.l 52.7 +Q.2] 4.19 

*L*o. I He- »W [25-2 26.6* -t-O.li 8.18 

. .fbe. Inc. Accum. )*B.Q 29.5 +fl.t} 8.18 

(Q) (c) Carllol Unit Fd. Ittgrt. Ud. 
MtUmro Hse., Neiecastle-apoa-TytM. XIM 

•L'ariM 16 1.7 64.b*. ..._.| 3.41 

•Do. Arnunl'm'u|67.6 70. Ij | 3.31 

Next dealing day Jugs is. 

Cfaarterbonse Japhet 
1; Pateraoner Row. EC.fi. 


•C.J. lotemai'l...|80.6 
n Arena. Units). .(32.6 
8C.J. Income (2B.G 


01-248 3#3B 


8CJ. Euro Fin.™. 
N Accum. Units). 
»C.J. Fd. Inv. Tat 
St.Aceum. Units;. , 
*ticm on June 4. 


J28.6 

*8.4 

*5.0 

*5.4 


28.01 

24.2; . — 
30.8 ...-. 

88.4 ....« 

30.4 

88.&I ..... 

28.2) 


2.4a 

*.33 

7.87 

2.39 

2.39 

5.30 

3.30 


Next sub. day June 11. 


.:o) Confederation Funds Mgt Ltd. 

.28. Begem SL. W1R «AY. 01-437. 9M8 

♦Grouib Fund.. ..-24.3 *B.5f S.aa 

^onnopoUian Fund Managers 

7 m Gretfam St. EC2V tep. Oi-KM+747/s 
loatnopnln GtbFd|18.0 19.4) | 4i69 

ibyne Investment Mngt-btd. 

1-fiO. Gatehouse Rd.. As’Ieabury. A’y 9841 
V>J-DB Fund <24.6 25.8, +8.3) 4.87 


•Do. Accum. 

Next dealing day Jane 28. 

Guardian Royal-Ex. Unit Mgrs. Ltd. 
Royal Exchange. ECJP SDN. 01-fitt 8011 
ayiGaanthlUTr'al 67.0 69;4'+tL3, 4.70 

(a) (o) Henderson Administration 
It Austin Friars, EC2N 2ED. 01-388 3822 

•Cabot June 4 64.4 68.6* 4.80 

*Glosa May 29.__;|fl9 J 104JW; .»T.( 2.84 

Premier U.T. Adma.. 5 Raytelgb Road. 
Brentwood,' tm» 0277 221200,- • 

V(e)AusuaUaB ,34.8 -37.0, + 0.3, 4.82 

•ItflCapHiiAt+tun 26.6- 2B jj.-^ — | 3.91 

•yl European 44.7 47.1 1 3.89 

Wfainrhmet 140.0 42- 0.3’ 1.81 

•e;rin'ncialAlTU;x7.6 ES.SMl+tL* 1 4.96 
•C?jHlgL Incvanp. A3^ 36.0*1+ B<3! 10. 13 
Viv,Iucutne<Ass+ 21.7 Zb 5T+0.1: 6.42 
Vtyiluteniatkmsl J23.5 25. Of- -.v.l 3.64 

•iyjNtb AmerKanl46.B 3B.li 5.09 
•tyitril Nat . Bes'eaJ+6. 1 27^ +....1 '5.67 

VC7)P9(*nna) Port. 65.3 - 'B8.7U-e.2l -4.94 

•W’d+riite May 8-61.5 05.M I 6.09 

* Pur ux elexopt Pundl only. 

(a) HilTSamnei Unit T?L Mgrs. 

4S. Beech St-. Ea^.2LZ. 01-828 8811 
•^/British Trust.. 1 17.0 125.2, + LO, 4.66 

•tellnt'l Trust -29.7 31 A- 0.8 1 2.63 

•Ipl Dollar Trust.. -53 .3— 57.li— 1.7i 1.79 
6 (A) Capital Trust. .I28.E 23.8!+S k 3< 4.98 

•t6)Flns»ela] Tr*t<82.0 87.8k 1.11 3.71 

•income 120.1 21.6sfi--P8.3i 6.74 

•tftiecuritj- Trust [40-0 42.8k 8.3, 4.40 

•flifih TtelaTrustU# 5" 21.0]+ D.3J 8.04 

(a) (ff) Intel - 

15. ChdstoiAer .Street, E.CA .'llJfl 7343 

•late) Inv. FumL|74.8 80.4k-Q.xt -4.15 

Ionian Unit Trust Mngrnt- Ltd. 
fifi. Coleman Sveet. E.CX. JR-838 - MM 
•ipotan Fureign* 87.U 92J3*| 4 — I 2.6b 
•Ionian Grovel* j 102.0 108.0*1 kj 4.73 

•Ionian Ido Fd.t l 64.0 - 66.0** ;jl*.6k 

•Next dig. June 15. •.•‘June 10 tJuius X. 

la) (cy J Sseht SecuritSes-Xtd. .' “ 

21 Levcn SL E'tunak.. tt* »UL \U-u 1421, 
CouiptHiua 22i 23.7+0^10.46 

(Accutn. Untt*j_l 26.6 28.0 + 0.9 10.46 

84*W1tbdrsxeal.*^2.9 ' 24.1+0.8. -- 

Preference 1 20 h 21.8 -0.2.15.10 

(Accuul.. Units i..t*3-4 24.4^-0.515.10 

Capital* J16.6 17.8 >....> - 

Australian |1J.5 12^’ . — 1 7.27 

iBfc Withdrawal*). 10.6 11.31 

Seetnr Leadera.tt 21.8 23.1, _...< 

Fin. Pmt<eKy ..tvlt5J 16.6 
Intematinnal ....7)30.4 32.2* 

N«mh Sea J.20.8 21.9 

C<unm<*lt,v—. **(37.1 39.7* 

(Acvum. Lnlta;-**|46.9 50.1* 

lQjWnhdrewml**)37.fi40.lxw 
Deal. tMoo. -Tue*. ttWed. »Tbnr. 

(a) 10) Key Fund Managers Ltd. 

25. Milk Street.. BCfV 8JE. 01-fiM 7070 

•KeyCapitalFunitl34.B 67.6 4-13 

Key Hxeinpt Fund 69.0 - 73.4; 

•EfrvInwuieF^idCU 54.4* — .. 

•Key P.I.F 64.5 68J2- ...... 

Klein wort Benton Unit Hungets 
2fl, tench ureft street. B.CA ei-523 soos 

•KJ.DnStF<i.lnci65.8 60.8 < 4.03 

K.B. Unit Fd . Acc.,62.6 6B.2| : 4.03 


, ; ' ' Yield % 

fn) (e) * Lawson Securities Ltd. 
£1 Offerer Street. Edinburgh. 831-288 3811 

Scots RMourees*. 71J3 76.0*, 5.70 

Aeeum. 76.9* : 3.70 

Hilt .ft Tranent +1.28.3 30.5' ._... 1.74 

High Yield** |110J1 118J, + 1^13.00 

Ai+um. I'njrs**... '1 19.S 127.5, + l.g 13 J>0 
Amn-lean Fun. It [25.5 27.al-0.9- 1.90 

'Tuesday tiWednesday -Friday * Daily 
L*"gal & General Tyndall Fund 
18. Can mss Road, Bristol. B272 32241 

PUifc Unit Mai- 14. 48.0 44.4( 0.74 

* Acc L'nn May 1+47 0 49.8 1 5.74 

“Next snbacrtDtion day June 11. 

(x) Lloyd's Bk. Un, TsL Mgrs. Ud. 
Reslsirars Dept.. The Causeway. Ggnng 
hr Sea. Worthing, Sussex 81-SZ3 12Sh 
•L.B. First Ine— . 37.9 40.7* +0.3 4.46 

•Di». (Aeeum., 47.0 50.3 +0.4 4.46 

•l+B. tSccmKl Ine. 42^ 45-8*- + 0.5 3.40 
•prMAewm.j. — 49.6 53.3 + 0.2, 3.40 
•L. B. Th,r>| Inc.. 60,6 SS.l'+a.fi fi.gg 
•Dm. iAtvum.L...472J2 77.6( + B.7| 6.58 

Lloyd's Ufe Unit Tst Mngrs. Ltd. 

72- 90, Gatehouse Rd-, Aylesbury 02M 5941 

Bfiuitylne. )1M^ 10S.6* ',4.95 

IK I9«urn.)...101.8 107.7 4.96 

Pnees at June 5. Next dealing June 12. 
<at (a) London Wall 
L Pmsbnrr -Square. -R.CO. - . Q1-8H 5SU 
•Capital Priniity. 64.1 67.9 -8. 1 3.04 

•Financial Pr'ritr 13.3 14.5 ....> 3.71 

lAcntmj 14.7 15.8 + 0.1 3.71 

•UigblncPi-Mrirr 39.5' *42.3 +0.4 8.55 
•Umdou TTall lot 28 Jl 28.0 -0.4 2.78 

•Sperlal Pits. 18.7 20JM+0.1: $.80 

•aiming holif I -'in u> 29-5 51.5 +0.1, 4.46 

ManuLlfe Management Ltd. 

P-0 Box *1. Slerenagfc 0138 66101 
•ft mat h Units-. . .JJ8.9 30.4 + 1.4, 4.07 
Mercury Fund Managers Ltd. 

50. Grcatum St- EC2P 2EB D1-4M <SS 

UereuryUen JsMil07.fi 114.2, ; 4.77 

Acc. rnus June 4127.8 136J1. 4.77 

llercuty latJnel‘70.5 '75.-0, _L.I 2.83 

Amim I’niM Jne+70.5 75.0' 2.53 

Metrop. Exempt. Fund Mgrs. Ltd. 

73- 80. Gatehouse RxL, as-Besbury KSt 5941 

MKF Dit. L'nrt...'. 164.fi 140.2 4.7 w 

AIBP Are. CntU-,144^ 150.fr! j 4.70 

Prices at May 2B. Next dealing June IS 
Minster Fund Managers Ltd. 
Minster Bse.. Arthur Si.. EC. 4- B! 423 ins* 
VlL osier' TuntL... ig6.8 . 28.31 6+>o 

Du. Exempt-... !62.6 65.6! ; 6.71 

Morgan Grenfell Funds 

23 Gt. wincbatr. SL. SC2P 2AX eists 4343 

•■•■Capital June fi 11IA ISO A* 1.90 

•DoKxeptFdMjSZ 79J 84.5*. 6.50 

•la^Iucume Jqn+642.2 46.6 i 1 J B-50 

fi)F* Ag'ns June o'£12A2 15.51: i 1.60 

Next sub. day June 28. 

(X) ic) (z) M. & G. Group 

3 Ons js. Tower am. EC3R SBQ 01-828 4588 
See also Stock Exchange Dealings 

38 

U8 


•M ft G General.. 1X7.7 lo6.B[— 1.4, o. 
al'iii*. L-ottx|...173Jl 185.1 1— l^i 5. 


3.74 
4.34 

| 2.30 

— I 5.32 

I 6.69 

j 6.69 

*Ftl 


8.90 

4.15 


• U ft G «ccnn<(... 1 18.2 I25-5m — d.B, 4.91 

vlAeeuDi. Lnitiu. I6O.7 170.S -1.2: 4.91 
•M ft IS MMIsnr).^8.6 94.8*1+0.5! 7.65 
•■Aeeum. C nits).. '126.7 134.6,+ 1.8 7.55 
•M ft fi Dividend 76.1 79.6 +B.2I 8.30 

•Awmi. Units)- 120A 127.7' + B.4| 8.30 
*11 ft 0 Special... 85.7 90.9k0.li 4.68 

aiAn-um. l'nlt«V.98.0 103.9l-0.il 4.68 

4.13 
13 

24 

•f Are'im. rnit«i_ 55.6 ■ 88.9'+ 0.4’ • 3.24 
•Hi GCVniuoand 73.2 77.6'-0.9| 3.29 

V.M ft G Kevoreri: 113.8 120.81+0.5 7.83 
•HAG Extra Y’ieid'49.0 51-9'+ 9.2 9.63 
•(Ai-v-utn. Units).. - , 54. 7 ' 58.0, +0-3 9.65 

•11 ft G Japan 96.2 102.4— O.Si 033 

•M ft G European, 43.2 46.0!+0.2' 3.28 
•XI ft G American 3 3. 6 . 35.8!— 0.4 194 

• MAG Aunt Is or 44.8 47.7^1.0: 2.68 
•XI ft G PsrKsst'n'34.6 S 6.9 — 0.9, 3.61 
•(Aivnni. Units);. 35.3 37-6 1 — 0.8 3.61 


vtan-um. tnlt«V-9o.U 103. a 1 — 0-1 4.6 
V.M ft [> Magnum 187.4 190.0.— LI 4.1 
•t.Vcvntn. Uiuu)..215.S 226.1 1 — 1.3, 4.1 
MAG F.I.T.S 49.8 52.8*' +0.3! 3.S 


fJU U Truntee-! 90.4 I92.7*k'tf3, 6.48 
•tAreuin. Units)- 156.7 166.9!+ 0.4i 6.48 

•Cnarifund J uoe3 111J5 110.0*- ' 7.5k 

wP^nMnuKxJ lie 293.5 B8.b( | 5.66 

•M* O CoovGrltb 4o!4 46.0 — OXiTSfi 

•MAG Cunr. hur-'M. 7 37.8 + 0-210.49 

•Clyde General.. .,51_4 .54.5*1—0.4. 5^3 
•l Arturo. Units).. <64.1 67.91—0.4 5.63 

•Clyde High Ine. 54.3 57.6i + 0.4 10.49 

•(Accum7TnitsJ73.3 7B.8|+Q.6il0.49 
Co) to) Matas) Volt Tst. Manager* 
4. Tokenhouse BUes.. E.CJL B1-8M ASM 
•Mutual Sec. PIui< a«.8 41.2 +0.9- 3.46 

•Mutual Inc. Tat. 50.7 bi.8 +0.7 6.44 
•Mutual BlneCbip37.2 39.6; + 8.4' 4.95 
•Murual High Y Id 44.4 47^1 + 0.6, 8-41 

National Provident Inv. Mgrs. Ltd. 
48. Gracechurcb Si.. ECSP 3HH Di-toum 
•N 1*1 Uth.L ? n.T»t 


Vi Accum. India)* 
lUsir.L'nits*....^.. 
•NPI CYteasTmat 
vt.\mnn.Un luj** 


38.9 41.*! 

35.0 37.J*a 


4.20 

4.20 


L & C Unit Trust Management Ltd* 
The StocK Exchange SCAN IMP. 01-583 MW 
•L.AC. Fair Trust 80.8 85.3,— T.6, 2.58 


117.0 123.S 1 . — I 4.00 

Oin r. I'nlta**!- .J2J7.9 1*3^! 4.00 

•Price* on June 4. Next dealing June 18. 

Prices bn May 29 ' 'Next dealing June it 
(a) National Westmtnster 
41,/ LothbmX. ECJP SEP. 01-837 8044 
•« «pltmi Aeeum.. 32.4 35-9*,— 0.3 1 4-+7 

Vlnreroe 29.1 31.0+0.2, 3.21 

•FHiandal 34^ 36.6) ] 3.42 

•ftn'wil) Inv 78.9 B4.2 +B.1; 3.84 

(a) (a) NELTrst Managers Ltd. 

Milton £oun. Dorking. Surrey. Hit 

•Nelatar .50.5 ^3.1, + O.Zj 3.99 

New Court Fund Managers Limited 

794S. Gatehouse Rd.. Aylesbury. <09 85941 

N.U. Equity FiuML'inO.U la8.fi. a. 91 

\.L’. Income Fund, 1 15.4 Istfi*,'— J.4^ 6M9 
X.C.IntemauT.i.e7.Z 92.71— 0^' 2.13 
N.C.SmICtvy*. Fil.^B 100.81 + 0.5] 4.28 
Norwich Union Insurance Group 
PO Ami Norwich. NR) 3NG 0003 *2300 
.Vurwtrh l G {iTt F.lJne 4 04 i ,o.|S 

fa) (9) Oceanic Managers 

«. Norwich Streel, E C.fi. 01-8M BIX 

OeWJHoKse*'prd.4B.4 50.4* 3.9u 

•nnanelal ........ 46.6 38.9 +8-31 4.52 

•General -...'18.3 19. 4+0.84.54 

•Growth AminC.,21.9 33.9 +0.2 5.70 

•Growth Inc<*me..U8.4 30.2 +O.J| 6.70 

•High fncosie.....‘9li.6 21.9 +8.5| fi.?2 

•l.T.U- :. 20.0 21.3 +0.6 3J2 

•Overaeas.~ 25.5 27.2 -0.81 a. 62 

•Performs 42JJ 44.7* +0.2i 4.78 

• P rogre ss ive 20.6 22.0 +0.1; 6.60 

•Becnvwx-. .,.'20.3 21 6* +0.2! 6.54 


Yield % 

(a) (y) Pear! Montagu T. Mgrs. Ltd. 
114. Old Broad Si.. EC2P JYH 0(488 0464 
•P & HGniwiliFd lb. 8 20.31 + 11.1: 4.07 

wAtttiiti. Unite),. '20,6 B2.l|+0.1i 4.07 

•PAM InwneFd.,22.9 84.7, +0.31 6J07 
•Pearl M'nr^uTirt 28.0 30.2U + 0.2I 4.44 
*, ’.<+ii m, Urt It « 1.. . 132.8 . 3&,3j+0j&[ 4144 

10 ) (xl Pelican Units Admin. Ltd. 

8). F domain Si.. Ha« hestre. sfil-Mfi 5383 
•Pelican l rota.. ..'66. 3 35.9 1 • a. 6b 

(a) Perpetual Unit Trust Mug rat. 
48 Han Sl. Betiley on Tbantefi 94812 ha 
•Fj+tiwHip. Gth'87.8 94.51 4.40 

(a) (b) Piccadilly Unit T. Mgrs. Ud. 

39 Coptb all Are-, E.CX 01-828 (905 

•Esin loninie.-. :25.5 27,8 ilO.Sa 

•I nmuieftia rowth 26.8 29.3i j 3.75 

Portfolio Food Managers Ud. 

10 ChAnerbouse Sq.. EClM MO. 01-251 05*4 
vPonI,.lluUiiHial40.1 44.0n,—T.1l 5.68 
•tiniwthvntblae.150.7 55.7] — B.6|-8.06 
•PrirmtePort rolih'27,8 30.5 -MI.5 4.09 
WJhenley PrtJnl1u.5e.i 64.2l-0.li 3.89 

(V> (c) Practical Invest. COu Ltd. 
Emu Be Bft, MrU. Tr. Centre, H^L (*3 08U 

•Prru-t«*l Jut** 4 : lie. 1 128.1 1 3.07 

vtAeeuiu. UmuL IS2.7 165.6! [ 5.07 

ProvincIarLlfe Inv. Co. Ltd- 
MS. Biahopcaate. E.CX. (1-547 (383 

oProiifle Uiute— 162.8 68.1, j 2.73 

•High locomo—.lo&a ■ ?3-8bJi + 0.6' 7.48 

(al (bl (cl PrndnL Unit Tst Mgfa. 

HcQorti Ben. ECIN SNH. 4MU SZZZ 
•Prudenilai- D6.5 ; 98.0; + e+>l 4.ai 

QaUter Management Co. Ltd. 

The Stic. Exchange. RCXN IBP. 01-400 4177 
•QusdrauU....^....|B4.7 96.7) ! 4.90 

Reliance Unit Managers Ltd. 
Reliance Hie. TuntuOg Welle. !U bbbs-Xbti 
• cipportun rt y Fd.[3B.2 40.4; 6.05 

Remiginm Management Limited 
City-Gate Ha. FUuburv Sq. ECX 0I4S6 Ifififi 

•Bnwan decs. Fd.'lOSA 110.51 \ 3.12 

Next sub. day Jane ifi. e 

(a) Rthchld. & Lwnds. MgrS. Ltd. 
New Coun. St. SwtthUrs Lane. Ldn.. E.c fi. 

New CtiKxeropt . .. £186.01 U.OflU 2.57 

Prices on May 13. Next dealing June It 

Rowe & Pitman Management Ltd. 

Chy-Gaie Ha. naabury Sn. ECS. OUM 1084 

•Kmren 1 m. Fund 66.0 70.0f 1 g.6a 

Next tub. day June 18. 

Royal Trust Can. Fd. Stag ml. Ltd. 

54. Jerrorn Streei. S W.L hlfiXB S3 

Us pita) Fund ..... |62.D 85.4/ ) 3.7L 

Income Fund |39.2 62.4] | 7.10 

Prices at May 80. Next dealing June 13 

(a) (g) Save & Prosper Group 
4. Gl St Helens, London. ECS 81-588 IT17 
Dealings to ei-654 aaat 
tSraRjne Rouse (fi- 73. Queen Street. Edin- 
Dtmch EB3 4NX 031-128 1X51 

Ebor Securities Limited 
•Unirermai Ciro'ib 52.6 66^;—0.4i 1.77 

•Ua(4tal Aentin ...<45.0 46.1-‘+ff.4( 4.73 

vGeuera) _'40.5 43.2* +0.4 j 4.41 

•High Return '41.6 44J« , +fi.5 l 6.07 

•CnmnwfBty^ 58.8 68.8,— 0.4. 5.39 

•Enerjer Ind« Bri. 53.6 67.2[ ! 2.nB 

•Financial 53.1 &5.4'+0.3 3.88 

•Frop ft Bulldlo{r'39.8 42.5. +0.2- 3.38 

ivdeleci G«h**..'81.0 84.6;' 1.4& 

/•Select Inc** '76.0 79.4 6.37 

/•Comrnoditf Pu'lSOA 192J&' .J 5-3B 


Yield % 

(«1 t0 Slats r WaBcar Tst. Msnamt. 

V Asset* TVnst. ,56.6 60.6 +1.41 

•Capital Ace. 57.3 

•Cap. Growth. ...129.8 

•Century... -1*0.6 

Par East |19J) 

•Pinaneial Trust .’36. 7 

•Gen. Fund '28^ 

•Gliitnl Growth... 1*9.9 

•Grow (It 62.3 65.6a +0.2! 4.93 

•High iau. 165.8 59.71 + 0.71 7.14 

•Inc. t'mU *3.7 *7.0 +0.4 

•I □ vest or*fl ener*l|28.0 30.2 +0.2! 

•Mineral T«— -|91.6 gB.d 

•NotiJi^h Income', 6 1.8 66.5,— 0.9 

•N Junior. Ts |«6.fl 27. 6«— O.l' 

•I'lant ft lien. ...,M 1.0 41.7.— 0.3 

•Pr’fstil THf- 1408.8 42 

•Provident 109.fr +0.2 

•Scottish Tht. -..;*49.8 55.K+ 0.6 

•shield ’*0.5 *3,S 

•stiatus Ub's. '21.2 22.6 +0^ 


OFFSHORE 


39-9 +0.1 
32.0+0.1 
*3.7+ 0-2! 

ai.B'-o.i; 

39.31— 0.2 

31. Ci 

53.7— 1.5! 


AND 

Yield % 

8.24 1 Albany Management Co. Ltd. 

4.7* | p o Box lfi48. Humltoe. Bermnfla. 

Ailwnv Fd. U4...A6.10 6.55 - 


OVERSEAS 


5.5B 

sisz Australian Selection Fund N.V. 

J-9S Unto Agent. Pan Australian ltd Mgt Uft. 
5.34 20. Ren Lion Coun. E.G.4 <11-353 341* 

a - 33 U.5«i9rliare*.... l'.»Sa.30 

Next sub. day June 
7-85|Banque de Bruxelles S^. 

|-i*|z roe rte U Kegrtwe B ima. Bnnsela 
1 Fd. FW.win B.K. 897 B56, -— ! 8-57 

Benia Fund UF.. 1.869 1.927 +2 f 8.88 
Benia Cap LF 15.678 3.7921 + 4' ( Cay 

Bfc. of London and S. America LCcL 

40-68, Qum-D Victoria Su. B-C.fi. St-Ta MC3 

Alexandre Ptnui-: L*>s 7.00 

Net assn value June 3L 


7.64 
3.61 
7.19 

4.64 
4.66 
4.56 
4.36 
6.14 


».7« Unteonl mL 1(3l ^ M 

35, Norwich siren. ECfi. OUSSl C12 ^ urca . SU Sl. Htbet. Jertcy. 0S34 SSall 

•tknptn* Coos..;..;J5.9 . 38.7 +*.& 3.97 Joroey (Jsy. 0***i43.7 46 .0 ;11.27 

(W*M *5*$^ 3J1 Barcas tat (Lojaan) Ld. 

•Hundreds 41.9 45. l*j+l> 5.36 »■ v *«ona SL. Douglas. Lom o«M «*8 

•Inv.bercnd Gen.’S 1.1 fi5.o'+0.l! 4.09 UnicurgAusuBn.os.l 59.0 -.... 3.UU 

•NalMis ,62.2 66.9* +0.5 3^9 Du. Ami. Xlm'.., 21.7 23-2«a, • 2.60 

•Max Consol blared 42.3 45.6 t 02 4.55 Du.ot ManTruu M.4 hA.1, 8.00 

•NBltoDa]C D it'D"14l.fi 1M.W + 0.7 3.75 Uo.SUa» Mutual as A HO, 6 2.3U 

•fliawrxl gw’ttmS 0.3 84.9-A.6 4.22 

•Nuhts 38.a 4i.Bai+o.a> 4,7* Brt “8 e Management Lt«L 

•Sectirlty ffm ...|57.1 61.4] +0.2 S.58 Bus ana. Graoa Caymau. CannaB la 

•Sfaarornek 48.7 62.4 —5.5 4.52 -S'thoD ikhi June 2, 10, 737 v«n ; .—.I —• 

10) Stewart Unit TsL Mogrs Ltd. P-i> Boa N*Jifr Nuuu! nk. Banamro 
4b. UuOWe Sq.. Edinburgh EDS 4BW. -Vippro FdJtinrS UtMS^fliMli ' 1.45 


Prices ai uay 29 Next sub day June 4 
—Prices on May 28 Next sub Jay Jiua Id 

Save & Prosper Secs. Ltd. 

•Cfiptml ;27.B 29.9 +0.2I 2.88 

•Ftnanetal Sec-Fd 59-3 63.3*— 0.1 1 3^1 
•InTntmmt T«-]22.2 23.7+0.3' 3.41 

WriBp'an Gnh Fd TL8 76.6-5.7. 1.49 
•iriJapas GrthFd'62.5 66.7-1.2. 1.37 
•L^ra Onb Fiuul 66.6 71.0-2.4- 2.15 

•Genasal Unite... .\33JB 86.1+0^- 4.29 

•BighYield Unlri*l^ 44.6 +0.4 5.86 
•Income-... 32.E 54.5 +(.2; 7.46 

Scot bits Securities Limited 

Kk-otmu..l.„ 135.9 58.3! + 0.5[ 4.10 

•6rotyiel<l 's9.5 *2.2+6.21 6J3 

•Cfc.Vgrowth. '*1.3 *4.1* +8.3; 4.J0 

•Scotsbares - ‘32.1 41W + 0.4 1 4JS2 

•Scrofunds 1209.8 2UMh-l-7| 1.47 

vScr.i income. ^9.8 41.9 +0.5 6.25 

2*Seot-Exam.()th'160.1 167.1 . — 2.7c 

.~*ticM.Exm. Ylebfll 12.7 118. i| ] 5.96 

'Prices ai May M Next sub day Jons 11 

J. Hepty Schroder Wagg & Co. Ltd. 
M. ChespaMe. E C1 01-143 033 

•La pi (S' 3lK.v2S.7b.* 78.1*; - x.w« 

•(Accum. I oitsj.. 85.5 8&6< 2-9? 

•Income May 28 . 108.6 112.7- \ 7.27 

WAcrum. Units*. 186.8 1*1.21 7.27 

•General Fd Joe <49. 5 5I.3i '4.08 

•(Accum. Lulu}.. 56.0 58.3, 4.09 

•Europe May 13- 35.7 87.9*: ! 13o 

•(Accum. Units).. 57.2 59.5 j LBc 

Pn'nChtyApr^a 118.7 122.5 4.54 

SKrialEi-JlsrU 130J 113-3/ ....;.! 3.81 

•Recoverv May IS.12M 125-6, ; 5.15 

• For tax evempl funds only 
Scottish Equitable Fnd. Mgrs. Ltd. 
2S , Si. Andrew Sn.. Edinburgh ai-SUIlfil 
•naitu^ta EttuiL... 3 0.4 4U.8| ...._• a.dj 

(a) Sebag Unit TsL Managers- Ltd 
PO Bus 311. Bckibrv 8se.. EW 61-3M MfiQ 
Vriebay Caplisi Fd 24.6 25 J +6.1, a.40 

•5ebaff!ocx-roeFii.'8g.9 24.0 +0.1 9.30 

Security Selection Ud. 

9 The Cresceai Utnonea SCAN iLY tst fill J 

Cul v.Gtt hTsiAer . j 26. 9 28.4; | 1.76 

L'tuv.GnhTM lnc]25.3 2b.7* r - — j L7b 

Slater WalkeT Tst! BLngmL 
47-S7 Gresham Sl-. E(3V 7KP 01 606 4J4J/S 
<o) ip< J easel BrHaanla Grwm 


•Jeel City >4 Lcro. 
•fol Krerrpr Fd. 
•JeslGnldftGen. 


VJestel Inv. Uq1im25.7 


•JrtselAew Issued 
•Jnsel Propft G eo 
•Jewel Barra Inc 


•JeueJ High Inc. 
•J.L. Inr. FudJ...] 


|38.7 *1.6 +0.3, 5.08 

74.7 78.4* t 0.5( 8.56 
14S.5 - lM-fi* — I.O) 4.71 


’27 Jt 
12.1 
28.1 


27.6+0.1 4.09 

29.Z 6.56 

13. li ...... 5.93 

30.2' + 6.1 10.12 


•Jesse) Coro. Ptus461.1 65.7* — O.B 


122.1 23.8+0.112.88 

21^ 23.1* -0.l| 5.65 


a.38 


«3I'22( 3371. 

Ssewan Anencan Fang 

ytandud Unna*..,47.0 5CL9.+B.41 3.95 

Stewart British Capital Fund 

sumiardt lyj.i) _j 4.06 

Next deal*. June U. tNexi deals. June 11. 

Sun AlHanee Fund MngL Ltd. 

Sun Affiance Bse.. Sorsham. SMS 64 14 1 

EjernptKqaltyTi llB.0 124 Jt ) 4.83 

7^*0. Gatehouse rxl Aylesbury. Kr SMI CS loll Mnnueemenl Ud- 

*rhcFkroifyFliiKU67J 72.31+fiJS, 2.VZ TI™,, 

•Prices on May 14. Next sub. day June U. p u HB *. UamU,BO - 8e*™**- 

(O) (o) Target Tst. Manages Ud. aSJSfSSb cSm S? 

7-fi Brerona Bugs.. EC«A )Eu. imam *? AOwraa Fumt, C-v.rf.c9 

Target Bouse. Gatehouse Rd.. AylesbuTy 

•Tari^tConaumer}25.5^7!£d > 4 0^b!ro n^*,, J* 1 ’?? tji! ~ 

•Target FinamAsllB 2.9 56.8 +tL7i 2 96 Da Mg A in erne ...,17.00 lb.+i 
•Target Eg u]ty...!]53A) 53.3 +0.6! 3.33 ^ s '« 13.00 14 JX 

TnttKa'iop Junefillfil.l 146.2*. I 5.24 * vaiuanun taar day 01 each mouth. 

Do. Acc. I'nll... {168.1 174J| | 5.24 rhsM*rh«i«i. Jant,'** 

•T»rg+iGrn»flh — ,23.9 25.3- +0.2- 4.19 ^-““rierhouse Jbphet 

•Target i Diem* 1.26.8 28.7 +0.2: 2.06 t* tUn '- EC.fi. 

•Du. Ralnr. Unlt. 27.3 29.2 + 0.2 2.06 

•Target lar. Tsl_:25^ 27-1* +0.5' 2.59 

•TargYProf Juno* 1 1 ISA 116.3* - 1 5.21 

•Thrgei locome...|18.6 19.9 +0.H 7.77 

v7krget Preftfr. — lld.6 11.4 '25.16 

(a) (p) Target Tst Mgrs. (Scotld.) , 

ill, Ath* crescent. MID X 631-22S mid CunzhJil Ins. ( Guernsey > Ud. 

a35S5!&::.:SSS iSi^ atl 1 *" “ *• •> ^ 

•TgiCylmrM»y29,45.7 46.2, I 3.40 

Trades Union Unit Tst. Managers 

IDO. Wood Street, E.C1 01-828 soil 

•TftT Junes '1&.37.B 40.5 4.o9 

Transatlantic and Gen. Sees. Co. 

•1-69, New London Rd., Cbrlmafaro SiCS] 

•Barbtian June bJ62.B 67.1i + 1.4: 4^3 
,83.5 89.1j + l.e] 4.83 

|B3.0 89.2: ._... 4.45 

153.1 150.4| 4.81 

154.1 180.4; 1 4.81 

70.3 77.sUs.ll 2.62 

79.0 87.1 ! 2.61 

99.6 104.7j+ 1.8 4.08 

107.6 113.4'+ 1.9 4.08 
3.49 


Butterfield Management Co. Ud. 

r.o bos 193. HamuXon. hotniML 

Bullitt Equity... HJI.hl IJ*' ; 3.31 

Uuitrcu lueiime..;U6l.63 l.bbj ......I 8.5a 

Prices *1 May 13. Next sub day Jane ft 

Capital. International SLA. 

U rue nu CeDOner. 1201 Geneva. 


wnwinwiuui i-'as.tu i j — 

l> Inuiune Fund. 1 Ua»BJ£8 i 9.76 


01-243 a 

Adini|a — ...,11X128.80 SUM+u.30 /.aO 

Adi versa l>l!ol.7rf 54.48 6.4a 

r'nndak DM31.3U 52.8«i + j3uo.6B 

Fund). UMU.Gj 24.8.;+0.20l f .26 

Ht-fmoti . — -CatBtJK ,1.81 

■leu. 'J'.-re, aw . K .(44.00 48.0tl+0.oL) i.a* 


FUNDS 

Y ield % 


•Accum. Untu.... 

Barb. Enroll ay2). 
•Bsrring'n June 4! 
•Accum. Unite.... 
•Jhicbtagni JuaoSf 
•Actum. Units... ' 
•Uoloieo 'Juna 5.. 
•Aecmn. Units.... 
•Bndeavor* Jnnei| 

•Glen June 3 

•Accum. Units.... 
•Gtchstr* June 6.! 
•Irfta.Br'V* Jun e d78.5 
•XUrlboKi Juno i]48.1 
•Accum. Units. 
vMerila J uoeS.... 
•Aecnm. Until...' 
•Merlin Yd June 6|' 
•Aceom. Units,. .. 
•Vanguard June « 
•Acx-um. Units.. .1 
•WlckmoorJ uno ft 
•Acromi. Units... 


138.7 1453' 
*0.3 44. i: 

ft! 


..J. 5.28 J 


al.l 
(58.J 
64.5 

40.3 
1*6.5 
57.9 

43.4 
49.2 
i53.0 

•Not ■yallable to onbUc generally, 
(a) 10) Trident Trusts 
Sehleslnger Trust Mngrs. Ltd. 

1*4 South St., [farting (DjOfii H*4I 
•PerfdrmsjiL-e 117.8 19.31+0.1; *-40 


m XlanFeit XI y so;lbl.u 164.6 — 

Darling Management Ltd. 
la. Beni Sl. Sydney. NSW. Austraha 
UatiiUK tunL AS 1.45 1.62.-0,61, 7.00 

Delta* Group 

HO Bus 144). Nassau. Bahamas. 

DelteD.Fd.June S L bofi.xg | — 

Delia Inc. June 3'BSl.ufl 1.16, ..I _ 

Delta Unn June ft ao.O 72.b| | — 

Dreyfus intercontinental Inv. Fd 
pu Boa Milt. Nassau Bahamas. 

Nov Juue-5.....; USy A 01 lb. IS ...... | — 

Ebor Management (Jersey) 

O Brood St . Si Metier. Jersey 053* 30981 

50.’a[ 6.28 1 c *v 194.4 204.8 +3.1 2.22 

8Bl:+6l' 2 4Bl chMD « ,, ’ ,Uu,,1 •— ^ H02.fi 108.2 + 1.2 3.62 
1 JsyFx.ini Juoeci ill,? DS.iuC] ...... ,10.1a 

Eurosyndlcal Group 

r.munioa Lux. P.Jl./li 1.786; I 5.0* 

Ftiuuce l'olnn....|jl) 4aSb[ | 5.5s 

N. M. Rothschild K Sobs i re . 
m2* filSfi. Milt Samuel 4 Cu ■ "t . BM SOU 

F. & C Mngmt. Ltd. Ins. Advlsero 
1-2 Latuvoce Pououtey Mill. EC«N 4 Ra 
<n«ia sum 

Uen ry Fd. May2F| US95.2S | ; — 

Fidelity MngmL& Res. (Bda.) Ud. 
PO Box 870, Hamilton. Bermuda 
Fidelity Ini.Fundi 815.03 l+0.44i — 

Fidelity Pacific Fd] $20.93 


82.2j , 

53.2 

56.5 „ 
61. 1« ... 
67.B' ....„ 

42.5! 

49 .a . 

41.0} 

46.9 
51.61 
55.51 


6.04 
2.66 
2.66 
6.55 
5.38 
8.14 
8.14 

5.41 

3.41 

5.05 
5.05 


•Inerimft.: '35.4 35.6*(+ 0.3, 10.' lol FidwitV World Fu.! C^>9.62 


•WJWhhdrawsl. 27.5 29.3xwj+ 0.2 10.00 

Vlntt. Gnreih 46.B 49.9' I 2.85 

•A pier. Growvb... 38.2 20.9f . nil 

•Nil Yield Fund.. 24.3 25.9|+02.[ nil 

TyndaH Managers Ud, 

IB. Canrege Road. 8nstol CR 32241 
•I nrompDis 4 un *;80.X 84. 4| , 6.79 


|+ij.Dj _ 

-oi - 


Fidelity bier. F«l». 

^enes'A'tlnrnaili! £2.61 
ier.es ‘B Pacific ../ £2.98 

FXRJ5.T. Managers Llmtled 

.'fi Queen Sr . Sr Halier Jersey <I5M 239W 

Firoi InienmtlQiiifSIlb.M 117.661 — 


2.0L. 

3.06 

3.20 

2.33 


f^re World Fund LbnJffid 

Runentein Bamihra. Bannodo 

SA\ Alsy 30._.... U6S 137.18 1+4 J0| - 
G.T. Bermuda Ud. 

Bk. at Bermuda. Prom SL Boffltm. Broda 
BmyPu F.I Juae*'U.?AB4.10 1 ....^! 1-70 
■lo. Pro-St l B Mat lb!) 18.05 l2L«i - 

BenrlwF.l Jne-eU 3310.27 11' 1.05 

■JTIW FiI Junes, LSS6.01 .4-0.821 L9P 

Hill Samuel & Co. (Guernsey) Ud. 
fi. LetevreSt., St Peter Port. Gnernscy. Cl 
Guernsey ^ Trust .. ..'117.0 12S^ + 141; 3-02 

Kill- Samuel Overseas Fund SA. 
it. Rue NoiFe-Dame. Laxemnourg. 
V.A.V4Uy% S7‘/ L>Sl3.48 j | - 

Imernatl. Pacific Inv. MngL Ltd. 
HO Box R2ST. M Pin Si-. Srnney. An* 
Js veiin Kqujry Tst AS 1.3 4 1 .4fi;+6.D 1. 4.66 

Japan & Far Eastern Sees. Man. 
UonnfiBiilK Centre, Pu Bo* 560. Hong Kona 

Ja]«nftF.KAf> IS, HK80.87 | | 8-8C 

Jardine Fleming & Co. LTd. 

46ib Fluor. Connaushi Centre. Hong Kona 
JartUk-BstaXnfT.HKSt48.50'- 11. 05- 4.1t> 
JartineJ« t vaf*2.HkS2»o.23,-6.I2i 1. 10 
JarttDcbib.fi -A. tjUbS 10.59 ‘-621; — 

JanUocJPhllipeT-! Infill 40 {+fi.1Bj — 
N.VV May 30. -Eijulv. fiU53fiJS7. 
IJone 15. UIUK-BO. 

Jersey Iniit/. Fuad Maoagmi. Ltd. 

22. Hil- S1..S1 Belter. Jersey. vSM-SSti 

U7 lou. GFtfa r<i) US$13.14 | j H.Ab 

Jersey Svgs. Bk. Unit rsL Mgrs. Ld. 

23. Nek St.. Sl Helier. Jersey Otts Sufisi 

J. M.B.Umti [140.7 148,1] | 4.13 

Prices it June 4. Next sub. day Jane it 

Kemp-Cee Mansgmnt. Jersey Ltd. 

* Mhurth Sl. Si. Helier. Jersey. Com sifili 

k'«m|>-<ioeCa|>iiai:S6.9 61.41 >| — 

fiemiMieelnn urn |49.3 51.4] | — 

Keyselex ManagmnL (Jersey) Ltd. 

I TJ Box as Sl Heller. Jersey 0S34 37u>y 

t-'nnseiea -mr.Fr. 1,767 

KeyseUtx lnt*l 'C 7.25 7.84 

1'ome'rsi Europe* . Fr.20.2 43 
Keyi+iva Eunipd..£4.56 4.95 

Janw Unnrih F«L I»3l3.a6 . 

Key sales Ja|an.. !£b.01 6.53 — 

CeniniAmiuno j £iul.52 +0.05! — 

* Ex-Coupon No. S of S Frs 6S0. 
King & Shax.son Mgrs. (Jerscv > Ltd. 
:e Down 4i.. Sl Heiier. Jsj.. Cl 0334 Obse- 

ll in Fund (Jerssy)^: 10.6s 10.68| jlZ.Ou 

Next sub not June 11 
Klein wort Benson Ldn. Agls. 

2U. r+oinuri* Stri-ei, ku 0) u!3 ttnn- 

K. unn vert Lux. F. 1.159 3.44 

liuernm-) Inc 45Ja 30.8 ......! i.7t 

Dii. A«'um 52.6 56.3 | <.7t 

Internal is Lirs.... 7.676 8,388 2.62 

KHIniernat at Fd.' MOOtl ' 2.43 

KKJaian Fund....' 517.28 ' 0.6b 

Mguei Bcrzuuda.... S4.04 1 1.73 

I/mfcxirtB l)M 119.5a eu 60 ! 9.71 

Lamont investment MngL Ltd. 
b. Si. tieorKe % St., Douglas. loM mm «Sk. 
La mom |23.7 23.5(0! ..... ] d.O. 

L. & B.T. Mngmt. (Jersey) Ltd. 

49. UHanii StreeL SL Hr her. Jtnn 
UtBT3-a»vFUUiii.74.0 77.0: ...... . — 

rw. Aediui !b0.6 84.0] I - 

Prices to Sterling at May 28. 

Lloyds Bank (Cl.) U/T Mgrs. 

P 0 Box 103. St Heller. Jersey 853* mat 

(JoyniTruat O'se njafi.^ 06.6] ] 1.7w> 

Next bealtna rta» tune Ifi 

IX) (c) (i) M. & (s. Croup 

3 Quays. Towel Hill. EUSK SHU 01 820 45w 

M ft U Island |o7.5 90.3 -0.5^4.08 

.Accum. Units).... 110.8 114.4l-0.754.08 
Gold Kxmt June 4! U 339.66 10. IB 
Atlantic June J*.. 1.7 W 1.9 17 ' 

AuxikGen Jrino4r2.57B 1.664] 

* Cavtnan t 

fo) (ft) Many InL Mangmi. Ltd. 

«. Vtciona Si.. Douglas. I o m o82» uos 

:irrouei I’ki Be...... 119.3 127.0 | - 

Ibl (mvme ThM 45^ 49.1 7.00 

S.L’.H Growth.... 1 73.6 7 4. a' | — 

Samuel Montagu Ldn. Agfa. 

114 Ola brouo Street. E CJ nl-Sft fits* 

lAm-hof Um Kd^rlL9.07 B.llf 9.69 

t VncJum Ini ‘I B61.I16 1.1k.' 3.6+ 

t Anchor H Vail.lBBfi.77 J.b2 3.49 

rAitchrw Wall W. &Ui.74 «.S7| 3.52 

ID... Altai. Jersey MO. 1 tO.V — 

■On. Wall fit. de.|:4.B 27.7i „.49 

■Anehre Ausl |#A ..84 0.9C-I 4.04 

Nexi urn 1,ai iwni. *Kn 


YlaM'% 

Murray Johnstone (Inv. AdriJcr) 

163. Hone Sl.. Glasgow. Ci UAl-lSt 63X1 
,*Hn{v SlrvetFond, LdfiBO.04 ; — 

f.liumiy Fund. . I L 556. 55 • : — 

•NAV May 31, fNAV May 3L 

Negit SA. 

lug. Bottk-vare Royal. Laxemhoarg. 

A V May 301.47b. I 1359.40 , ( _ 

Neglt Ud. 

Hang or Becmuai fling.. Hamilton. Brmds. 
SAY May 30 ld?b.i 663p j | — 

Did Court Fund Mgrs. Ltd. - i - 

PO ah. SL JuUam Cl . tiuenorr ucn rfissi' 
OCfiii'tyFd U«v3042.S 44.8| _.... 3.53 

00 IBC- Fd. June; 136.0 144.fii 6.92 

Oi? Ini. Fd.Msvlr 10U.fi 107.;] ! NiJ. 

DCS* U«J.l XI fi** 102.8 110.fi! 

Save & Prosper Internal ionftl Ltd. • 
s; Bftofi St., st Heller Jersey 3934 2rtSfii 

ldH.tU.Fd June 2'U»S 5.B7 6.42 

DoUn.FutidJutie 2il's»S 5.K 6,96! i — 

Jar’eFsrfi'lJune CU5S21.73 26.J6 w 

tSeprn June4.....jUhS12.17 15.301 — . 

Deabne Monday, f Dealings Wad- 

J. Henry Schroder Wagg & Co. LtiL 
120. ChefipsiOe E CJZ BUsa «.» 

U lies 1 4 Fit. Junrt 1*3*11.35 1+0.07 a 38 

rtvftlgar Airii an: USS78.34 | * _ 

AsIsnlViml Juna 2,(/!?612.U 12 86 ——<3.24 

Singer & Fried lander Ldn. Agents" 

Ifi, Canmo firm, EC4 ui-3ax mi 

Detain nils jDMib.54 26:m;+fl.5M'b.64 

Tr.tyo T.i. Mat 30, t'6$rf4. 73 1 — D.T7 *.4 J 

Slater Walker Ins. Co. (CL) Ud. ~ 
PO 4m 131, St. Peter Pern. Guernsey. 
StnVMWdeFd Jne6 69.0 1+5.7. 5.00 

Sluter Walker (Jersey) 

M- Uiurch Si.. SL Heller, lemey 0SS4 37211 
Nnurth Inventor.. jrf4 7.2 267.7+8.2 3-0 J 
ImernaUuiMi FiUrO.B b 5 7 1 — 4J|: a.OJ 
Irrser Knentt Tell 159.1 130.4+6.01 1.0J 
Value at Jans 6. Next dealing Jgn'u fi. 

target Trust Mgrs. (Cayman) Ud. 
Po Box 710, Grand Carman. Carman la. 

ret.i»fr«h.wCfiv*;D.6^i u+ts; — 

Prices at June 4. Next sub. day June IL 
■ Caiman 1 

Tokyo Pacific Holdings N.V. 
mtinils Management Co.. N v . Curacao. 
NAV oer share June 2. 9US.tt.27. 

Tokyo Paeltie Hdgs (Seaboard) NV 
inn mu ManaKvineni Co . N v . (hiracao. 
NAV oer share Juno 2 ICSZZ SL 

Triumph Oreanir Ini. Fd. Mgrs. 
a. Church St , SL Helter. Jerecy uss* SaSll. 
InltTiiatli-nal Fil .|l2.3 e4.1*:— 0.5 3.*0 
as at June & Next sub. day June t3. 

Tyndall Croup UU«S» 

Hamit i on, Hennuda. ft St. llrUer. Jenwv- 


o.jJ 

B..J 

b.jj 


UM»1 


o »tn« Hint Jun+4 LsSl 16 1.ST 

17m». Are* Juiu-4 t'bfil 47 1.S6 ...... 

U'ski liiM.Juro-4.tf 1.25 7.6b. 

O+gt.Ar** Juitt‘4‘tf9.*3 9. oti 

v*nj- mi, A|>r..4; 1 652.51 ; 

Ini MniiF.t.Xlny3‘. , ]d9.0 94.6) 

United Stairs Tst, intnJ. Ad- 

4. rue Alarducer. Luxenuviurg. 

US Trust liivtuml; U-^ffli.14 j ...... 

Net asset value Juno S. 


S G, Warburg & Co. Ltd 

ID, Gresham Street, fi G 2 »* iiSS 

UXII Ian. tlU.IM IB. » I ] — - 

Uv. Dd. Fil.Jiini- 6- Uota 17 {-0.02 
Luerevlni .J une c l >Sl3.36 ]+0 21 — ■ 
UreshbtSFilM't.'^l l'»b/.. v i — 

rmlLtd. Ub> II. .1 (+— - 

World Wide drouth tl^nnKfnOihx 

iOa Huulevura Kov*i . ; 

World IX'htautbFilj U.-xSX2.38 '+0.02 ' 


NU TBS ; ' ' 

I Yield allows lor all bci-im; extK-ii^es. 
p Prices in pence except where otherwise 
indicated, a Odered prices im-iuile all 
expenses, b To-day's prices, c Yu-M based 
on offer prices d Estimated a To-day s 
one ning price, h Dlsirlbmlon free ol JJ K 
Uses. r Offered price uiDud+s^'a)) 
expenses except acenTs conumaMotu 
• Offered price Includes an expenses, if 
bought ihrouEh managers i Previous- day s 
price-. 9 Net nl ins on realised capital 
Kilns. 9 Guernsey yield, f Suspended, i 1. 

Prices do not Include S Premium 


6-79 

3.78 


ol>u.Aee. Jt,ne4'184.8 132.H 

•Cap. Diet- June 4)92.2 97.51 

•Dn Aec. June 4'117.8 1Z3.B| ...... 

fixeiuptDt>(Myl«77^ 81.2 
Liu. At«. May 14:94.0 98.8 

•LaAthD«JJ*.vl4 l S7.2 60.2 
•Du. Ace. May 14 67.2 70.6 

•CanyngeF.Jun.ijBB-B 72.2 
vDo.'Aec. Juno a, 77 Jt 81 
•hit&mFdJum4-189.M9W 
•Dn. Act*. June *'.'192.6 ao2.4l 

Tyndall Nat and Co trim. Croydon CRB 2JA_ 

•incumoDi»tUy2)|Jll4JI its).* .„...] 6.69 •W«froM’y Unual 41.1 43.1 

•Do. Arc. B*T2lJl39^ 146.2- 6.69 •Undl«ah Marct • 67.2 

•Capital DI»Ny21'100.4 406.0: 1 5.6^ •Spro-nlaiorlIr^7 33.1 

•D». Act. May 21.] 113.2 118.4 3.6c Prop. Awl rUet-il 152-0 I3*.fi| 

(V ) TSB Unit TSL Managers Lid. *' tsV “o f 

21 Chantry Way. Andover. Hants tan S21& BquW -' l 40-1 

•(6;r>UGeDere)...pi.7 w.s +0.4 a. 71 Second Managed Fund 

3fi.6. + B.6| 3.71 •Penm.e.Vla.val. lib./ 

61.1 |;2J6 •H*)aro+ May 31. 119.0 125.2: 

61.2{ 2.86 vGuanievii MarJi. 100.0 


. « Y,e, d ^ 

City or Wstminstr. Assnr. Soc. 
Rinastean House. G. White Horse R«i . 
Inn Cr °7 doD CRO 2J A BM 89+4 

tHM Unit Ma«*7|70.0 73.5 - 

7 •Ruurth Unit. 55.0 j - 

vPr'tyU-o«.Apr^44.5 46.8] | - 

'■-"-l The CRyiof WstBtlnslr. Ass. Co. Ltd. 

Ring stead House, fi. • While Horse Rn 

sm m* 


•t*i Du- Aeeum. .W7.0 
•ToB Scowuh—.pa.O 
Wfbi Do. Accum. .pQ.O 
(O) Ulster Bank 
w»n rut Street. Belfast. 
•ifijUliii fcr G ttnrth'-fi 1.8 


Commercial Union Group 


Friars Bm Fund— 198 Si 
Own Wuu-he»ierjl7.4 
G t .WnlierO v'»e*» 13.0 
Wleter Qtb. Pund'22^ 
Do. A«cubt...*....{25.5 


104.01 

19.0] 

14.1 

23.*| 

24.6 


Money & Exchanges 


England) narrowing on balance balance in London to $164f-$165| 
to 24.5 per ceoL, from 24.7 per The Krugerrand ended in places 
cent In terms of the U-S. dollar, at $194-5196 (JE83H84*) ic 

the pound improved 45 points domestic business, against the 

Bank of England Minimum the week, -with the authorities !? L 8 .'. th? e w9?h^ S liMism! rm-rrf? 7 ^' 

Lendinjc Rate 10% makine moderate loans on fall sinc^ the Washing- and at (£7S-£T4) in 

(Sinee May 2. 1875) Monday to the Discount market iJESS 01 ^ a K ainst 517J*-S173J 

Short-term, interest rates to the W the Bank of England Minimum (i74n£,5> - 

iondon money market continued Lending Rate of 10 per cent, and a^bSSr FOREIGN EXCHANGES 

o weaken last week. Although buying moderate amounts of rP- . a sinuiar 

he one-month sterling certiflSe Treasury and local authority bills a 2oU%er 

jpM -u-as liltle changed, at 9i- on Tuesday and Friday . while Mf.. £ en i*- JTora A9.S4 per cenL 
i 'per’cent. ^ainsf t^epterioui maktas m, intervention ™ ' T «l- Je 

W per rent, tl, J .thrM-n.onth *”, d -SSJX' Sm 5“ Itm n“uSS 

strengthened nestosi gU 


Jane 9 
1976 


Sent JTork-H 

Man creel 


Bank 


UadretitatM 


Kates 

% I 


-Day's 

Spreart 


Close 


na tne 12-monui per ceni., cnsnins nnpimm its prime lending rate to 61 per Amnertami 8 .usLuaT ur-u 

rem.lU-JiJ per. cent. At the certain . currencies last 1 ^ k -£ s StfromTpScS, andjapan fBamei.™ ft, 1 mlTOS sTaml 

Teasury Bill tender, the average trade-weighted average depreoa- SS a eut in its ~ — 0 

ate of discount was cut to tion in terms of ten units smee a ^ “ ns 

9Mt-v,n. nmt (non -till, nkn. tha Wachinertiui r.iirrincv AtntP- V “ LC lw . . I 


^'■P-rcont.. WnV M+ tte W.*m«op Ct^nnd, AsW Sit. .U'SmUmUS! SSS" 
ious 9.4459 per cent. Day-to-day ment of December, *•“ — 

redit-!was in mixed supply over calculated- by . the - 

EXCHANGE CROSS-RATES 


1971 

Bank 


(as 

of 


JiUe'ff" 

Franhlun 

! Newlura j Pari* j 8nrret>> 1 TDjndno 

A’ ctei dam. Zurich, . 

rankri. 1 .. 
. fork- 
c aris"....-- 

V nutate— 

roadod .... 
<i te'enUm- 
Liirlea.... 

iPS'w 

170 9 71 J 
i« KB-.a6 
5.43# .44!*- , 
•U2.M6-.6S6 
UJ0-63 .75 

2JH0&-86 1 68 35-66 j . 6 46 .47 1 6.*3..46- 
■24A6»dfJO i.F&7 E625: Z -SW2I 

1 0017 DU7 1 - . . 11 4825- .4875 iri 307 23 2& 

34 BE. 97 t -79.76 1- ]-LJ7JU9 

LoS0h,.l& B-30#'.413 lfil 05 81 2ft 

SU3987 A012 X& Jn.iiTO6-.66 0.6755 .'SO 

e.49& .498 '. 82 24 21 7.1 to .VO |jH»-.613. 

'97-60.70 S3. 76 86.- ' 
41S3 4LH7 39.9296 
LB 66 96 IW) 14-64 ' 
Ue4.60 I3S7 1LQ8 
16 67 -66. .,a.78.» 

6 - 96.1»-.2i5 

J: 3 83 4.13 - _ 


The three-month forward pound 
Was stronger against the doOar, 
however, strengthening to a 
-discount of 2.65c, from one oi 
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•Mon. Mku Pen. 119 8 

NEL Pensions Limited 

Miiinn Court. Dorians. Surrey. ’ M11 

.NriexAcuuin.Uaii,'f4d) 78.8 + l-l| — 

Nelex- Capiui >5b,J 68.91 ) — 

J4exi suhsennuon 4u June & 

New Zealand lusce. Go. (U.K.) Ltd. 
Warm* Sa . tafiliKoa. 079161956 

Kiiri KcvlnvecL.. 1U4.B 107.S! — 

NPI Pension .Manaxcnient Ltd. 

4h Grarechureh SL. EOH 3HU • 0l.«23 *3» 

Uanaxtil Fund lkib.fij ; — 

Pnces on June ft. Next doaima July- 1 

Norwich Union Insurance Group 

p O Box «. Nornich. NHl SNti O0S3 3Z2m 

X'nrieliMnjriFd Jun 4)126.6 I5S.E ) - 

VrwwhbqTy Fd Jun 4 ffit.fi 201? ~ 

X’rwicb Pit.V Fd J un 4 17.6. 102.# — .! - 

N-n* h-h FillntFd J un 4S7 jj IQS. ! -j - 

NnnrK-h L-nit May 15. 113-3. | I — . 

Oaklife Assurance Ltd. - * 

46. Windsor Rn_ stouah. Tel |Ru 
•Uakllie Man. Fd.] 12 1.5 187.71 ... 

Phoenix Assurance Go. LtiL 

fb King William Si.'_EC4P «HR Sl-C2e 987* 

•U"rh Awyl ! hubd|81.4 . 83.® | - 

aiiTlixAgfaJuoEas a-a _ 1 _ 

U.'rPxK.&Uy^lfiBA 54.91 ■- | — 

Prop. Equity & Ltfe Assce. Co. 

U9. Cran-tora Sireei. wi’b 2AS. 0l-48«083? 


•KUalifePtopJldJ 
•Do, Man. U4....J 
•Do. Hqmty Bond. 
•[‘.-.FixM'vB.IPd! 
•D.kBal.Ag.S+r'U, 


•Aerinjliunl 

•Ahhm,- Nat. pf|...r 

«fl»/iley Inv I 

•Shenln- Equity.! 
|_«Shnmgr Snni^. 1 
Iterire Annuity." .T 
1 mined. Ammiryj 


144.2 I I 

71-8 .L-0.1 

82 A +1.91 

113.3 

97.1 1 

Property Growth- Assnr. Co. Lfd. 
ill. Westmitisier'Brulae Rd. 01 • 93B US 1 

» P roponyfi mwi ' 104.3 

.'460 

12710 

54.S 

r 152.6 l-r 2.B' 
T.11.1 'f+0.2 '— 

• 122.0 
108.0 


Yield- 

PntdentJa) Pensions' Limited .. 

no hum Huns. EC1A «.NH 4I-4U3 : 923 

ft)uuyFd.lU>il;«IS.8» IS.W r — 

Fixed Ini. Sl4j il|£ll.M li.bl: 1 - , 

Proi>'tjG<LUa>-+]|£l6-9e 17-481 1 — ; 

Reliance Mutual — 

Tunhriiue wells. Kent 0892 22771 

Uei-Ptote Honda...] 140.8 | f-’-* 

Royal insurance Group 

I. North lotto St.. Uvurtunil 051 234 6S22 
Royal >bei lit F(inii;92.B uU.2 |4 -l.'J — 

Save & Prosper Group 

4 (J| St Hr ten's. Lonnun. EC! » lflT 
oHaianreriJnr. F<1>93.2 90.2—0.4 — 

•"•ProiearTy Pn.1. 1 lub.fi 1114 

•Def.i-ii Fund,... ;10a.7 109. 2 1 ! — 

P»UM<inF,.'H3.fl 229.0 +8.9. — 

"•■Fr'i! Pen- Fun., 1 120.1 126.i] |. — 

;Ciqn|-'v IVn-Fin ] «2b.8 lag.. [ |. 

■Prices ai Hay 8. -Uay 16 •••June A 
: Wrrkit valudiions » Pnee niaitods. 

Saveguard Assurance Limited 

Swan fU*un Hcirrsiv-uj Hams noiid 3281 
vlnremnat-ni Fnd;iu2.5 lv8.0j +2.0.: — 

Schroder Life Group 

1H-24. Malirsvers Sl. W CA Ol-SN WSS 

•Fixoi intern' F.li 100.1 108.1: i — 

•FloxIMeFdJnr 5 93.5 98.5 +1.4,'—' 

Bftotiy P*l. Ju/ioft 153.2 i ' . — 

•rio.Mrf-und bene* 153.7 161 5— i.r — 

Pra.FmlCaplI t rl4|l3ft.l 140.i' I — 

Pen. Fund 142-0 149. 4i (' 

• Prop Ffl. June 4 9 6.3 101.4 +0.6- — 
•D+f.MiiFd Jnt-ftrfh.6 101.8' + 0.lj .— 

Scot. Widows' Knd. & Life Ass. Soc. 

4. St. Andrew s So.. Enmnursn ehj tvo. 
Invofuiti'ly Jun 1|276.7 285.8; : . 

Slater Walker Insurance Co. Lid. 

30 UxbndKt: Rd.. W U 01-749-4111 

Trim-red Halt 'iFJ '69.8 74.0+0.6, — 


Sun Life of Canada (U.K-).Lid; 

2. 3. 4. CocKSDur Sl.. SWiV SBH 93n.fr 


Maple La; June 4, 
Hl-ereil F*.-u. Fnd' 


frCOO 


J34.1 

126.6 i I 

Target Life Assurance Co. LtdJ - 
Tarnei Bouse. Gaiebouse Rd.. Aylrsourv. 
Bucks Aylesbury 02M'a94i 

Mbok-L Fund tDff.,90.3 95. 5, 1 : 

Mnn^nl. Fund Acr. -95.1 100.fi „...i ~ 

Frop. Fund 11K-.... B7.7 93. 1:] ; ^.' 

Prnp.Fund Accum! 101.0 ’ ZJ. 

Prop. Fund I nr e«; 88.0 1 — 

Frertlm.Acc.lnc.!105.B 111. a: — 

Dep. Fund A«* Inc- 100.1 105.6' | 

H«a Plan Aue. Pen.. 57. 5 61.5' + 0.7' — 
Kei Plan La;i.Pcn.:51.8 b5.5>0.7; -1- 

Tra ns Infernal Iona I Life ins. Co. Ld. 

I Breams Hldss Ldn EG4A 1NU 0l-4nS; «#7 

Tulip In vpal Fund|109.3 1 15.7 ; li-; 

The Trident Life Assnr Co. Ltd. 

Hertsladp House. Gloucester U43j .imi 


eTndedi Han, Fd- 105.8 lit ft 
•TriduOwi SIuFMl** 222.!, 
•Trkh-ni PropFifl,lO7.0 112 8' 

•Trl>< nt b'i-|ii»yFd|82.4 66.8. 

•Trtrfni H’WiM Fu'110.2 1 16.?' j 

•Tndn'i MtoiM-FiU 102.5 108.1, 

•Trtatem Fi-cri F-i.lOO.D 105.6! 1 

•Xrulwil ttl Junei':4B 5 49.91 1 

•Gilt &4jcd.^.„..| 90.7 i | 

Cash value /or 220# omnium. 

Tyndall Group 

Canytuce Ruad, Bristol. 
•S-vrayFd. Slava -07.8 

•Do. Fen. 108.0 

•Equii \-Fd May 2 
•Bond Fd. May ifi 
•Fro j* Fd. UariH 
•O't'd Ud. Maya 
•tan. na. Msya 

•DejwiFii MVJ2 
Uv4-wa.vFdSIsv30 82.4 
Os. In. F>L J lined 60-2 


I — . 


BM 22341 


Per Pen Fail Junt? 
3 way SldPnFiiJ a2 ■ 
EqtyPva 1VI J au2! 
BondtanFd. JnrC, 
PropPen Fd Jueft 


117.0 
1H8.3 
84.8 
119.8 
44.4 
107.2 
85.21 
62.3; 


— -I 
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69-6 

113.0 

156.4 

130.B 

66.6 
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Vanbrugh Life Assurance 
41-43 U4<uux Sl Ldn wu? dLa 01-499 «gS2 
•31ana*>rtl Fund.., 102.3 1U7.P+0.3 
•Equity Fund.... 143.6 151.l'+0.9; — ‘ 
•Fixed Ini. Fund lOfi.2 1 1 l.s + O.P : 

•Pru|a.-rtyFuD-i...llO3.0 l06,6> I -*r 

•ManagrtCasliFi-J J9.6 104.&] ] _#■ _ 

Welfare Insurance Company ta-ft 

The Leas. Folkestone. Kent. 0383 aV&3 
VCa'piiMi Gr'Ui bd. 126.4 
82.6 
71.4 
100.3 

78.7 
100.3 

74.8 
7a.d 


Hxerain Flex. Kd.' 
Kxempi .Piou. fd. 1 
Kxia. Inv.Tn. Fd.', 

•Flexlhlr Fund„..l 

•Inv'untTat Fud.- 
•Mnney Maker Fdj 
•Fiujeit} Funil... 
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j — 0.6| 
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COMPANY NEWS 


Fraser Ansbacher falls 
£ 740,000 




Ebe . Financial Times -Monday, June > 1975 


by 





same contribution. to 


MEETINGS 


PLANS FOR a 
ing structure ’ _ 

ti* 'SS «d 

2“* ° l the investments con- Ne wman Irtvstr^ in a 
ccmed. 

Meeting, Bristol -on 


The ctvU engmeenng 
bad also had its successes 


from 
£240,000. 

The profit 


PROFITS OF Fraser Ansbacher. ■ 

the merchant and investment gQ^RD 

tita from* to £483.498 in The foDowins «”Banriea hare nodflal Mr. Bartlett adds: " This present aJ^'accounts! 

that the 

able wbether dirtdeiris c o ncerned are phot policy of the company oyer International .trade. we are 
interims or finals and tbe sob-dtristo& the past few years. firmly convinced that our policy 

after sham below i* baud mainly an last “ Upon completion of the divest- of engineering marketing is both 
neavier interest or Jnoe.sr3Z against w* timeuMe -rn-o*.Y ment programme with Newman right and. profitable. We need, 

£251,09L This interest refers ibuh ms— Durban Roodepoort Deep. Industries, the Board intends to however, technological resources 
largely to the cost of servicing East Rand Proprietary Mines. develop a second significant beyond those: which we can our- 

bo$rowings in respect of its for- fl«u— Assocfared BHriafa. Foote bit- interest which, through the. bene- selves -support.. We need close 
g**^® 1 *? b> Jr J Heath fit ? f our experience. should association with companies whose 

and Co. This shareholding was cnnbr House. Rnmason construction. require somewhat less time and strengths are complementary and 
sold In May. 1973. for a total con- ware Group, wamfore tavesmHaa. financial support to develop to a capable of significant extension." 
sid era tion of £3.6m. reflecting a futur» dates comparable stage.” 

surplus over book value of some .. . As already reported, pre-tax 

^230.000. SSS *«“ profit for the 21 months to 

December SI. 


IN tttc annual sblwwfl t 4u .make 

unique sharehold- of the Impact of inflation during chairman of IntenmtwnM. Ona- profits- l n ia --r — — m* 

rawing a group the couraeof the year.” bastion (Holdings), Sfc As reported oa^rfa8 gwup although Its fcgwss «w 

' ' 0u Hay 23; 1975, Poole Talbot says that in the current pre-tax p™y . mowasea aero somewnat saulter scale It hair* 

td. Gladstone China held 25.6 SSomiceLnate. accurate Jore- ^^hrMete’^bs* raised* 4 from 

■*» per .tent- nf the ctf*. S^-SWMMUSS SV»S?S» 

E-a* ,-sss 


noon. 


Warning by 

Rowton 

Hotels 


earning a reasonable r_»tiim in- ggggjj, pro p erty Wstmem 


vested In the short term .money 
market, the Board has jriyen_<K>n- &aj*x 
siderable thought to..tae ftrtme <«»>; 
Investment policy. A number of 


(£133051 and £63267 


Comet Radioririon Services 
Profits before interest — £928.430 ruihan 


_<£L.48m.>— comprises £702.000 de- S5*T £Ei**ffTL 


__ Jane 16 
_ Jane 13 


The next growth phase, there- 
fore, is based on g corporate struc- 


UNLESS occupancy of Rowton 


Accounts adjusted Tor inflation 

§sr»® m assnr^jss 

examined. a statement off source ted Up* . 

As reported on ^ plication of funds shews a» .ih- _: T 

■oflts fell from ^ f^^ bteasc in net Squid Amds of' -. Ia „P e , ra edi,«m to long terc. 

£0.4Sm. in : . l&74 mi fcUMnnn /Qss.oooi. Sir. Douglas Claque. chairman 5 


Highgate 

Optical 

confident 


profits 
£1.43 m. 


crease in net Bqitid’ Amis 

Hotels increases “ substantially. {^^Ter of £0-S7m- (£0-92m:). . * 2 T5bEs|ow. 


to 


. _ ..... Unite* Sprini awl EMI ___ 

raved from trading subsidiaries Rn»u— 

and £228.000 from associates, and cropper i Jam es) 

does not include the profit arising S nDptu; ..? ot ^ ; . 

■from the sale of Cotrali, which is 

brought In as an extraordinary eiiiott «b.> 

Item. Kaon Min 

„ , . Minster Ass els 

After tax. minorities and taking Rczmore 

in- extraordinary items of £322.781 . 

(£31.293 debit), the balance 
attributable to holders emerges at 

£463,602, against £321,783. Accounts for the group's mer- 

. Extraordinary items comprise: chant banking subsidiary, Henry 


1974 074! ture of ass 3? a, ?3 w here there are there win be a. further reduction tU A^ V anzJysis ^of^ttumover shows n^n* • 

— - ssaassS zpzz ■ ^ Rush and 

Poole and Gladstone C hina. But based on trading results .The comple»-on of the compost- __ •_ . 

Poole and Gladstone Chtaa.^ ^ ^ net income wiU be suffi- tog plan! supplied to the Hamid-: . TriTflflklTI^ 

In parallel- with the exploits- cleat, to maintain Tor 1975 the pality of Tehran has continued to 1 A UlupAUW 
tion of the mtercationai trading, increased' dividend of 4.693875p. occupy the resources of NasoiL At the AGM '..of 
potential then made avail able, the net recommended for 1974, he The difficulties in meeting the Tompkins Group the 
group will endeavour t o de velop adds. contractual obligation on this' Mr. D. J. Palmar referred to his 

a unique shareholding structure Th e Dresent comnetition for the initial plant have proved tn“be^ annual statement In which he 
whereby employees and share- to *^P r ^> 1 g“ J P e °^ 1 J e ! or much greater and more costly said there was finle doubt that 
holders of all the companies ran*. «t.M. *k» Mmnanv th»n nwM hare been* foreseen 1973 would prove to . be yet 

year for the 


June -30. 


with 0.0651p net! 


JmwlO 
JooeiS 
Jtme 26 
Jam 13 
Jane 11 
Jane IS 


surplus on book value ou sale of Ansbacher and Co^ will show 
Gotrali . £850,177: loss on disposal pre-tax profits to the order of 
of'in vestments £84,037; prior year £387,000 (£699,000) and -earnings 
debit adjustment £3,409; provision of £306,000 (1974: £346.000). 
against investment in R. Fraser “Footings 
Securities — not consolidated from £54m. to £ 4 L 9m .. reflecting 
£290,000; and provision against a reduction _ to deposits from 
investment in a non-banking sub- 146.2m. to £35 tn. and loans from 
sidiary — not consolidated of £22m. to £13m. 

1150,000. 


chairman ^ 

ffi tete Optical and Industrial 
every confidence fc 
pm • prosperity of the compa&f; 

Atievr entry into certain exp»r 
waraets in developing raumiw 
as planned, the- new photograph 


Overseas 
expansion 
for APG 


J* ceilemJy, 


Rush 


and 

chaizmah 


ive a lean and efficient open! 
tion which wJU acquit itsettV^ 
in the troubled period which mav 
lie ahead, . he .declares, /• .*.■■ 35 


price vrWdi the coJppany than cSuld have beOT foreseeij 1975 would P« 
bTtS can charge for its hotel rooms and are taking longerto jiver- another difficult 

to the policy determination and ^ and It has. no control ' w * , “ ,h *" «■* anncioatedl «wrv mmmM Evenw 


The directors - are not 
distressed, by the high rate til 
VAT on binoculars, radio au 
photopraphic equipment 


Sr 


Mr. P. Fatherly, chairman of Profit distribution of the hew 


AlUte Potrmte Group, told the g™?- abtes 5 “thTdSL° , pS. , S°out 


As reported ou May 10. pre- 
tax profit fell from £&B,‘X>8 .tb 


Hotel, 


Earnings per I Op share, exclud- 
ing extraordinary items, are 0.35p 
CX-46pV. and including those 
items Ll2p (l^fip). The dividend 
is 0.71 5p (0.7595p) net — equal to 
Up' gross (same). 


TPG after 
divestment 


1374-75 


Profit 


Operating 

Interest 

Profit Mn tax ..... 

, Taxation 

Net profit — 

MlporiQ- 

Extraordinary Credits 

Attributable 

To r.en-ral resirre ... 

Dividends 

.Retained 

••Debits. 


Wt.43fl 

464332 

46X496 

301.083 

162.415 

lftJH 

322.731 

463,603 


1073-74 

£ 

3.4S5.472 

31.691 

U0S.31 


Alliance & 
Dublin Gas 
pays less 


36.041 
in jn 


The directors say they have 
been successful in their declared 
policy of preserving assets. The 
balance-sheets are strong, with a 
continuing high liquidity, and 
provide a sound platform for 
cautious but progressive growth. 


meeting that exports and overseas iheir respective responsibilities 
have been reduced expansion had been, and con- contributions. 

tinned to be, the prime target for As reported on May 3. turn-t 
development. over expanded from £16m. to twa,6 “ “* 

The directors were in the £2om. in 1974 and pre-tax profits Meeting, London -Park 

process of establishing a joint more than trebled from £0.42tn. SJS^ on July .2 at noon, 

venture operation In France and to £1.6m. 

rSntio 1 ^ 8 “ Con8itobte " ate hiSSE 
. M?.F?thariy reported -a great 
deal of progress” in restructuring enfiiaeerl,l * r 

After achieving Its primary the Australian companies, the ’ Q 

objective, by the translation of benefits of which would become A geographical analysis of turn- 

the majority of investments and apparent as the Australian and over shows N. America and Aus- 

related liabilities to Newman Asian economies picked up. As tralasia £5.9 Shk. other overseas 

Industries for £323,000, Thomas iu previous years the Australian countries £3.6 Sul, and UJC 

ks!< 52 Poole and Gladstone rthfa* plans companies would report a loss for £1536m. ' 

*5.376 a “new cycle of. development," the first six months of 1975, which During the year the asset posi- 

says Mr. Alan Bartlett, ehairman, should be recovered In the second tion was strengthened both in re-' pzi cent, (in two equal payments) 

£^76 in his annual statement half. gard to jHTiperty, the valuation of for 1973. 

M4331 v/ith the sale of investments to He added that, although con- which was brought up to date, 

5S.«56 Newman Industries, the company ditions worldwide were the most and in the improvement to the . , n . 

wfll have the resources of a simple difficult they had encountered, working capital where net current to £10 - olrn -. ^ mie pre-tax pront 

investment structure where the UJL sales and profits were sub- assets rose from £979.100 to 

requisite resources are concen- stantially better than this time £2,679,879. The expansion in 

trated under professional manage- last year. working capital required to sup- . 73 .. . - . _ n „ n^nTr^hii 

ment, he adds. The chairman said the directors port the significant increase in (£P£0D>, 

Through its 26 per cent holding continued to keep tight control sales was achieved with an im- «ttodate profit £I4o,000 (04.000), groag. uicurre ^. a l . ( ^ •°f ^ 74 3 

in Vmvman TnHu<rtri« TPrt nn rash. find Ifnniriitv had amremMt in Honiilit* “which ts ’• Tax’- takes £161,000 (£152.000), T,? COmparea WiEB a pTOtH 01 

view leaving £238,000 against £314,000. £4S » SI1 


.■ Allianc e and Dublin Consumers* 
Gas Company is paying a gross 
dividend of 7j per cent, for 1974. 
This compares with a total of 10 


come than was antimpatetE JSwry company. Events during tfte first ^ 

effort is being made to ensatjethe few months of the year had con- J?™} Lf a [j* ™^^**“J* ahtta 
early acc^rtanee of the'plaaL ' finned Stiff was likely to be Ihe 19,4 m “■ **** 10 ^ 

The 30 per cent, owned asseci- case, he tokfmembeis. As reported on Hay 24 groan 

ated company. International Corn? However, there were a few. pre-tax profit for 1974 was £221 ask 
bustion Africa, has. reported a * straws in the wind "‘that, whttb (£213^328) and the dividend is 
considerable lass on its operations they might , not have much effect l-8506p (1.6825 p) net per sbare. 
during the past year. Fallowing in. 1975, indicated more progress In the U.K. optical equipment 
an investigation certam manage- being made in 1976. ^ .. contributed 59-8 per cent, of tuns 

meat changes have taken place Building companies hr the last over and £205.688 profit, and audio 
including the resignation off the three months had 'obtained 1 ' ever equipment 1222 per cent, am 
Managing Director and r the £10ra. of new orders oxr which £24,739. In France optical equip. 
General Managers responsible for work had already started or will ment contribution to turnover v;as 
finance and for Construction and do so during the next- month' or 27.88 per cenL and there was a 
Contracts. so. " toss of £8,429. 

Combustion Engineering tod." ef 
the U.S. holds 44.7 per ceni. of 
the caphaL *"•' 

' Meeting. Hotel Russell on ’Jane 
30 at noon. - . • / 


'Turnover Increased fran £7m. 


was down from £466,000 to 
£899,000 after substantially heav ier 
interest .charges £322,000 


Deficit at 

Hawley- 

Goodall 


Manufacturers of camping 


in Newman Industries, TPG on rash, and liquidity had pro vein ent in Hqoidity, 
retains a “significant interest in improved since the year-end. particularly remarkable in 



Dr. E M. R. O’Driscoll, nhal rman 





The Annual General Meeting 
of Allied Irish Banks Limited 
■will be held at Jury’s Hold, 
Dublin on 1st July, 1975 
at 12 o’clock noon. The 
following is an extract from 
Dr. O’DriscolTs Statement. 


business. A farther representative office for the Group was established' 
in Chicago last year. 

One of ' the most important -developments of Ac past year was .the 
introduction of computerised cu r rent account operations at a number 
of our Dublin branches. By the end of nest year it is planned that up to 
70 percent of current account keeping operations within the bank will 
be on the computer. Our strategy in the application of automation to 
the Bank’s business is to concentrate on those areas where workload 
and cost saving are greatest. 


Results 

The results for the past year arc most satisfactory. They have been 
achieved, firstly, because resources, which are our earnings base, have 
continued to show an appreciable growth and the efficient and profitable 
use of these resources has enabled us to combat the steep rise in 
operational costs. Secondly, our investment in Britain in capital and 
manpower is now showing a good return and our operations there, 
both in respect of our brandies and our International Money Office, 
will, we believe, form an increasing part of the parent Bank’s profits. 
Thirdly, we have had a substantial and progressive additional 
contribution from our subsidiaries this year. The Group Profit for the 
year to 31st March, 1975 was £16.4 million compared to £12.2 million 
for the previous year, an increase of 35 per cent. After a special 
provisionof£1.4 million and taxation of £7.1 million, profit attributable 
to shareholders is £7.8 million, an increase of 1 7 per cent over last year. 


•Subsidiaries 

Allied Irish Finance Company Limited and its subsidiaries continued 
to expand strongly at home and abroad. 

During 1974, Allied Irish Investment Bank Limited co-managed 
Euro-currency facilities totalling S350 million, mainly on behalf of the 
Irish Government and its agencies, and the Investment Department 
launched a Property Unit Trust which attracted a considerable inflow 
of money from pension funds. 


Dividend 

An interim dividend of 91 per cent less income tax, was paid in 
December, 1974 and a final dividend of 151 per cent is now proposed, 
making a total of 25 per cent for the year on capital of £1 1,088,000. 
This compares with 23 per cent paid last year on the lesser capital of 
£9,240,000. After the proposed dividend payment £6.0 million 
remains to be added to reserves. 


Organisation and Staff 

Alterations in the structure of the organisation were decided ut 
the Board during, the year which wffi; facilitate more definitive 
formulation of objectives and policies in. key performance areas and 
trill enable Alanagement and Staff to implement these policies more 
effectively. The reorganisation of the Bank’s regional structure has 
been completed by grouping branches into a smaller number of 
administrative areas — - four in Ir elan d, one in Bri tain — each under an . 
Area General Manager. The sub-division of responsibility for the 
development of business in these Areas under newly appointed 
Regional Managers, has also been implemented. 

The adoption of different operational systems and the acceptance of 
the new concepts involved in our internal', reorganisation have, of 
necessity, required much patience and loyalty from our Staff, 1 am 
glad to pay tribute to the lull co-operation which has been so freely 
given during the year. 


Rights Issue 

The Board has decided to raise approximately £10.S million by way of 
a Rights Issue of 10% Convertible Unsecured Subordinated Loan 
Stock 1985 on the basis of £1 nominal of Loan Stock for every 4 shares 
of 25p each, held at the dose of business on 2nd May, 1975. This issue 
is being made with a view to broadening the equity and capital base 
of the Bank. 


Development 

Work has already begun on the Bank's new headquarters and the first 
of the new buildings comprising almost two-thirds of die office space 
will be ready for occupation in 1978. 

New branches were opened within the past year at Loughrea and, in 
Britain, at Nottingham and Watford bringing the number of offices in 
Britain to 19. This rapidly growing area of our business will be further 
expanded over the next two to three years by the establishment of a 
number of new branches. 


A significant increase has been achieved in the share of new business 
which AIB is obtaining amongst the overseas companies setting up 
in Ireland. This is a gratifying result of our increased representation 
abroad and of the emphasis which we place on the development of such 


/T\ FEATURES OF THE 

LAJ CONSOLIDATED ACCOUNTS 

Year ended 31st March 

1975 

: 1974 • 

■ * • ‘ 

: ;V f000 

£*000 

Issued Capital 

ti- li,088 

.'9^40 

Share Premium and Reserves 

54,025 

44,146 ‘ 

Total Assets 

1*223,120 

1,028,467 

Current, Deposit and Other Accounts .1,139,424 

962,474 

Advances to Customers and Other 
Accounts, Less Provisions 

499^667 

. 433^44 

Group -Profit before Tax and 
Special Provision 

16,408- 

12,193 

Profit attributable to Shareholders 

/ 7^39 

■ . 6,675 

• Earnings per 25p share 

17ip 

ii9p . 


Copies of Report and Accounts and Chairman’s Statement sure obtainable on application tos 
The Secretary, Allied Irish Banks limited, P.O. Box 452, Lansdo wne House, Ballsbridge, Dublin 4 



Principal Operating Companies: Allied Irish Banks I^m'ted, Allied Iz&bEiiialice Company Linnted, 


it 
of 
rose 


from 


previously 

there was a profit 
(£19.874). Turnover 
£3 .Own. to £Lllm. • . - ' “ 
There is no Ordinary dividend 
compared with 0.1 p net last time, 
and die June 1973 preference divi- 
dend payment is to be deferred: 

1*74 • 1*73 
£ . £ 

Turnover 1.1724*0 IM&884 

Trading loss 7B.MX W GJ5U 

Exceptional debts 23J.OO . — 

Grasp tost 9S.742 *0X11 

Taxation - — ..30.150 

Prof. tfTftiesds '. ' 3.44* 

Ordinary — - 


■Profit, • . , . 

-The directors say that several 
major factors contributed to the 
loss position, most of them non- 
recurring. 

-A complete review ' of- group 
problems showed that only- the 
camping, subsidiary bad been 
generating profit over the past few 
years- and that even In this area 
turnover to real terms had been 
declining rapidly. To put / (he 
group ou a more viable basis has 
required investment in manage- 
ment ability at senior levels in 
subsidiaries and central accounts. 

The ofl crisis, min e rs* strike and 
three-day week, followed by .the 
worst summer for ten years re- 
sulted in a loss for camping— the 
group's only source .of profit- . 

Other major factors were stock 
provisions of £28400 to respect of 
two exceptional items; approxi- 
mately £12.0 00 higher bank in- 
terest charges, marketing and pro- 
motional expenses consequent 
upon the change of name- to 
“Hawley-GoodalV- and the open- 


ing of two hew sports shops. 
Camt * 


ping sales: to April 30, 1975 
show an increase over the same 
period last year. Manufactured 
products are over 50 per cent 
ahead, and sports sales to April 
30 are 53 per cent, up on the 
same period last year. 


Melville 

Dundas-strong 

finances 


MR. H. A. WHITSON, chairman 
of KelvfBe Dnsdas «*& Whitson, 
says the group Is in ' a strong 
financial position, which, the 
directors. wQI' continue to do their 
utmost to maintain and improve. 
The order book of the parent 
remains satisfactory, but it would 
be unrealistic to expect much 
increase, other than inflationary, 
in turnover during the current 
year, be adds. 

M-D.W. Developments* • plans 
have moved steadily ahead, and 
this' side of the businerc wiH 'be 
expanded as . opportunity, and 
finance permit, though.' the inci- 
dence of legislation in this field 
hardly encourages the confidence 
on white investment so largely 
depends. 

As to James Y. Keani e. the 
te a inna g says provided its stock 
of completed houses can be sold 
during. the current year. Income 
from this source should at -last 


The Scottish 
European Investment 
Company Limited 


SUMMARY OF THE FINANCIAL YEAR 


per share 


-Asset Value 
Nat Assets 

Income . available for 
Ordinary Shareholders 
Earnings per share . . 
Ordinary. Dividend . 


1975 

49*p 

£7,424.593 


1974 

74|p 

£11.176*5 


£202*66 

U5p. 

IJOp 


£153519 

l.£J2p 

l-00p 


0 The net asset value of the Company on 3 1st . March, 197S steed 
at £7.424598. equivalent to 49$. pence per share. This represents a 
decline of 335 per cent, below last year's level. 


41 During the year wfc repaid a substantial amount of our overseas 
loans, reducing our accoohrfated tote deficit in the process. 


• Offsetting our present overseas loans of £8.45 mill too we have 
•cash deposits totalling £927 million, of Which £358 million is held 
rn sterling and ifie balance overseas. Owing to the effect of the 
dollar premium bn the loan porcfefta the Company is at present 
approximately 15 per cent, geared. 


^ The geographical breakdown of the overseas investment port- 
folio at 31st March 7975 was as follows: France 245%. ths Nether 
lands 24 .1%. Germany 205?^. Belgium 95%. Switzerland Ufj. 
North Ameria.75%. others 5-4%.. 


.•# A dividend of 7.10 pence per share net (the equivalent of 14923 
pence gross) has been recommended for the ' year. This represents 
an increase of Ml per cent, over last year's level. 


• Although we have suffered a- setback In the course of the past 
year we have benefited from the recovery of . the last few months, 
and are bpdmistic about the future. 


9 Copies' of tiie report aiml-KCDuncs contain a list of the Company's 
investments and can be obtained from the Secretaries. 


Tire StsttishEanpati SaysstwatEontpanv limited j 

45 Charlotte Square, Edinburgh EH2 4HW. j 



CONSTRUCTION (Holdings) LTD. 


1974 

£ 


Turnover .- . 
f^rolit before Taxation 
Taxation. 

Profit after Taxation 
Hamings per 25p aste 
Total Dividend 


3,604,053 

363,593 

182,372 
161,221 
. 6 LMp 
2JB3p 


1973 

£ .. 

3,391.145 
295,835 
150.890 
144,945 
•- 5.47p 
2.425p 


"Turnover md pre-tax p r ofi t s ' were the highest ever 
recorded- • *y'*' ■■■: 

We have sufficient financial resources to enable us 
to sresfiber the prasetftrpcessfoa io thefndustryend 
to $ve os a firm bese frofri whWi to develop our 
edByidea*” ’ 

John A. Drake, Chairman. 


. Copies, di the. 1974 Report end Accounts may be 
obtafoed from the Secretary, 

15 Tooks Court, London EC4A 1LA, 


NEW ADDRESS 


From to-day 


AKTIENGESEOSCHAFT 


LONDON BRANCH 

55BASINGHALLSTREET 

LONDON EC2V5BL 

: Teiepbom: 0 lte 6 «». r :/ ; : : v.v.'.. 

For. Be. Dealers 8B3tt?/4. Gemerai mstl 


U : . . ... :• ' 
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U K. TRADE FAIRS AND EXHIBITIONS 

Date Title . Venue 

i To-day Minicomputer Exhibition (cL June II) Regent Centre Hotel, WJ. 

To-day Small Part Production Exhibition (cL June' 13) Bi rmingham 

June 10 — 11 ...... E1A Engineering Exhibition South cod 

* , < June 10—12 ...... Print Fair Cunard IntnL HtL, W.B 

I JaQe 11—21 Grosvenor House Antiques Fair Gresvenor House. W.l 

* * i.*hiv June 10—13 Ul „, It alian Gifts Fancy Goods Exhibition Italian Trade Centre, W.l 

0 - v '*-v;!||June 16 — 17 Provincial Booksellers’ Monthly Fair . - . Kenilworth Hotel, W.CJ. 

*-Jone 17—20 Royal Highland Show - Edinburgh 

!.- v I June 17—20 Microforum International .Exhibition West Centre. Hotel, W.6 

* ' ‘Uj 22 — 26 Contract Furnishing and Interior Design Olympia 

, l( v June 23—27 ...... IntnL Film Technology Exhibition and Conference Royal Lancaster Hotel, W.2 

V, i J •* une 23—27 Euro. Assn, of Radiology Tech. Exbn. and Cong. Edinburgh ‘ • ■ 

t | fife Am 25—26 ...... Royal Norfolk Agricultural Show Norwich 

'HlJune 3° — July 3 . Royal Agricultural- Show Kenilworth. Warwicks. 

• July I— S Electronics Exhibition Leeds University 

; July 8 — 9 Business 75 Exhibition Middlesbrough 

July 8— ID ...... Great Yorkshire Agricultural Show Harrogate 

July 6— 11 In tnl. Audiovisual Aids Exbn. and. Coni. Olympia 

OVERSEAS TRADE FAIRS AND EXHIBITIONS 

Current International Fair (cL June 12) Barcelona 

Current ............ Sewage & Refuse Engineering Exbn. <cL June 12) Munich 

Current !... Technical Goods Fair (cl. June .17) Poznan 

To-day Plastics Show of Canada (cL June 13) Toronto 

June 10 — 13 Hospital Equipment Exhibition , Dusseldorf 

, v June 11 — 22 .'... International Fair Lisbon 

June 16 — 22 Laboratory Equipment and Medical AJds Exbns. Zagreb 

June 17—20 International Knitwear Exhibition Milan 

June 17—21 Brit Export Centre: Camping and Leisure Exbn. Tokyo 

June 17 — 21 International Education Exhibition Melbourne 

■' June 17 — 23 European Machine Tool Exhibition Paris 

‘ June 18 — 23 ...... International Art Fair Basle 

" June 19— 22 ...... International Pharmacists’ Exhibition Basle 

June 20 — 24 Music Industry Trade Show Chicago 

' June 20—25 ...... Building Materials and Pre-Fabrication Fair Tehran 

• •. June 23—27 International Packaging Exhibition Brno 

June 24 — 27 ...... Opto-Electronic Systems Exhibition Munich 

June 24 — 28 ...... Irish Cleaning and Maintenance Exhibition Dublin 

June 24— July 6 . Housing and Public Works Exhibition Naples 

July 1—8 ......... International Saba Saba Trade Fair Dar es Salaam 

July 3 Zambia Trade Fair Ndola 

July 4 — 5 Glazing and Window Frame Exbfbltion Stuttgart 

July 4 — 13 Food and Agricultural Machinery Exhibition Sao Paulo 

"^SJuly 8 — 17 IntnL Fire Engineering Exhibition Moscow 


4S 


insolent 

imucd 


n i 


It! 


BUSINESS AND MANAGEMENT CONFERENCES 

Current Lond. Grad. Bus. Sch- Corporate Fra (cL June 23) Sussex Place. N.W.l 

Current Ashridge Man Coll.: Management Dev. (d, June 27) Berkbamsted. Herts. 

To-day Coopers and Lybrand: Implementing. Equal Pav Glasgow 

To-dav Brunei University: Decision Analysis (cL June 33) rrrhridee. Middlesex 

June- 10 Turret Press: Animal Feed Comp’hding— New Leg. Mount Royal Hotel, W.L 

June 10 Inst Works Manj Health and Safety at Work Birmingham 

June 10— 11 Coventry MTC: Industrial Relations Coventry 

June 10—12 • Brit. Waterways Board: Freiehtwaves 75 Conf. World Trade Centre, E.l 

June 11 Henlev Centre: Britain to 1985 - 82. New Cavehdi«h St, W.l 

June 11—13 Urwick Man.: Conditions of Contract (ICE) Beaconsfleld, Bucks. 

June IT— 14 Strategic Man.: Integrated Marketing . Whatelev Hall.' Banbury 

June 12 N.E. Admin. Man.: The Effective .Executive Newcastle upon Tyne 

June 14 Goldsmiths’ Coll.: Oceanography Conference Goldsmiths’ College. S.E.14 

June 16—20 ...1.. PE Cons. Group: Leadership in’ Management Eeham. Surrey 

June 17 Euro. Study Confs.: Employment Protection Bill Manchester 

June 17 International Insider: Eurocurrency Lending London Press Centre 

June 18—20 Direct Mail Assn. Annual Conference ■ Amsterdam 

June 19—20 Financial Time®. Straits Times. British Airways. Singapore . 

Cathay Pacific Airways and; Fairplay Inter- 
national-Shipping Weekly: ..South.;. East Asia 
Shipping 

June 19—20 Fulmer Res. Inst.rRPD Planning and Design Slouch. Rncks. 

June 23 — 28 Bradford Univ.: Marketing and Logistics Planning P^ton Mon«t. Bradford 

June 24 Guardian Bus. Serv.: Understanding Com. Contracts Hyde Park Hotel, S.W.l 

June 24—28 FT Man. Serv.: Int’ Auditing and Msn. Systems London 

June 25 IPC Bus. & Ind- Tree.: Meat Alternative Cafe Royal. WJ. 

June 25 Inst, of Marketing: Management by Commitment Tendon Tara Hotel. W.8 

June 25 Chatham House: The International Credit War R1IA. in. St J»me«> Sq.. SW1 

June 25—25 Marylebone Press: Recycling and' Waste Exchange Palace Hotel. Buxton 

June 30— July!. . Computer Power Advanced Filettib , ; Cannock. Staffs. 

June 30 — July T'. Strategic Man.: Creativity and Innovation:' * - London Bus. School. N.W.l' 

June 30 — July 2 . South Wales Inst. Eng.: Materials Conservation Cardiff 

June SO-^July 2 . Dunchurch College: Export Management Dunrhureh. near Rugby '. 

July 3 i Staniland Hall: Outlook for Leisure to 1980 I^indan Hilton. W.l.' 

July 8 BACTE: Television in Training ... ’ • Goldsmiths’ College, SJ&.14 


THE JOBS COLUMN 


Professor shows them how 


BY -MICHAEL DIXON 


MORE than £12,000-a-year plus had since slipped. So we rein- 
bonus on profits Is being stated them, 
offered for a new managing " Managers' view of the sitUE- 
director at Gateshead-based tion they are in can easily be 
Laws Stores. And thereby distorted — in this case by 
h^g? a tale;— rumours that we were going to 

mu/- dose the company down. So to 

This food-retail mg company . .. I, - . .... 

with supermarkete in the North- Clanfy “V <sym to 

ife Yorkshire S^ omers « we11 “ e-P °y««- 

Xgs totbe family otv™- ra,s m ° t0 * 0 T V ur 

fessor Grisor McClelland, diree- fn.riiSS 

tor of Manchester Business ftat on ra*_« dftoj PKtiou^ 

School since it was set' up 


^ store was not stocking certain 

decade a* S*/™ first. 

academic in. tfie m 

thA mnnannmont Manchester Business School we 

JJ5JL., put emphasis on considering the 

world has been mudi more that & a wbo]e? deriving 

tira? 1 a^A latelv from 13181 ob ^ ectives policies 

tical business, man. and lately te aC hieve them — policies 

tw<Hlay visit in each quarterly proc ^ ed ^ th at way, and 
accounting period. goon saw that the more things 

Last autumn Laws Stores ran j found going- wrong, .the 
i'into problems. The. existing better I ought to be pleased, 
management-team tried to over* This whs .because I needed to 
come them by a change of find enough wrongs which, when 
policy. Prices were dropped, put right would mean gains of 
Sales increased. But not suf- so many hundreds of thousands 
fidently. ■ of pounds. 

On November 30 Professor “Having made my evaluation, 
McClelland realised he would I sorted out fee important 
have to take control himself. He measures- into a proBt-improve- 
got leave of absence from the m€nt programme which we can 
business school, and took over implement 
the managing directorship in 11115 v '? y . Pr ?*t? SOT McCle !' 
Gateshead on December 23. ^ the business round. 

_ . _ ,, . ,, . . The 1 ^OO-employee company 

I just grabbed fee steering now has a turnover rate ap- 
wheeL he explains. and a proach ing £ 25 m. and is looking 
number of the exiting senior for mansion with a view to 
people had to go. This seemed golng public in flve or ^ years . 
later to release a gratifying ^ This development will be 
amount of energy from what wa s th e principal task for fee 32- to 
formerly the second echelon. 49-y^-old^rticuIate decision* 
“ Then I went round the shops maker, who has successfully 
talking to people in a great held responsibility for profits 
deal of detail.. 1 found, for and knows retailing, now being 
example, that control systems sought for the managing 
which we had had when I ran directorship, 
the company years previously While retaining the chairman- 


ship of Laws Stores, Grikor 
McClelland is returning in Octo- 
ber to direct Manchester Busi- 
ness School. What new thoughts, 
will he take bade with him ? 

■. " Well," he" says, “ manage- 
ment education tends to concern 
itself with- making rise best prac- 
tice better. But in this situation 
and I think in many business 
situations, the problem was 
advancing from a low level of 
senrbleness to a reasonable 
level. So perhaps greater em- 
phasis should he placed on just 
getting people with common- 
sense into positions where they 
can null fee levers. 

“Where control systems are 
concerned, manaeement educa- 
tion tends to think of achieving 
soplvsrieatcd discrimination. B'rr 
I think now feat what needs 
attention, is control systems 
which provide quirk feedback 
and ensure that action is taken. 

“ In short, things which might 
seem to an academic to be small 
considerations, are often the 
imnortant ones." 

By the way. although Laws 
Stores finance director. Andrew 
Gunn, is one of fee Manchester 
School’s first business graduates, 
the new M.D. will not neces- 
sarily have to have a degree. 
“ These past months." Professor 
McClelland adds. “I have been 
extremely impressed by a num- 
ber of people who have got what 
it takes to succeed but left 
school by the age of 18 largelv 
because they were browned off 
with the education system. I 
think that’s an important reflec- 
tion on onr school sixth-forms 
and the image of our universi- 
ties.’’ 

Rear. Hear ! 

Applications via John Cuth- 
bertson of McLintock ifyno and 
Whinney Murray. Management 
Services (95 Southwark SU Lon- 
don SE1 OJA. TeL 01-928 0444). 


APPOINTMENTS 


EMI divisional 
posts 


Mr. Jon H. Chaplin, company appointed to fee newly created 
secretary, and Mr. John F. will-, post of controller, management 
sher. director of. operations — com- information and control system in 
mercial electronics, have been NATIONAL WESTMINSTER 
appointed divisional -directors of BANK'S financial control division. 
EML He has been senior assistant area 

Mr. Chaplin joined EMI as manager gf the bank’s Hyde Park 
deputy secretary- in 1971 and was area. since 1973. 
appointed company secretary in * 

July 1974. Mr. Wfllaher joined • . Mr-D- W.' Edge has joined the 

inabi Board ofthe ULSTERBAOTL 
a ^ treasurer, domestic 

appointed director of operations banking division. National West- 

m minster Bank, the parent company 
of Ulster Bank, and is responsible 
for the group’s 


electronics 


— commercial 
November 1973. 

★ 

Mr. David Edwards has been 







and the construction 
industries 

How public clients and the construction •. 
Industries can work together to improve efficiency 
and value for money. 

Three on e-day conferences organised by the 
National Economic Development Office in conjunction 
with the Royal Institute of Public Administration. 

17 Jun e 1 975 The Koomsbury Centre Hotel, London 
24 June 1975 Piccadilly Hotel, Manchester 
1 July 1975 Excelskjr Hotel, Glasgow Airport 

These conferences are being arranged to bring 
together representatives of public clients, their 
consultants and contractors to consider the findings of » 
the report The public client and fee construction 
industries’ and the ways in which they can be 
implemented. 

The report looks at fee ways in which local 
authorities, government departments, nationalised 
industries and other public bodies organise their 
construction programmes which between them account 

for over E4 billion a year. It examines how fee 

procedures involved affect fee efficiency of fee 
construction industry and makes practical proposals to 
Improve fee situation. 

The programmes are arranged to allow full 
discussions of fee implications of fee changes proposed 
lor clients, consultants and contractors. 

All three conferences will be chaired by Sir Kenneth 
Wood, Chairman of fee Working Party which undertook 
the study and proposed fee recommendations for 
change co'ntainedJnlhe report Each conference will 
have four sessions and a panel of distinguished ■' ■ 

speakers will initiate and contributeio fee discussion 
. on each topic taking as their theme fee main findings of 
thereport. 

PROGRAMME 

Session 1 0pening and presentation of report 
Session 2 The role of the client 
Session 3 Selecting fee design team 
Session 4 Selecting fee co nt rac t or 
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REGISTRATION (plows u» BLOCK CAPITALS) 
WeaaereBBttrUielpUounfldBlB gaM toWMiiaBw M rtOTne^ 
Tha PubfcCItort and thsCsnsttumn Musrfes,an: 

17 JW197S (London) Q 1 Jriy 1B7S fGUBpw) 0 
24 Jun* 1376 [Manehaitaf) Q 71 clt ag appjoprfato 

— .. PraHtu, . . 

Oro«taU<KU_ — 

AddrOTi.. ■— 


FT 9/6 


FSEsniedatoMslMteCltoaTUaihcluJeiacopy^UxfBPSrt ^ 

(wweft wn ba hh b you aftor rncslpJ W your ragtatraikm tana Md eha^i^ 
morning coitoft, luntli and atemocnica. . , 


t«ndDHdwqi»fer, 
Authorised by- 


. (£16 per delegate) 


Please pea W o compe te d P e g W r eO onRmnlugeWKirwUliebequa 
(jnade payatmtotfie NaflenalEemoinfc DevelopraeniOIBca) to 

Room 1005 

National Economic Development Office . 
Millbank Tower, Millbarik, London SW1 4QX 
Telephone 01-211 GBBB. or 5582 
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WEEK’S FINANCIAL DIARY 

The following is a record of tbe principal business and financial 
engagements, daring tbe week. The Board meetings are mainly 
for the purpose of considering dividends and official indications are 
not always available whether dividends concerned are interims or 
finals. Tbe sub-divisions shown below are based mainly on last 
.year’s timetable. 


TO-DAY 

COMPANY MEETINGS — .* 

Bhhopssate Trust. 41. Blsftop«ate. E.C. 


•nd Bl«k*v Wall Paaers. 
* Squar*. S.W.. 12 


10 . 


Brent Walker. IS. Tower Piet*. E-C.. 4 
Currys. 46, Uxbrldoe Road. W-. 1 2. SO 
H oh* rood Rubber.- 1. Oreat Tower Sheet 
E-C.. 12 JO 

InteNCItr Investment. 100. Old Broad 
Street EC.. 10 JO 
Simon Enplneerlno. Stockport. 12 
BOASO MEETINGS — 


Abercorn Rooms. 


Mocrl* 

Beterave 

Nathan tB. and i.>. 

Blshopoaile. E.C.. 10 
Newman* Tube*. Birmingham, 12.30 
New Srtiibaleg Petroleum. 4. York Road. 
S.E.. 12-20 

North Caucasian Oil Fields. 4. York (toad. 
S.E--12 

Southend Stadium. Southend. 11.30 
Suren. Painter*- Hail. 9. Little Trinity 
Tana. E.C.,. 12 . . 

Telephone Rental*. 197. K»lgb**oHdgA 

Upton. tE.k 175. ’ Linthorpe Road. 
Mlddleibrouah. 7J0 

Winston Estates. -10. Bolton Street W. 

BOARD MEETINGS — 

Final*: 

Anthony Cirrlmora 
Amtiupe Stunk* 

Buckhalr Trust 

M. and G. Second Dual Trait 

DIVIDEND & INTEREST PAYMENTS— pJiJ'iSfHMttStey 

Peftxjw Holdinoi 
Po'iman IR, and JJ 
Interims: 

Bluemel 

Tobatto Sec*. Trust 
US. and General Trust 

DIVIDEND A INTEREST PAYMENTS— 
Aberdeen 13 <iPcBqs. Red. T116/7S 
tb.97ia 


Associated British Food* 
Bjyvboruitzicht Gold Mine* 
Carles* Caonl and Leonard 
Chapman tBalham) 

Onoaby House 
Rorrlliaon Con$truoVont 
Waee Group 


Durban Roodeooort Da«p 
East Rand Prop. 


gem rose 1.3S34P 
Clayton Qewandre 3.492o 
Coj^aowa Finanriore Da Svee F.F.22 JO 

Curry* 3J59p 
Granges AktieboCag 


H^anu. DistJihYi: 


Free, Shs. S.Kr.11 

- 1-40 * ’ 

Group T .240 

Ml net Holding* Ip- 

Reed I ml. SpcPt. 1.7 5 Be. 7 pcPT. 2. 45 PC. 
Uv. Stic*. *14 and 31, pc iRed.) 
Rlcharewn Smith l.ip 
Stanney lands 1.1725P 
Steel and Barnett 7.S cts. 


Agricultural, Mortgage G.lipcDb. Stk. 7S-T7 


L9719 


TO-MORROW 

COMPANY MEETINGS — - 
Aslburv and Made ley. -Birmingham. 12 
Arery*. Warier. W. Midland*. 12.15 


money market 

operations. 

★ 

Mr. Oliver Atkins has been 
appointed a divisional general 
manager of BARCLAYS BANK 
TRUST COMPANY. He .was pre- 
viously an assistant general mana- 
ger. 

★ 

Mr. A- B. Munyatua hag. been 
appointed non-executive chairman 
of BARCLAYS BANK OF Zambia. 

Mr. B. E. SforgeSs has resigned 
from the Board of the ROYAL 
TRUST COMPANY OF CANADA, 
a subsidiary of The Royal Trust 
Company, Montreal. He will be 
replaced as managing director by 
Mr. C F- Ransom. 

★ 

Mr. Jeretny Arnold has resigned 
as managing director of LION 
'INTERNATIONAL. He remains a 
director of and consultant to the 
group but will now be devoting 
the majority of his time .to the 
development of personal business 
interests. Mr. Arnold has resigned 
from the Boards- of all the subsi- 
diary companies of Lion. 

Mr. GBve HoHicK, managing 
director of j. H. Vavasseur Group, 
has been appointed acting manag- 
ing director Ms. Sam Allen, 
chairman of MB Is and Allen, has 
joined the Board. 

★ 

Mr. L D. Sneddon, a vice-presi- 
dent of the company, joins the 
Royal Trust Company of Canada 
Board, and will additionally over- 
ree Royal Trust operations in 
Jersey, Guernsey and Ireland. 


Airdrie 13iipcB«ls. Red. 1116/75 
Ashford ISypcBd*. Red 11^6175 
Astbury ind Madeley 0-5690 
Barlow* 6 Sp • 

Derby ISijPcBd*. Red. 11/6.75 £6.9719 

Dundee Crerngeoriom 8p 
Edinburgh 15'jpcBds. Red. 1116/75 
£6.9719 

Empire Store, (Bradford) l.49p 

- .ii— - Galatia Ceylon TOO Estate, O.536o 

Laoft. S.L 12 . .. GrfmtOv IS'yjcBd^ Red. 11fS/75 £6.9719 

■ . .1 U p ,„ qf Hammeramlth^ l3>ri>cBds. Red. 11*6/76' 

Chartered Accounted*. Mcorgate Place. £6.9719 

t2 . . . ... - . ... Here lord and Woreostar '14iaocBdk Rod. 

Electrical- and Industrial Seborftlee. 17112/75 7 Imbc 
B rawwa’ .Hall. Atearmanbory Souare.- iMwkh 13'iprBd*. Rod. 111675 £6.9719 
iS&’Vrar-- taradf^n. Bndtprtf. 12 Kcmw^ey Ren. 1V6/75 16S719 

G*rn at Scotblair, Ttt* GranflC. Bcmon6- 

Harrison fT. C.). SheOeld. 2M 

Ottco and Electr o n*- Machine*. Carlton Newbury 

2.1S ' -l JE637T9 r0 * M,lre ^ 11,5,78 « 

AU6r . B - T' ^ “T' «*” “ 9r,a cfSno* CMh IBWBfc Red. 17,12/75 


V.K. RFVFNl’F 

CoaroUdated 

Budget 

rmiro’tc 

1976-76 

Apr. 1 
t* 

Apr. 1 
to 

Toad 

Mat 5L 
1&75 

VavSL 

1&74 

Rerenpe— 

£m. 

Em. 


InfauulReveiran^ 

n.07E 

8.821.1 

1236.2 

CnatomsB Bxdae 

fl.OOC 

uoo.c 

L1B02 

Motor Dcrtiea 

Selective 8m pL 

773 

129J 

MP-3 

Tax 

— 

— 



Br'cart Bee. He. 

254 

zu 

2ZJ3 

Interrat ft IMv*.. 

1«5 

44,6 

32.7 

Other 


216.1 

41.6 





BxpendiouT— 




Supply Services. 
Knt. Debt Service 

28.729 

43*95 

3j64^ 

-paytn’tatoSLP 
Tb Kihn. Ireland 

1.245 

1D2X 

26.4 

484 

S3-7 

70.7 

Jfnrop. Conun'a 

?Pt>. 

64.7 

42^ 

ContinR. Fond- 
Other SorrlcraJ. 

i 

I6u® 

3.7 

. v^9.0 
5J 

Total Sipml— 

30,858 

5.118.6 

3.439.7 

SorpTnyMaaferd, 

toKat.lJJii.P4.. 







Deficit abet Irom 
K.T^P 










1 ' 

NATIONAL 
LOANS FUND 




Recelpra- 
1 moron, etc—... 

2.406 

328.7 

291.1 

Xat. Debts emce 
tteknee met from 
Gen. Fuad 

L84S 

1023 


26.4 

Surplus frum 

Cbm Fund 

Death D«le*S m- 
nndared Sara— 

Aec. — Transfer 

— 

— 


of SoraIoa~~.— 
Rzeb. Aeoc.- 



— 

StecUng Cap — 

— 

380.0 

— 2S0.0 

Bcmwriex— 

4.653 

967J 

617.1 

Opening balance 



2.1 






8^83 

1.760.0 

686.6 


Payutenu— 

Nat. Debt- tot — 
Net. Debt, man- 

2A70 

41B.1 

3062 

agemcat and 
expense,^ 

80 

12.6 

12.7 

Cboao? FtLOeflint 
met front N.L.F. 

2.748 

676.0 

SS*S 

Loans (fill) 

iNP-m'otenaace 

L8B6 

742.4 

14L8 

£ holding 








Total 

SJSS 

L.760.0 

6852 

I 

r 

*&" 

Mar. 31 
1976' 

Apr. 30 
1974 

Way* ft .lleana 

£s u 

£m- 

£m. 

AdvaacM— 



89.8 

7912 

By Public Oopta. 

L137.B 

974.0 

fiy.firilaoaaxdg 

8.75S.1* 

7^6L6 

3236.8 

Total 

WIM 

8.498.5 

6,0472 


vitblB the period. 


hoc Srfc. 85-87 21«PC 
lihPCBd^ Red. 1116/75 

New Zealand 4 pc Stfc; 76-78 2oc 

ISUpcBd*. Red.- 1116/75 CS.S719 




Milton Keynes 
£6.9719 


S.A. Land and Exploration 

| A - 7°r r « J ’ > »* Mlalno and Finance 
Sungei Bahru Robbar E nates , 

esteni Deep 

. J*!yj p . 6 Ji.P *. INTEREST PAYMENTS— 
Rcd - 17/12/75 7>i*PC 
Anon 1 4UOdi Red. 17H2 75 7l|(PC 

fiSSJri oSSSL.'H ■ 


Tartan McCOdl. 'l. H^lOV SWtlW. 10.30 |SrithSt. eY Ajrf>yn P 2JJ5p 
UnlMd Newspaper*. 25. Tudor Street steUrwg* 13b®cBd*. S . Red. 

tc - 12 _E6.9719 

WMjRD MEETINGS— 

Drink, 


11/6/75- 


7'woe 

C astle. 14 igpcBdt Wed. 17/12/75 7i|*pc 
Central^Piwr^.CeyJprn Tea* 0.4466750^ 


nHC ■ Shloplns 
Chamberialn Phlpp* 

Chloride Group • - . 
fpartroootti inn. . _ 

I Dominipn and General Trim 
Ex-Land* 

Harrisons end CrartHd 
Hill Samuel'. 

Minton tAmosi 
Johnson MattMy 

Melias 

Mount* lew Estates 
Oran WQsons 

TravSand Arnold 
Interns: 

Armen (A.J ■ 

Ebon and Robbins 
Land and House- Prop. 

DIVIDEND A INTEREST PAYMENTS— 
•MF Inc 31 cts. _ 

Aldermen SecurHW O.BTp 
Assoeisted spring 35 tts. .' . ■ 

» Qua least 1^S5p • r 

Walker D.5SU57a 
Carons Inti. 3J55o 
Collett. Dickenson. 

1 .2SSSV964p 
Gamar Scotbralr l.H4p 
Genarsl Motors 60 n. 

Grace nv. R.) 40 cts. 

International Bgslntri Machines 1 A cts. 
Kratteo 48 cts. 

MoMI Oil 65 cts, 

North (M. F.) 0-4Z7D 
Pearl Asirance 6.698B9p 
Royal Mmkik 1.11 Ip 
S oulbb Cora. 21 eta. 

Texaco SO ct*. 

Warner unuxri 2 d cts, 

mONEUAT. JUNE IV 


5. 1255 PC 
WaktHeid 
£6.9719 
Wlmberne 
£8.0719 
York l4>eKBds. 


13HocBds. Red. 


11/6(75 


IShpCBdS- Red. 

Red.' 17112/75 7>mK 
THURSDAY. JUNE 12 
PANY 


At§* M Electric and 


MEETINGS — 

_ _ and General Trust. 3. 

London Wall Bulldog*. E.C.. 3.15 ' 
Cadborv Schweooe*. AbCreorq Room, 
E-C-, 12 _ ■ 

Oar be : Chaoman, Gateshead. 3 
Crsa 
12 

Cross land <R. and A. G.T 75. Harborn* 
Road. »Jrm/BSbam,...i2.15 
Estates and General-. I nv es tm e nt* . Win- 
chester Moose. E.C. .12 .30 
Lain* (Job HI. Brent Town Halt Wembley. 
2.1 S 

La pone Indotrta. Chartered - A c c o u nt a nt * ' 
Hall. Moaraate Place. E.CL. 12 
Matthews Wrlghtsm. 14. SL. Mary Axe. 

Portsmouth Water. Havant. 


7>tipc 

GJ 0.7329p‘ M,e 

Ford Motor - Co. B.D.R.'* 3 Cl*. 
Gateshead UMpcBth. Red. 1711 2 75 7>mpc 
gerrard and National Dlicoont 9.33050 
Hoechtt A.G, DM9 09741 
Hove 14 | «pcBd*. Red. 17:1275- 7i»pe 

iSslsj? ts. 


v 


Red. I7/T2/75 7HtoC 


Uino [JohnVjnd A 1.64Sp 

17/1 2/75 7ij4pc 

»«s« a— , «c. iass ««sa-»s , -,7 , ?i5i7V£r 

” Miller IF.) (Tortile) i.742p • 

Mole Vane* 14%pcBds. Red. 17 '12/75 
7*i« 

Monsanto GS cts. 

Newbury 14%pcatls. Red. 17/12/75 7 >mPC 
Newham idiaPcBd*. Red. 17!13'75 7>ikpe 

Newnup* Jobe»-2^46SSp - 

Pats 1 1 ns, R lAber- Estates i.63S84p 
Pearce K. H.J Contractorsl O^Sa 
Rothertiam ldiapesd*. Red. .17/12(75 
7t»«c 


CBS Jnc. SBjS ets. 

Continental Od 50 ets. 

Crane Fraehauf o.T7B7*p 

hyita- Metal 2.26SP 

F'rrt Guemavr Sect T«. 3p 

Grerxlon Trust Ln. Stk. 517 PC 

Guard ian In*. Tn. Db. Stk, 2 pc 

l ^g^ e c W | «« Trust Q.Sd. SUocPf. 

'London - United Invs. 1.5073p 

»"d Gateshead Water 7 pc 
ttmty. ,.1 Qpc 3_ Max. Cons. Stlt- 3.5 bc. 
-g Sgc Hm hr. 7 pO Ma*. Con,. Stk. (1 876> 
7 ^ ® oe Bmhr. 7pei Max. Orp. ^tk, 

4.2pc nmlv. 6 DO Max. 
Ord- Slk. 2.1 pc. tfmly. 5 PC) 

?- Stfc. . 1.7SPC. 2-4$pc (Imfy, 

' 2IS P /*!?»■ M - set. 1J23PC. uk 

e-sSkf7t¥l e i.iK“ ■« "*'■ 

Qwyn 1.7W2P 

Pgrmn^i Wartr^XSoe ttmhr. 5 po Max. 

Root Hartrttprs 0.995p 
Seaerain_20 ctsSC 
United Carriers 1.203 d 

SATURDAY. JUNE 14 
. COMPANY MEETINGS— 

-Nurain sod Pearaele. Richmond NIB Moral. 
RlOimoad. 11.30 

DIVIDEND & INTEREST PAYMENTS— 
Abrasives Inn. O.BSSp 

A u twnottee Prodocts i.siibsp 
H awker SkJdeler 4i.pc 
RaaK*.. HdyI* .-Macpoogall Ln. Stk, XVnpc 
Robri-oW Db. Stk. 3PC • 

1.31b 

SUdc end 


COMPANY MEETINGS— 
Abrasives Intamtlonal. Weleombe 
Stray ord- boon- Avon 10 JO 
Bowring tc. U Vincula House. 
Place. E.C. 12 
CooiNPBd 5 pi 
Wri 12 


Garrard and National Discount. -32, Loot- Valor 
bard Street. E.C. 12 ■ Whewr Watson 

Gwva* Group. 87. Eaton Place. S.W.. 12 Interims 
Johnson . 1C.. H.L ExceUlor HetaL Ma*r BOC Inti.* 
cltocrar Alreort.- 12-SQ _ CGj.B. 

Metal Closures, Inn eg the' Park. W. East Dsppa/snteJn 
12,15 ... inttmatkPiai -Computers 


" UsheriWalkerT“^i'inIatwit 1 ' Raomk, Greet W 

■«*- Q«Hen W.C 12 &\ 2 ZlJ ,tUK 

”'***' "■* 

TamworUi ilHwcB* Red. 17I1ZIT5 7?iaoc 
- Torbav i4i»ocBd*. R*d. 1712)71 T'woe 
Upton <E.J Ord. and A Up 
WakefteM 14<«KBds. Red. 17/12/75 7 l noc 
Woking 14>MCBds: Rod. 17IT2J7S 7 imc 

FRIDAY. JUNE .12 
COMPANY MEETINGS— 

AJiatmna. 9, .Station Road. Kettering. 

Dtrtirdfe j ; X.. Yor k. 12 
Dinkle He el. Un bare Hotel. Bristol. 12 
Tviion, /Contractors). Atisntle Tower HcteL 
Li v e rp ool. 12 

BOARD MEETINGS— 

FlnM*' M 
PlllclnsKHi Bm. 

Woadhend Ubnas> . 

Intertem 

Grand MetfppoUtap 
Loo lArthWT . 

DIVIDEND a INTEREST PAYMENTS— 
Alfebone 1«P 

• AMdasoo Lorries s«. 34oc 


Qoeen Straet. 

BOARD MEETINGS— 

Fteals: 

Airflow Streamlines 
Amalgamated Ind*. 

Britttn Onemaiograpb Tbeetm 
British Tar 

Barnett and HallamahlK 
Cohen (GeoJ- 600 Group 

Crooner dames) 

Crosby Spring 
Electronic Rental* 

Gcldrel {Cti.) Foocard 
Guthrie "Corp. 


Hambroe. 


..not* Mill HtdgS.. 

• lerara Oot/cai 

„ Locker (TTKjmas) - 

Hotel. London and Northern Secs. 
_ Sangm 
Tower sen Sngar Estates 
„ . . Tobenofl 

pglbh Stores. Dorchester HoML Tunnel HoMlnge 
UBM Grout 


Saitdeman /Geo. G.) 1,31 b 

T A*£4 09 S * 1 '-'- ’ DI,BC ' ,9 '* 

Tysons ' (Contractors) 1.75 b 

Sunday, June is 

DIVIDEND «, INTEREST PAYMENTS — 
Antigua 6 bc S*. 77-80 3 pc 
Kft L-ru Stk*. 2*. and 5oc 
Dravton Premier Imr. Db- Stfc. 2lne 
Em African High CoRunUsion Sloe Stk. 
72-83 I Rimy, and Hb».} 2W*. «pSt 
_and Telcmnu 2-^pc _ 

' hm R/var Author Itr SpcBds. Red. 8.6/77 

Fuodlng Loan 5Uoc 78-80 2 *ipc . 
Guardian Royal Eyebange Auvruct Lil 
. Stfc. Jijpc 

Hon 5L pc Red. 76-78 2\pC 
Kayaer .BtHMer Db. Stic, lfc tnow 21 pc 
M. end G. Mkfldnd and General Tit. 
Fod. Inc. 2p 

New Zoaiamj 7bsc stfc. BS-Bff 
Nigeria 3pe stfc. 75-77 li^pe 
Owens Illinois 43 cts. 

St. 'Lawrence and Ottawa R>y. Mtg. Bda. 

2 PC • - . 

Singer, u -tt*. • ■ - - 

S3gi«h BVPC Red. 78-88 4>«pc 
Swansea 8 Vbc RetJ. 76-78 2 5oc 
TRW 30 era. 

Treasury La. 8 Use 87-BO aianc 
Treasury Sue. 3 >zpc 77-80 _ 1 1cPc 
.Walsall ,3boc Iran- 23.76 JJusc . 

Witan Imr. Db. Stfc 2 toe 


I'nferlainiiient (.uidc 


OPERA A BALLET 

COVENT GARDEN. 240 1911. 

THE ROYAV OPERA t ^ 
Tonight * Thur. 7.30 Madama Bgtter Bra 
Tomor. & Frl- 7 La Force -dol Dnittna. 
Wed. A Sat- 6.30 Din Fran ohnfc 
Scfcatten. Setts, ana. enc. tomor. 


GLYN DEBOURNE FESTIVAL OPERA, 
umu August 6 with the London Phil, 
harmonic Orchettra. Today. WBd. ft Fri- 
as 5.30 Tho Cunning Little ««" 
(Janacekl Tomorrow 8> Thar*, at 5.1 5 
Yovkcn* OavcOin fTchalkOvskVI. . JkU- 
£11.90 ft *10.80. Tkt*. lor Tha Vbtn 
lelt muahl' the orewiotic day offered at 

2 lor the price ol 1- Boa ?P e * : 
Glyndcbourne. Lowes fRIRpmor 812411) 
& ibbs ft Tilled. 124. Wlgmure it. 
fOI-935 3 010.1 

NEW LONDON. 405 0072. 

Until- June 21. Now Booking 
EKATHRINA SOBECHANSKAYA with 
TM TROCKADERO GLOXINIA BALLET 
COMPANY, the all male b*u« to. 
PROG 1.' TBt. A Tl i. 8-0. - Frl. 5.0. Set. 
8.30: 

PROG £: Tmr. ft Wed. 8.0. >rL »-S0. 
Sat. S.O. . 

SADLER'S WELLS THEATRE. RcM^rry 
AW. EC1. 837 -1672. UntH Jui* 28 
NED ER LANDS DANS THEATER 
Tonight 7.30: Cathedral* Engioutla. 
Septet Extra. Caterpillar. 

THE ROYAL BALLET AT BATTERSEA 
PARK. 240 1911. _ T 

Today 2. SO ft 7.30: Swtn Lake. Tompr.. 
Wed. 7.30: Thur. 2.30 A 7.30: lea 
SylDhide* Proaioal 5«x». Elite Sr"* 1 **- 
tiom. frl. 7^0 Sat. 2.30 ft 7.30: 
Cooovlla. Srata avail. Fri. & Sat- p.^V 
day ol peril. 01-240 1086 until £ 

p.m_ then at Battersea Park trom 5 p.m. 

THEATRES 

ADELPHI THEATRE- 01-836 7611. 

Evgj. 7 JO. Mat. Thur*.. Sac. 3 0O ; 

■■ jean SIMMONS return* In triumph. 
E.N HERMIQNE GiNGOLD " Fabulous 
woman.'' D. Mirror. JOSS ACKLAND 
■■ Bountiful performance.*' Observer. 

A LITTLE NIGHT MUSIC 
“ Music That Ravtsho* The Series. 
A Shaw Kissed With Genius. Guardian. 

A LEERY. 836 3876. Red. Price. Prev*. 
Evening, at 8. Sits. 5 and 8.19. 

Open* June 16 at 7 

JUDI DENCH. DANIEL MASSEY 

THE GAY LORD QUEX 

With SIAN PHILLIPS . 

Directed bv JOHN GIELGUD. 

ALDWYCH. B36 6404. 

Return by public demand at 

Tom Sloopjrd'a award-winning 
TRAVESTIES 

"Should on no account whatever be 
missed.” Observer. (Ergs. 7.30. Mat. 
Sat. ft Wed. June 11 at 2.30\ Ends 
July 12. Recorded booking Into. 836 
5332. 

AMBASSADORS. 836 H71. MOn-Th. 

8.15. Frl. 6.0. 8.15. Sat*. 8.30. Q 45. 
Geoffrey 

SUMNER DOWNS 

Terence ..J®! 1 ' 

ALEXANDER HERON 

pin Marouerile 

KERR HARDIMAN 

Helen J»av 

GILL COONEY 

(n London*, Hit Contedv 

THERE GOES THE BRIDE 

Seat, E2.5Q. £2 £1 Or All Induilve 

Too once Theatre Ticket olu* Dlnnrr 
at a delightful nearto rrestaunnt. £5.50 
per head. 

AMBASSADORS. AH# Ute NI»M Rjve 
at 11.13 om to 12 15. iaii _«ats £1.) 
HINGE AND BRACKET 

SIXTY GLORIOUS MINUTES 

APOLLO. 437 2663. Eranlng* B O 

Mat*. Thgrc. 3.00. Sat*. S.00 am* 8.30. 
MARGARET 

LEIGHTON GUINNESS 

In A FAMILY AND A FORTUNE 

Kilfiliii 


CHICHESTER. 0243 86333. Tonight and 
June 1*1 at 7.0 June 12. 14 at 2.0 
CYRANO OE BERGERAC. June 10. 12. 
13. 14 at 7.0 AN ENEMY OP THE 
PEOPLE. 

COMEDY. 930 257 B. Evflt 8.00. -Sara, at 
SJto and 8.30. Matinees Thura. 3-00. 

A V^ICH OripRSN?^' ; 

;V.^H?VS^C^ra Al ^A»h 
laugkter^cF.i^^th^ frol.c IS 




mMi 



^^9 

GREENWICH. 858 7755. CHARADE*. 

THE KNIGHT OF THE BURNING PESTLE 
Toe,, and Wed. 8.0. {Thur. 7.0.) Subs. 
Eva*. 8.0. 5*t. 2.30. 

HAYMARKET'. 930 9832. Evas. 7 45. 
Mat. Wed 2.30: 5at. 4.30 and 6.00. 
JOHN CLEMENTS 

In Ronald MlHar-C.P Snow'* 

THE CASE IN QUESTION 

“ An eacc-llent evening'* entertainment 
An enthral Hub itory." 

— Harold Hobson. Sunday Time*. 



LYRIC. 437 3686. Evening* 8-0 

FrL 8.30. Thur, M Sat. 5.00 and BJD. 
JOHN. PAUL. GEORGE. RINGO 
. . . AND BERT 

Evening Standard Award — — 

BEST MUSICAL OF THE YEAR 
Plaw and PJayer, . Award— 

• BEST MUSICAL OF THE YEAR 

MAYFAIR. .629.3036 and. *9* 2031. 
Evenings 8.’ 5. Sat. 5.30 and 8.40- _ 
BILLIE WHIT EL AW. BARBARA . FERRIS 
and DLNSOALE LANOEN In 
'ALPHABETICAL ORDER _ ^ , 
"MIchaeF Frayn's romrdV Is a delightful 
experience." EreHng ' Standard. 

ME"MAIP. 248 7656. Food 248 2835. 
Evg*. B.OO. Mat Thur.. Si'- 3 00. 

_ Bernard Shaw's 

THE DOCTOR'S DILEMMA 

End* June 14. Opening June 19. 

THE MERRY WIVES OF WINDSOR 
FULL DINNER.- WINE AND BEST 
THEATRE SEAT FOR £4.9S. 


OLD VIC.- THE NATIONAL THEATRE. 
928 7616. Tonight ft Tomorrow 7 JO: 

- Samuel Bee kerf* • 

HARPY DAYS 

Wed. 7.30 ft Tburs. at 2 15 ft 730- 
NO MAN'S LAND 

Friday 7.30 ft Satirroav 2.15 ft 7.30: • 
JOHN GABRIEL (tORKMAN- 
fcomo seat* held for tale dav of w 
formanre from 10 a.m. 

OPEN AIR. Regent T Park. 01-496 2431. 
New Andhurhim opeiinB delayed. THE 
TAMING OF THE SHREW Maw Roh"6 
House until July 5. A MIDSUMMER 
MIGHTS DREAM opera here July 16. 

OWN SPACE. '590 4970. Tems. m'sMp. 
Ntlv.- 8.0 (ev.. MBA.) MEASURE FOR 
MEASURE Shakespure-Marowlra. “ A 
fascinating eXercbo In textual tamper* 
top.” D. Tel. 


PALLADIUM. 4S7 7373. 

Evgnlngs 7 JO. Mate. Wed.. Sat. at Z4S 
TOMMY STEELE 
■n LONDON'S 

MOST BEAUTIFUL MUSICAL 

HANS ANDERSEN 

“ SUMPTUOUS SPECTACLE. SPLENDID 
SONGS. ITS WONDERFUL." Dlv. Eso. 
SEATS AVAIL, THEATRE AND AGENT. 

PHOENIX. B36 851 1 . Opens Tomor. 

Evening* 7.45. Sat. 5-45 4nd 8.45.. 

_ GODS? ELL 

r 1®. .MAGNIFICENT.” Sunday Time*. 
Special late nlgat port. . Friday 10.45. 

wiiM 


— ...... 930 86B1 

■ Evenings 1J» 11% wed. Sat. 3.00 

JAMES JWEWART 

- ■'! laMtrarrolng : .|rti W i Wr .a- - News. 

LIMITED SEASON ONLY 


THEATRES 

QUEEN'S. 734 T16S. Red. Brice jxtn. 
Toes.. Wed.. Frl. and June 16. 17 U 8.0, 
Sat. 9.30. 8.90. 

VINCENT PRICE 
CORAL BROWNE 
CHARLES GRAY In 
AROELC 

A Play bv JEAN ANOUILH . 

First Night Wed. June 18 ai Z.Ol 


RAYMOND REVUE BAR THEATRE. 734 
1593, At 7 p.m.. 9 P.tn.. 11 -B.m. 

PAUL RAYMOND BTcKflU 

THE FESTIVAL . . 

OF EROTICA 75 


REGENT. 323 2707. Evening* B.JO. 
* Frl.. Sat. 7.00 ana 9.13. ' 

10th MONTH OF SENSATIONAL 
STAGE SHOW OF THE 70s. 

LET MY PEOPLE COME 
— An ADULT MUSICAL 
"Never a dell moment." Esenina News. 
100 ticketi held tor sale at dog*. 


ROUND HOU5E. 267 2364. E*Cri Ktm.- 
Fn. at 8, Sat. 5 and B 30. Man. Wed. A 
7/run. a: ZJO. till Jirlr 5. 

Jeremy Irena Pee WinamaXar 

THE TAMING OF THE SHREW 


ROYAL COURT. 790 1745. 

JOE ORTON FESTIVAL 
Evp,- 8. Sat S and 8.30. 

JILL BENNETT PttlLir 

LOOT 


PHILIP STONE 


SAVOY. 01-836 8833. 

Evenings 8.00. Sat. 5 00 and 8-15 
"ALASTAIR SIM ai his best." D. TeL. 
RON MOODY DANDY NICHOLS 

TH£ CLANDESTINE MARRIAGE 
Directed by IAN MCKELLEN 


SHAFTESBURY. 830 6S96. Mon.-Fri. 8.0. 
(Mat. Friday 5.0. Reduced 75p-£1.5Bl. 
Sal : 5.30 and a. 50 
WEST SIDS STORY 
" Bursting to life with unalmlnhbM 
theatrical excitement." S. Tel. "A drtnire 
winner. I strongly recommend It." FT. 
*' Miracle.'* Guardian. '* Brilliant." S. TM. 


SHAW THEATRE. 01-3BB 1394. 

Eva*. 7.30. Mat. Tu.. Fn. 3.0. 
SUSAN HAMPSHIRE In 
AS YOU LIKE IT 


ST. MARTIN'S. B36 1443. Evening, BOO. 
Mats. Tuo. 2.4s. San. 5 00 and ICO. 
Agatha Christie's 
THE MOUSETRAP 

-World's lonpct-ever run Z3rd YML 


STRAND. 83C 2660. Evening, 8.00, 
Mat*. Thun 3 OO. Sat. 5 50 ana D M. 

DORIS HARE. LEO FRANKLYN. ' 
RICHARD CALOICOT. ANORfiW SACHS 
NO SEX PLEASE. WE'RE BRITISH 
Directed bv Allan Davis 
LONDON’S LONGEST LAUGHTER HIT. 


TALK OF THE TOWN. 0>-734 9091. 
From 6 15. Dlnlnq and Dancing. 

At 9.30 Revue A TOUCH OF VENDS 
■nd at 11 o.m. 

DAILEY AND WAYNE 


Mat. Tuc*. 3 00. Sat*. S JO amf B'4D 
MILLICENT MARTIN. AMANDA BARRIE 
In ALAN AYCKBOURN-5 
ABSURD PERSON SINGULAR 
Best Comedy of Year. E 5M. Award 73. 


VICTORIA PALACE. 854 13*7. 

INo perl* Mondav.t Tue,.. Fri (TO. 
Vtod.. Thun.. Sal S O and 0.45. - 
MAX BYGRAVES In 
" SWING* LONG AM AX " 

New Song and Laughter Spectarulac . 
with Raders and Starr. Bohbv Crush. 
Denise Keene and Hanot ana Foil Co. 


WHITEHALL. 930 6692-7765. 

Ev*. 8.50 Wed and Sat. 6.15 and 6.45. 
PAUL RAYMOND present* 

THE CONFESSIONS 
OF A SEX STAR 
SNATCH 69 

FANTASTIC HILARIOUS ' • 
EROTIC ENTERTAINMENT 


WIMBLEDON. 01-946 S21L. 

ACTORS COMPANY SEASON 
Ton-l 7. Subs. 7 30 Sat. S A 8. VS. 
THE PHANTOM OF THE OPERA 
June 16-21 The Last Romantic. 


WINDMILL THEATRE. 437 634 2. 

PAUL RAYMOND presents 

LETS GET LAID : 

featuring JOHN INMAN — 

" ARE YOU BEING SERVED T 
Twlre Nightly at 7 00 and 9 00.'. 


WYNDHAM'S. 036 3028. Evenings i| J. 
Sal. 5.00 and 3.30. Mats Wed 3.00. 
■' PAUL SCOFIELD as Prospero SHOULD 
NOT BE MISSED ON ANY ACCOUNT." 
B. A w OUNC. Financial Times.. . 

tUm>’ed Season) • — 

THE TEMPEST 

Lari Week*. M"*t close July 12T“ 


YOUNG VIC {bv - Old Viet. 928 6363. 
Doers Wed. at 7.30 ASHES. 


CINEMAS 

ABC in SHAFTESBURY AV. 836 8861 
Sec. Peri*. ALL SEATS BKBLE. 

11 THE GODFATHER PART II tXI. Wk. & 
Sun. 2 45. 9.00. 

2: MURDER ON THE ORIENT EXPRE5S 
(Ai Wk. & Sun. 2.30. 5.30. 8.30. 


CASINO. 437 6877. MONTY PYTHON 
AND THE HOLY GRAIL IA>. Progs, at 
1 AS. 3-20. S 40. 8.0S. Last 3 davs. 


CURZON. Curson SlreeL W.l. 499 3757. 
ALICE DOESN'T LIVE HERE ANYMORE 
■AAi. Pros*, at 1.55 mol Sun.). 4.0. 
6.15. 8.30. Late show Sat. 11.0. 


LEICESTER SOUARE THEATRE 930 52517. 
See: Hear! Fecit TOMMY (AAl. The 
him event ol the Year. Son. pert*. 1.20. 
4.30. 8.00. Sun. 4.30. 8.00. Late show 
Frl. 6 SH_ 11.15. All seat, bkWe 


ODEON HAYMARKET. (930 2738-27711. 
Warren Beatty. _J_U lle_ Chrlitle. Goldie 
Hawn In SHAMPOO iXi. Sep. peri*. Wk. 
and Sun. 1.15. 4.4S. B.I5. Shampoo at 
1 . 55 . 530 . 8 . 55 . Late show Frl. and 
Sat 11.45. All seats bkble- 


ODEOM MARBLE ARCH. (723 2011-21. 

Streisand and Caan FUNNY LADY IAL 

Sen. peris- Wk. 2.45. B.OO. Sun. 4.00. 
8.00. Late show Sat. MAS. All scats 
bkble. 


ODEON LEICE5TER SQUARE. 1930 61 7 1 >. 

PAPER TIGER 1 A 1 . Com. Prog*. Wit. 
2.00. 3 45. 6.00. 8.15. Sun. 3.45. 6.00, 
8.15 Lata show Sat. 11.15. 


ODEON ST. MARTINS LANE. (836 0691 1 
1811). Claude Leloiich's AND NOW MY 
LOVE (Tout* Unc Vie! 1 X 1 . Seo. peris. 
Wk. 1.00. 4.30. a.DO. Sun. 4.30. 8.00. 
Late lhow Sat 11.30. Ail seats bkble. 


PLAZA 16 2. lower Regent-St. All seat* 
bookable. THE GODFATHER PART It 
(Xl. Daily Including Sundays. 

PLAZA 1. Progs. 2.45 7.30. 

PLAZA Z. Prog*. 2.15 7. IS. 


PRINCE CHARLES. Lelc. So. 437 8181. 

9th Sensational Month 

EMANUELLE 1 X 1 

Sep. Peri* Dir. •!"*. Sun 7 2 AS. 6.15. 
11.45 Frl. and Sat. 


9.00. 


Ute Show 
Seats Bkble. Liv'd. Bar. 


SCENE 2. Lelc. So. cWardaur St.l 439 4470 

Com Peri*. Dly irom 12.30. Late show 

12 05 imc Sun . 1 YOUNG FRANKENSTEIN 

I AA>. Prana. 12.30. 2.45. 5-DS. 7.25. 
9.45. 12.05. ; 


SCENE 3. Lelc. So. iwardour St.l 439 4470 

THE TOWERING INFERNO (A) Sep. 
Perfs. Dally 'Inc Sun.i 2.00. 5.20. 8.40. 
Special Lam Show* 1 1 AS Nightly. 

A BIGGER SPLASH iX> 

Seats Bookable. 


SPENE A. t eir. Sq. (Wardour St • 439 4470 

2nd YEAR. The Film Everybody's Talking 
About. THE EXORCIST 1 X 1 Directed bv 
William Frlcdkln. Sco. Peris. Dlv. 12 SO.' 

3 00. 6 15. 9 00. 11-30. Box Office open 

Dally 1 0-8. Sun. 12-8. Seats Bkble. All 
Perfs. 


WARNER WEST END 

Leicester Square Tel. 439 0791 - 

1 . UPTOWN SATURDAY NIGHT f AL 
Com. proa*. Wk. 2.00. 4.10 6.20.. 
B.40. 

2. Steve MrOueen Paul 'Newman THE 
TOWERING INFERNO l Ah 5etr.- 
Peris. 1.15. 4.35. 8.05. £1.60 seat* 
bookable, 

3. Jack Lemmon. Anne Bancroft THE 
PRISONER OF 2ND AVENUE «A1. 

Sco. Peris. 2.30. S.30. 8.30. All 
Seats bkble. LAST THREE DAYS. 


ART GALLERIES 


LORD METHUEN fT 836-1 87*1. Memorial 

S vhlbillon. Fleldborno Galleries. 63. 

ueens Grove N.W.8. 01-485 3600. 


MAAS GALLERY. BLANQFORD FLETCHER 

(1 B5B-1 9361. - Painting* and drawings 
and ROSAMUND FLETCHER, sculpture. 
Until- 20th June. Weekdaw 10-5. Sat*.' 
10-12. At 15 a. Clifford Street London. 
W.l. Tel. 01-734 2302. 


ROYAL ACADEMY SUMMER EXHIBI- 
TION. Contemporary paintings, sculp- 
ture*. etc. UntH 27 July. Wkoavs 10 - 6 .. 
Sun* 2-6. Artm. 66P. IMonflaw 30n>. 
And the PRIVAtE ROOMS AND COL-. 
LECTED TREASURES. Until 3t»t Oct. . 
Wkdvs 10-6 rclosed Tuesday). Sun. X-6. 

Adm. 50o. Students and pensioners half- 

price. 


GALL ERIE AZIZA. 7. Church Road. Wlm-- 

fcledon Village. London S.W.19_ Td.oi-' 
946 4727 THE REDISCOVERV OF THE- 
POST-IMPRE5SIONIST5 and the SUM- 
MER EXHIIIITION. Wed.. Ttiurs,. Frl-., 
at. 18-6 p.m. Sun. 2-6 p.tn. 


LEGER GALLERY. Exhlblnon N English, 
Painting* Remold*. Romney. Lawrence., 
etc. Mon. -Frl. 9-5.30. 13 Old Band, 

Street. Until June 27th. 


AGNEW GALLERY. 43 .Old Bond St.. W.l. 

01.E2S 6176. MASTER PAINTINGS 

An Exhibition of Recent AcaaltWom. • 
Until 4 July. Mon. -Frl. 9.30- S.30. THutm.* 
9.30-7.00. 1 


CLUBS 


THE GASLIGHT 

(A-Gentleman’s Club) 
of ST. JAMES’S. S-W.l 
Cabaret spots every half-hour 
Restaurant facilities 
Cover Charge: £2.00 
Open 9 p.m. till early hours — ■ 
Mon. to Sat inclusive ' 
Enquiries for 

PRIVATE STAG PARTIES 
WELCOMED 
Tel. 734 1071 (daytime) 

No membership required for 
out-of-town and overseas visitors 
4 Duke of York St.* 
(Jermyn Street), 
Piccadilly. S.W.1 
Teh 930 1648 after 6 p.m. 


GARGOYU. 69 Dean Slreet. London. W.l. 
STRIPTEASE fLOORSHOW 
. SEX ALIVE "75 
■ t c rn ' dnlDfl ' ■ n * 1 1 Hoaes*e* . 
Monday- Fnday. Oo*cd Sat*. 437 6455. ’ 


"iRW"* S*- 0557. A to carlo I- 

X. A m!T rlo S r ShOHl-r 

myttim of Los Vera Cruz -fid*" 
mafae bv Johnny Hawknswerth ana Friends 

































































































































































I UiImi otherwise (sdlnifl price* in !■ peace. <n«lnani 
[ are SSp aid 1 dividends are Ip net percentage verms. Euluicd 
3-« I piwlrmlw ratios ond-covera are baaed aa latest in«i| 
repans a ad occonnts and. where poaslble. are apdaicd aa 
ball-yearly (Iriks: they are ad reeled w eerparailae tax at SI per 
rent, iwf ACT of 35 prr teat, p/Es are ralralaled aa the belli at 
an dlstribollsBi bracketed Hearn bdle::e ID per cekt or Bora 
dBfereire It calnlatndm “sirciurlbutleaL Cetera are baaed an. 
"BaxljDim" Clslrtbntloo. TlrJfi, unaJif maintenance at act 
dividends aa carrcnl rale of ACT. are bunt an middle price*, ora 
grata and allow -for talar of declared dlurlbatloaa and rlRbCa. 
Seearlcte* wlib denominations aiker than ilorllag arc q -sated 
lacJaalce af the lsvailneal dollar premium. 

il Serflnfc draamiaaled aecarttia which tsclode imwasuc 
dr4!ar premiaa. 

« “Tap" Stock- 

* Hifbt and Uw* narked thus hace bees adjusted tonilaw fns 
rfghu Issue* lor casta. 

t Interim sloe* increared nr retained. 
t Interim slnee reduced, wised or deferred. 

J? Tu-free lo non-residraU. 

9 Figures err report cwnltad. 

TT Bants aid lain ran rc: reserva allocation* may jcaclod*- 
coicclalioa of dividend rover. 

» Price al fine of suspension. ’■ 

9 Indicated dividend slier ponding scrip aod.'or njilt Uhk 
c over relates lo prarwas dividend or forecast 
■ 4 Free of Sump Duty- . 

* Merger bid or reercanlsatioa -in pregres*. 

f Not comparable. - , 

f Same iwerfcn- reduced final sudor red need earnings 

Indicated. 

t Eased on 1BT3 profits. 

; Ctncr allows lor coatenion cf a bares net bow ranking lop 
dividends or ranking only In r restricted dividend. 
t Cover does not allow /cr shares which may aim rank (Bp 
dividend at * future da»t No PIE ratio nsaoJly provided.* 

P EsclOdlnf a I Inal dividend declaration. 

* Regional price. 

I Ke par vain*. 

a Tax free b Jlrurrs based on 'prnsprrtu* or other offftJrf 
estimate e Crois. d Dividend rate laid or payable on part n( 
capital; cover boxed on dividend an fell capital, c Redem pli on 
yield. f Fla: yield. c Assumed dividend And yield. * 
b Assumed dividend and Mold after scrip issue, j ?aymefll 
bom cnpiul sources, k Benya, m Interim hither than 
pret lens total, »' Rights Issue pending, n Earnings based mi 
preliminary figures v Auitrallaa currency. ■ biv mead. ana 
yield eselodo a xpecial payment.. ( Indicated dividend: cover 
relates to previous dividend. P.'S ratio based an laical anneal . 
earn lags, a Forecast dividend: cover based an previous year's 
earning*, v Ta free up to 3 Dp is ibo £. w Yield allow* /dp 
currency clause t Dividend and yield bund on merged 
terms, x Divided ad yield Include a xpecial payment Cone 
does not apply u> special moment 

A Net dividend and yield. B Preference dividend passed Or 
del erred. C Canadian. E Issue price, C Atsamcd dividend 
and yield after pending scrip Cud .or right* inoe. % Figaro* 
based «m penspocto* or other official rshva dim for 1973-7* 

Q Gross T Flynns assumed. C No ilcnilicun: CerauraUus 
Tax payable. Z Dividend loiai to date. 

Abbreviations? m O* dividend; e a Scrib issuer r ra Hshtar 
n a all; d ex caprud di tin button. * c; 


“ Beeent. issues " and “ Rights ” Page 3S ✓ 


This service is Avail ahle to every Company dealt In ox 
1341 Stack Exchanges fhroughooi the United Kingdom [orr 
3551 fee of CSSS per Ann am for each security j 
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GEORGE COHEN MACHINERY LTD 
600 WOOD LANE LONDON W1R 7RL 
TELEPHONE 01-7*3 2070 


Monday June 9 1975 



£400m arms deal 


{Wilson plans new 


THE LEX COLUMN 


talks with Egypt 


BY MICHAEL DONNE. AEROSPACE CORRESPONDENT 


A MAJOR U.K. arms deal with 
Egypt, involving the supply of 
Hawker Siddeley Hawk light com- 
bat aircraft and Westland Lynx 
helicopters, worth more than 
-£400m_ is expected to be one 
of the principal items of discus- 
sion in London this week with 
Mr. Ismail Fahrai, Egypt's Deputy 
'Prime Minister and Foreign 
Minister. 

He arrives in London on Tues- 
day for two days of talks with 
Mr. Wilson. Mr. Janies Callaghan, 
Foreign Secretary, Mr. Peter 
Shore, Secretary for Trade, and 
M. Roy Mason. Defence Minister. 
‘ Time has been set aside during 
Mr. 'Fahmi's visit for signing 
trade agreements. It is expected 
that these will include at least 
a provisional agreement for the 
arms purchases, subject to more 
detailed contracts later with the 
'companies involved. 

Primarily involved will be the 
supply oF" 200 Hawk aircraft, 
powered by Rolls-Royce Adour 
jet engines, and 250 Westland 
Lynx multi -role helicopters, 
powered by Rolls-Royce Gem 
turbine engines. 

It is also understood that the 
Egyptians are interested in 
British Aircraft Corporation 
Swingfire anti-tank missiles, light 
tanks. armoured cars and 
personnel carriers, radar equip- 
ment and communications 

■systems. 

Discussions on the sale of 
'Hawk and Lynx aircraft have 
been under way with the 
■Egyptians for some months. 
The Egyptians have been acting 
un behalf of the new Arab 
Military Industrialisation Organ- 


isation. which also includes 
Saudi Arabia, the United Arab 
Emirates and Qatar. 

This organisation, financed by 
Saudi Arabia, is intended to 
form an Arab industrial base 
capable of 'developing, advanced 
industries to produce military 
equipment Capital of Sl,040m. 
has already been committed for 
the organisation. 

Because the organisation is not 
yet ready to produce its own air- 
craft and weapons — a major in- 
frastructure system will have to 
be set up. with, the aid of British 
technical advice — the initial con- 
tracts will involve the direct saJe 
of Hawks and 'Lynx aircraft to 
Egypt 


Direct sales 


Numbers have yet to be set- 
tled. but the aim is For these 
direct sales to fill immediate 
Arab aircraft requirements 
while factories are built and 
workers trained to undertake 
production of the aircraft under 
licence from the U.K. 

The direct sales will be spread 
so as not to disrupt- the flow of 
Hawks to the RAF (which is buy- 
ing 175 for delivery from 1976 
as a basic trainer), or the flow of 
Lynx helicopters to the U.K. and 
French armed forces (whieh 
have 120 on order). 

Details of the deals between 
the Arabs and the U.K. com- 
paines have still to be worked 
out. which is why individual 
company contractors are not yet 
ready for signature. 

Enough ground work has been 
done for Egypt, on behalf of 


the Arab countries, to Initial pro- 
visional agreements, clearing the 
way for full-scale contract negoti- 
ations, and to start sending ad- 
visers to Egypt to prepare the 
factories. 

The deals, while substantially 
benefiting BAC, Hawker, West- 
land and Rolls-Royce, -will also 
bring good business to the asso- 
ciated electronics industry, and 
probably also to the UJC. civil 
engineering ■ and construction 
industries. 

The Hawk, which costs about 
£lm. was designed primarily for 
the RAF as a trainer but is also 
intended as a light battlefield 
close - support / ground - attack 
fighter. 

The Lynx is a multi-purpose 
helicopter, powered by two 
Rolls-Royce Gem engines. It is 
under development by Westland 
Aircraft and Aerospatiale as 
part of the Anglo-French " heli- 
copter agreement, although 
Westland hf« design leadership. 
The Lynx also costs about £lm. 

Since the French are involved 
jointly on the Lynx, and on the 
Adour engine for the Hawk, they 
will get some benefit- from the 
Arab arms deal. 

Throughout the months of 
negotiations with the Egyptians, 
the Ministry of Defence’s arms 
sales department has been 
deeply involved. There have 
been many visits to Egypt by 
specialists from the U.K. aero- 
space, industry. 

Egyptian and other Arab high- 
ranking officers visited the Farn- 
borougb air show last year, and 
have also been to the Paris Air 
Show which has just ended, for 
further discussions. 


for July S ummit 


BY JOHN HUNT 



OPEC discusses oil increase 
to counter fall in dollar 


PLANS TO GIVE a renewed 
impetus to British participation 
in the Common Market will be 
outlined in a statement to the 
Commons to-day by Mr. Harold 
Wilson, the Prime Minister’, in 
the wake pf the referendum 
decision jtb . remain in the 
Community. 

This will be followed up on 
June 24 by Mr. James Callaghan, 
i the Foreign Secretary, when he 
meets his EEC .counterparts at 
the Council of Foreign Min' Were 
in Luxembourg. 

The Foreign. Secretary's main 
task at the meeting will be to 
j agree an agenda for the' EEC 
summit . which Is planned for 
Brussels in mid-July. 

The summit will give Mr. 
Wilson an opportunity to discuss- 
the post-referendum situation 
with the other Community pre- 
miers after the months of 
argument which accompanied re- 
negotiation. '■ 

It has been customary -for Mr. 
Peter Shore, the Trade Secre- 
tary and a leading anti -Mar- 
keteer. to attend meetings of 
Foreign Ministers. Despite his 
strong criticism of the Market 
during the referendum campaign 
he has every intention of attend- 
ing the gathering if there are 
items on the agenda which con- 
cern his 'department 

With the 'bitter ha (ties of 
recent weeks behind them the 
anti-tfarketeers will be lying low 
in Parliament for the time being. 
But they will continue to moni- 
tor events very closelv and are 
quite n re pared to enter the arena 
to fight', proposals with which 
thev disagree. . 

Anti-Market Ministers such as 


Mr. Shore will' do longer be able 
to criticise the Government's 
EEC policy in the Commons now 
that Mr-. Wilson's dispensation to 
to the dissenters has been with- 
drawn'. 

Within the next two weeks- the 
Parliamentary Labour Party is 
expected to agree to. send MPs to 
the European Parliament- 
Labour's Parliamentary Liaison 
Committee will discuss the mat- 
ter on Wednesday, with a view 
to putting it down- on the agenda 
for a full . meeting of the PLP 
next week. 

. An announcement, is also 
expected soon from. Mr. Edward 
Short, the Leader of the House, 
giving proposals fdr the stream- 
lining of Commons procedure. 
This will contain .suggestions 
for more effective ways of deal- 
ing with the increasing flow of 
EEC business. 

The tone of the Government’s 
new approach to the Market was 
set at the week-end by Mr. 
Wilson when. he said that the 
referendum decision commits ns 
to making a reality of the Euro- 
pean institutions. 

He welcomed the statement of 
-the chairman of the inter- 
national committee, of the TTJC 
General Council that the 
decision meant a closer identifi- 
cation of Britain's trade union 
movement with the European 
trade unions. 

Mr. Wilson stressed the need 
for a strong. Britain in the 
Community. 

British unions in Brussels, 
Page 6 ' 

Scots and the referendum 
Page 37 


An options exchange cbtild be 
established in London’. wiQtixr 
the next year. A. .feasibility 
study by a Stock Exchange sub- 
committee should be completed, 
during the : next few. weeks; and 
although no date has been fjteed 
for a final decision by the Coun- 
cil there is no doubting: the 




don brokers for an , Options 
market on tile pattern of the 
Chicago Board Options- Ex- 
change. .. 

The attractions for brokers ' 
and jobbers in London are 
obvious, given the remarkable 
growth of the Chicago Board in' 
its two years’ existence^-'-' ■De-- 
pending on the defimtidia; used, 
it is now the second ox ~- third 
largest securities market & the 
U.S., and current daily:.' volume, 
is roughly three times the level 
of a year ago — affected, --off- 
course, by the Wall / Street 
revival. ' - 


BY RICHARD JOHNS, MIDDLE EAST EDITOR 


LIBREVILLE, GABON, June 8. 


A DECISION on a small oil price 
increase to compensate for the 
depreciation of the dollar cannot 
be ruled out at the conference of 
the Organisation of Petroleum 
Exporting Countries which 
begins here to-morrow. 

Such a move — which would 
probably receive the blessing of 
Saudi Arabia — might also be 
designed to impress on con- 
suming countries the determina- 
tion of the producting States 
following the abortive prepara- 
tory talks in Paris in April. 

. It is certain that raember- 
Stales will discuss operating an 
indexation system to adjust oil 
prices according to world infla- 
tion rates — from September when 
the price ** freeze " agreed late 
last year expires. Within OPEC, 
the hope has been that a formula 
could be evolved within the 
scope of a wider agreement 
covering other raw materials and 
development problems. 


However. Mr. Mohammed 
Yeganeh the governor of Iran's 
Central Bank, told reporters 
there would be no increase 
before October L when a nine- 
month freeze expires, as OPEC 
members had committed them- 
selves not to change prices 
before then, but that a rise after 
that was unavoidable. 

As a result of world Inflation, 
the loss of purchasing power 
suffered by OPEC countries 
since January 1974 was expected 
to reach 30 to 35 per cent, by 
the end of next September. 
“ This cannot continue." Mr. 
Ycganeb said. 

The 13 OPEC members will 
have to evolve a considered 
response to the U.S. proposals 
put forward last month to the 
OECD and International Energy 
Agency. In essence, these were 
that both energy and raw 
materials should be discussed, 
but in separate conferences. 

The preparatory meeting for 


the dialogue in April foundered 
on the insistence of the oil pro- 
ducers and developing countries 
that the two subjects should be 
given equal precedence In one 
forum. As yet. only Algeria has 
reacted strongly — and negatively 
—to the new American plan. 

Programming of production by 
members with the .aim of price 
maintenance is also expected to 
be on the agenda following a 
period in which, because of slack 
market conditions, both Libya 
and Iraq have trimmed the price 
differentials for their Mediter- 
ranean crudes. 

Saudi Arabia continues to he 
opposed to a formal plan, but as 
Sheikh Ahmed Zaki Yamani. 
Saudi Minister of Oil, indicated 
in London last week, would pro- 
bably be willing to let its own 
output drop still further from the 
present low level of 5.9m. barrels 
a day to as little as 3.5m. b/d to 
ease the problems of otber pro- 
ducers. 


General Stehlin in 
intensive care unit 


BY. GILES MERRITT 


PARIS, June 8. 


Rail peace bid likely this week 


BY JOHN WYLES, LABOUR REPORTER 


PEACE TALKS are expected this 
week to stave off the national 
rail strike 'planned for June 23 
which railway-mens’ leaders aim 
to make the most disruptive in 
the history of the industry. 

Over the past few days Mr. 
Sidney Weighell, the National 
Union of Railwaymeos' general 
secretary, has sought pledges of 
support from other unions which, 
if honoured, would prevent spe- 
cial transport arrangements for 
a wide range of goods normally 
carried by rail. 

His efforts amount to the most 
serious attempt to make a strike 
bite into a wide range of activi- 
ties since the miners netted 
strings of promises from other 
unions for their national stop- 
pages in 1972 and 1974. 

The National Union of Mine- 
workers has already given its 
undertakings to the NUR while 
the Union of Post Office Workers 
has promised action which could 


limit the letters and parcel ser- 
vice tD a purely local delivery. 

Now Mr. Weighell has asked 
the printing union, the Society 
of Graphical and Allied Trades, 
to prevent any special distribu- 
tion of newspapers. If this is 
agreed, newspapers' circulation 
would be confined to the areas 
lu which they are printed. 

Despite these activities the 
NUR claims that it is determined 
to try to find a peaceful solution 
to its pay dispute in talks with 
the British Railways Board 
which are expected this week. 
■Arguing that the Government 
should not try to prevent BR 
from improving on the 27.5 per 
cent arbitration award rejected 
by the NUR, Mr. Weighell said 
on BBC radio yesterday it would 
be “absolutely unfair" if the 
railwayman were treated dif- 
ferently from other workers just 
because they are at the end of 
the wages queue. 


But a warning that regardless 
of any settlement of the NUR’s 
claim for rises of up to 35 per 
cent, there would have to be a 
continuing search for economies 
on . the railways was given on 
Saturday by Mr. Neil Carmichael, 
Parliamentary Under-Secretary 
at tile Department of the 
Environment He said that BR's 
projected £340m. deficit on 
passenger transport was “ rising 
uncontrolled " and called for 
“a proper social return op the 
subsidies we pay." 


British paper 
industry hopeful 


Weather 


U.K. TO-DAY 
DRY and sunny. 

London. EL, W. Midlands, N„ S. 
Wales, N.W. England. Lakes 
Dry. sunny, wind E., light 

Max. 24C (76F). 

S.E., S.W. England, EL Anglia, 
Cent, S.E. England, Channel Is. 

Dry, sunny, wind E., light 

Max. 23C (74F). 

E„ N.E. England. Borders 
Dry, sunny. Early cloud near 

coasts. Wind E. Max. 23C (73F). 
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BolKrade 

Berlin 
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Brussels 

Budapest 
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Cairo 
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Copnhagn. 

Dublin 

Efjtnb'sh 

FranKfurt 

Genova 

Glasgow 

Helsinki 

B. BW 

JG’hare 

LMK« 
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e C -FI 

S 25 77 Lmembg. 
S 21 TO ! Madrid 
F 22 raiManc&estr, 
S 34 93 .Melbourne 
F IB 86 Milan 
S 28 TO Montreal 
S 23 72 1 Moscow 
C 12 SttMimid) 

S 20 TO Newcastle* 
S 23 TO New York 
S 24 75 Oslo 
S 23 TOl Paris 
S 3J 73i Perth 
S 15 SB, Prague 
S 3a 95 ! Reykjavik 
S 24 73 ! Rttlde J'Q 
F 23 TO 1 Rome 
S IB 66 ' Singapore 
S 2Q is, Stockholm 
S 23 TO.Straab'fS 
S St 72: Sydney 
S 19 «:TclA*iV 
S 24 75 1 Tokyo 
S 3 72: Toronto 
S 30 wi Vienna 
r 10 30; Warsaw 
F M fiP 'Zurich • 
S 24 * 1 . ' •• 


Y'day 
mid-day 
-C T 
S 23 72 
S 28 TO 
S 25 77 
F 14 57 
S 24 TO 
S 13 SS 
S 20 S3 
S 17 63 
S 31 70 
C 15 SB 
S 16 61 
S 24 75 
S 20 06 
C IS 64 
C 10 38 
C 23 73 
S 20 SS 
S 38 88 
S 22 72 
S 23 '73 
F 17 63 
S SS 77 
C 24 TO 
S 17 63 
C 12 54 
c is « 
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Lakes, I- of Man, S.W. Scotland, 1 
Glasgow, Cent. Highlands N. ! 
Ireland 

Dry; sunny, wind E.. light 
Max. 34C (75F). 

Edinburgh, E. Scotland. Aber- 
deen, Moray Firth, Caithness 
Dry, sunny. Coastal fog. Wind 
E., tight Max. 19C (66F). 
Argyll, N.W. Scotland 
Dry, sunny. Coastal fog. Wind 
S.. light Max 22C (72F). 

Orkney; Shetland 
Dry, sunny. Wind S.E- tight 
Max. 1BC (filF). 

Outlook: No change. 
Lighting-dip: London 21.44. 
Manchester 22.05, Glasgow 22 .28, 
Belfast 22.27. 


THE British' paper and board 
industry is confident that con- 
tinued Common Market - member- 
ship will offer increasing oppor- 
tunities for. sales. 

Mr. T. S. Corrigan, president of 
the British Paper and Board 
Industry Federation, said: “I am 
very pleased at the convincing 
majority vote in favour of Britain 
remaining in the Common Market 
The council of the federation has 
consistently maintained that mem- 
bership of the EEC was very much 
in the. interest of the British 
[taper industry.” 


A FREAK, traffic accident has 
placed General - Paul Stehlin. 
j former chief of staff of the 
I French Air Force, in a hospital 
intensive care unit just at the 
moment that Northrop Aviation 
has revealed his long-time 
employment as a “ consultant” 
The accident has coincided with 
the Mirage F-I M-53's loss of 
the four-nation Nato arms deaL 
On Friday it was learned that 
Northrop, the U.S. manufacturer, 
that at one stage was bidding for 
the SI. 500m.- pi us Nato contract 
with its Cobra YF/17 combat 
aircraft, had informed a Senate 
hearing in Washington of 
General Stehlin’s status- as a 
consultant. Shortly afterwards. 
General Stehlin was hit by a 
Paris bus. . *• 

It was General Stehlin who 
stated! late last year that the 
Mirage was a less attractive 
proposition for the Nato buyers 
than the Northrop YF14 and 
General Dynamics YF-lK This 
statement has been highlighted 
by the Northrop evidence and 
the near-simultaneous Belgian 
decision to purchase the General 
Dynamic’s YF-16 fighter..- 
It is unlikely that "General 
Stehlin will be able to reply 
to Northrop Aviation’s statement 
until at least the end of June, 
according to his doctors. He is 
expected to remain in the inten- 
sive care unit of the Cochin 
Hospita in Paris for 44 at least 
a week." i. 

The exact details of the acci- 
dent are still clouded by conflict- 
ing Press reports. The General 
is, on the one hand, reported as 
having droppde papers in the 
road and was then hit while re- 
trieving them. or alternatively as 
having “-vacillated "* between the 
pavement and. the path of an 
approaching No. 27 bus. In any 
event, the 28-year-old woman 
driver of the bus has -been 
cleared by the police. 

General Stehlin’s wife has 
stated that there can have been 
no question of a suicide attempt 
Until September 1963, Paul 


Stehlin was Chief of Staff of 
the French Air Force. Shortly 
after s tandin g down from his 
top-ranking position. General 
Stehlin, who . had long been a 
confirmed pro-American “Atlan- 
ticist” joined Northrop as a con- 
sultant, according to documents 
released by the Senate Sub- 
committee on Multinational Cor- 
porations. From March 1874.be 
received an annual salary of 
§5000 rising finally to 37,500. 
apparently advising the U.S. cor- 
poration on European aviation 
questions. 

The Northroo evidence is 
included in a 500-page document 
released by the Senate sub- 
committee. 

General Stehlin was 
responsible for leaking his own 
confidential letter to President 
Giscard D’Estaing on the relative 
merits of the Mirage- This letter 
led to hi« resignation as vice- 
president of. the National 
Assembly and his forced retire- 
ment to the reserves. 

But the revelation last Novem- 
ber that a top French air force 
general considered the .'Mirage 
FI ' technically '. inferior is seen 
here as having done incalculable 
barm to its chances of winning 
the contract for what may be as 
many as LOCO aircraft 

France has never conceded the 
superiority of either U.S- com- 
petitors. French specialists point 
out that although the YFI6 — 
which pushed the Northrop 
YFI7 out of the Nato race when 
'it. was adopted by -the U.S. 
army early this year — is more 
manoeuvrable than the Mirage 
it is also still very much at the 
prototype stage. 

A senior Dassault executive 
yesterday attributed the clinch- 
ing Belgian decision to the fact 
that France is -not a Nato 
partner. At yesterday’s closing 
day of the Le Bo urge t Air Show 
M. Chirac described the choice 
as a- blow to European aviation, 
Northrop “ hired Dutch 
: link-man n . Page 4 


Wedgwood shows interest 
in Spode’s future 


BY MARGARET R0D 


Continued from Page 1 
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HOLIDAY RESORTS 


Ajaccio 

Algiers 

Biarritz 

Blackpool 

Bordeaocc 

Bouktiaw 
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Gnenuer. 
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Istanbul 
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-v day 
mid-day 
°C “F 

S 21 73 Jersey 
S .23 TO Las Pirns. 
C 18 M Locarno 
S 25 77 Lnor 
.5. 28 G8 Majorca 
S 23 73 MaldS a 
C 21 78 Malta 
S 17 83 (Nairobi 
S 21 701 Names 
C IS B4 1 Nice 
S IS 64iOlMrl0 
F 23 73 j Rhodes 
■S 22 TOISaUhani 
S ' S TO [Tangier 
S 3 7S Tenerife 
C- 17 63 Tunis 
F U Mi Valencia 
F J3 TBJVenIce 
■p— Fair. C-Cfamb. 
— O— Drfcote- 


Vday 
mid-day 
"C *F 
F 33 73 
S 23 73 
S 3 TO 
S 38 100 
S' S3 TO 
S 22 72 
S 31 TO 
C 21 70 
T 39 66 
S M 6S 
n is m 
C 19 86 
C 17 B 
S 24 75 
F 19 M 
K as 72 
S 24 73 
S 23 73 
R— Rain, i 


suspicions between different 
groups of workers. 

Opinion polls consistently 
showed large majorities in 
favour of tighter pay restraints, 
said Mr. Crosland — a reference 
to the ORC pt>H for Independent 
Television News at the week-end 
which showed that 70 per cent 
of aH adults and 63 per cent, of 
trade unionists supported legal 
controls over wage increases. 

Yet, in spite of this, workers 
were fearful of showing -restraint 
themselves lest other groups 
should steal a march on them, he 
said. 

41 Principles of social justice 
should determine the distribu- 
tion of our national wealth; but . 
all the Government’s '-efforts to i 
Increase social justice are lost in 1 
the crazy, haphazard lurches 
which characterise pay settle- 
ments under 'cboctitibus 'of such 
rapid inflation, 1 ' 


WEDGWOOD, the largest 
pottery and china group, is 
showing a close interest in 
plans by Carborundum, the 
U3. concern, for the possible 
sale of its tableware business. 
Including the 200^-yearold 
British china company, Spode. 

Disposal of Its ehrna 
interests, . including -two -other 
Stoke-on-Trent factories, is 
being considered by. Carborun- 
dum, -the president, • Mr. 
William H. Wen del, has said. 

Carborundum, which acquired 
Spode, a manufacturer of fine 
china, nine years ago, is 
“ carefully examining” many 
inquiries from prospective 
buyers for Its tableware bust 
ness, according -to MrrWendeL 

Yesterday, Mr. Arthur Bryan, 
chairman of Wedgwood, whlcfh 
makes Coalport and Crown 
Staffordshire bone' china and 
a range fo other products, said: 
“With an "offer for sale of a 
medium manufacturer iof this 
name one would have to think 
very carefuly abouftfce matter* 
and I wrlL” . v .. ,. 

Carhoroundum, which has a 
major abrasives business, ex- 


panded Into pottery in the 
early 1960s as a diversification. 
Its tableware, group, which 
employs about - L200 people, 
including 850 in . the Potteries, 
also includes 'the Hammersley 
and Royal Windsor china 
factories, two . crystal glass- 
works in . Germany 1 , and .two 
overseas . distribution com- 
panies In the UJS. and f»waila. 

Spodef’s profitability has 
varied considerably In the past, 
and Carborundum does not 
disclose its tableware 'busi- 
ness’s results. 

„ Mr. Paul Thompson,- group 
product director for Carborun- 
dum Tableware and c hairma n 
of Spode, says: “The group Is 
In a sound position. With Spode 
performing partienlarly wen.” 

It was confirmed yesterday 
that Doulton, in the S. .Pearson 
and -Son- Group, is unlikely to 
bid for Spode. It already has a 
comprehensive range: of fable- 
ware. companies, with Rpyal 
Doullon; Minton and other 
products: ‘ ••••"“. \7 v“"“ 
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Broking profits 

Moreover, the Chicago options 
market accounts for seven per 
cent, of the income of brokers 
on - the New- York Stock 
Exchange and over 12 per cent 
of their profits. The.consequent 
; increase in interest in "the 
market is shown by. the recent 
sale .of a seat on the Chicago 
Board for 360,000,. . up. from 
339,000 in February, add equiva- 
lent to nearly half the- cost' of 
a NYSE seat. 

A Chicago-type of options 
market cannot be transplanted 
to London overnight: . it is 
entirely separate from a securi- 
ties exchange because trading is 
in a different type pf conynbdity 
from a share. A fully-fledged 
options market is also .com- 
pletely distinct from the present 
limited options - trading in 
London where investors can take 
out ah option^ and exercise it 
within the specified period if 
they desire, but are not Able to. 
sell the option as such. 

The distinguishing feature of 
the Chicago system is the 
existence of. a highly liquid 
secondary market in which 
options are quoted and traded 
separately from -the shares. So 
a new exchange has to be set up, 
though it 'can, of course, be 
under the auspices of an exist- 


ing one. In Chicago, the Options 
Clearing Corporation operates as 
the crucial intermediary to 
handle settlements and execute 
options,- which permits the 
severing of ties between the 
initial writer of the option and 
the purchaser, thus creating the 
secondary market Both parties 
are consequently free to undo 

s nneifinne with. 


out affecting the option itself, 
which is denominated m con- 
tracts of 100 shares, and for 
periods of three months, with 
a maximum . length of nine 
months ahead. 

' On - the investment side, a 
major attraction is that the 
writer of an dptioit— in practice 
likely to. be an ,105111^X00 in 
. the U JC — can ' gain greater 
flexibility in -portfolio manage- 
ment. Thus once an investor 
has achieved a specified target 
gain on the purchase of the 
underlying security, the writing' 
and sale .of. an option can offer, 
a hedge against a fall in the 
value of the shares — an 
approach at present more 
familiar in the U.S. than in 
the UJC 

The writer of the option 
automatically- gives up a profit- 
able opportunity if the price 
of the underlyixig security rises, 
though he-can always -cover his 
position, if necessary, by buying 
an identical contract And there 
are a large number of permuta- 
tions of sales and purchases of 
both options-' and underlying 
securities. ‘ Option writing can 
also be seen as a way of gener- 
ating a' higher return on the 
underlying shares since the 
option is sold for a premium. 


industry. The counters*- 
meitt employed by support^ 
of an options system is 
options should divert some e? 
the speculative froth from 
main securities market— j-. 
even there, speculation is . 
necessary oiling mechanism. 

Evidence so far is tacom 
sive, but a study carried out 


Board suggested that in ^ 
year of operation options t : : v 
ing had no appreciable 
on prices and turnover on tfe 
NYSE and that it actually r* ■ 
duced the volstdifj; of tin ‘ 
underlying shares, TMs cam* 
really be regarded as defintfe, - 
since it could merely refe< 
broader trends affecting the? 
security prices. 


Securities 


Gearing 


The buyer Is offered the 
opportunity to gear up on this 
small . . premium— the classic 
speculative appeal, which 
explains why, during the last 
few months of rising share 
prices, the Chicago market has 
been described as t&e- “ hottest 
new game in town " by one 
critic quoted recently in the 
New York Times. 

This inevitably raises the 
politically sensitive argument 
of which the Stock Exchange lb 
only too well aware; that an 
options market crystatliBes t&e 
casino aspects of a -securities 
exchange and has absolutely 
nothing to ' do with its much 
trumpeted function as - a 
primary channel of funds into 


Restrictions will dearly « 
necessary to limit the range c 
options to companies where * 
underlying securities are wide; 
held and actively traded. At p, 
sent, the Chicago Board aft? 
trading in the options of 58 e; 
panics— to be increased to n 
by the end of the year— 
have to fulfill a number of &- 
ditions, including hariog j 
least 10,000 shareholders. 

The formation of an opOc 
market has also been toe 
simply as a useful and neeesn; 
addition to the range of sent: 
offered by the Stock. Exchc- 
— especially given the possTo 
competition from both Ams^ 
dam and Luxembourg which r 
both actively considering & 
ting up- options markets. Xu 
in London believe that e 
market set up here should de 
in options on overseas Arm 
especially Continental ones.: 

It is not dear yet whcfri 
the dollar premium would im 
to be paid on options on ore: 
seas securities. The. Bank oj 
England’s decision on this penit 
and the Inland Rcveate’s atti- 
tude on the payment of Stamp 
duty on options trading gewr 
ally, will obviously influence is? 
final decision. But apart fra 
the major technical and orgs> 
sational questions still to- b 
resolved, the discussion, is 
to turn on the Stock Exchansys 
eventual judgment of fs 
broader . political issues. 3 
present, however, many or thra 
involved m the options defcri 
seem' to believe the quest inn L< 
less' * matter of if, than wte! 
and how. 


St Quintin Son & Stanley made their 
decision to go into Europe and we opened ; 
office right at the heart of the European 
Community' in Brussels!- 




chartered surveyors dealing with property i 
the United Kingdom since 1830 and advise 
some of Britain’s largest instr&itions. 

St Quintin SA. provides thesame stanc 
service .throughout Europe to. British clients 
with European, interests and: to European : 
clients too.- . v V 

Our European activities in property 
investment andmaaagement,town p l a nnin g. 


estate agency may be of interest to you 
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